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16 February 2024 SHARDA MOTOR
INDUSTRIES LIMITED

SHARDA MOTOR INDUSTRIES LTD

Sector : Auto Ancillaries

CURRENT PRICE The counter is consistently
T1535 making higher highs and
higher lows.
STOP LOSS
¥1280
TARGET We can observe a breakout

#2000 of flag formation.

RETURNS

30% It is trading above its all

important moving averages.

TIME HORIZON
6-8 MONTHS

Disclaimer: Registration granted by SEB| and certification from NISM does not provide any guarantee performance of the
intermediary or provides any assurance of returns to investors. The investor is requested to take into consideration all the
risk factors including their financial condition, suitability to risk return profile and the like and take professional advice
before investing. Any views and/or opinions stated are personal. Please do thorough research or consult your financial
manager/advisor before making any investment.




