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Humour oils the Hotstar
pitch in IPL 2019
Star’s OTT platform looks to craft a distinctive voice and identity for its brand,
leverage the league’s popularity  to expand its band of loyal viewers
URVI MALVANIA
Mumbai, 25 March 

Bizarre cuts it best when
it comes to humour, or
so it would seem from

the phenomenal response that
the newly launched campaign
by Hotstar has garnered. In the
fortnight since its release, the
film has locked in 253,925
views on YouTube and is the
subject of prolonged chatter
on social media. The ad has an
astrologer advising a pregnant
woman to lick a magnet so that
her to-be-born twins are
always together. What hap-
pens instead is the opposite,
the twins are violently repelled
by a magnetic field, so much
so that they can’t do anything
together. Not even watch the
Vivo IPL 2019.

Christened ‘Koi Yaar Nahi
Far’, (No friend is too far) the
campaign has been created by
DDB Mudra and is a cheeky
throwback to the old
Bollywood formula of twins
separated at birth and reunit-
ed by a twist of fate. Here the
unifier is the platform’s social
cricket-viewing feature. 

Varun Narang, chief prod-
uct officer, Hotstar said, “The
joy of watching cricket is mul-
tiplied manifold in the com-
pany of friends and family,
something that’s becoming
increasingly difficult to do
today. We wanted to introduce
something special to protect
that ethos, and added the
interactive, social layer to
enhance the cricket watching
experience.” The ad is meant
to familiarise viewers with the
technological changes that
have been introduced on the
platform.

It is also an attempt to
redress a common parental

grievance; that the digital
screen divides a family by
allowing people to slip into
their personalised viewing
bubbles. Shagun Seda, exec-
utive creative director, DDB
Mudra said, “The general
belief is that screens divide
and disconnect us from our
loved ones. That’s not true if
you’re watching IPL. It is
best enjoyed with family and
friends. But there are many
things that could keep you
away from watching the
game along with your loved
ones – work, responsibilities,
travel, and in this film’s case,
magnetic repulsion.” Seda
said the Hotstar campaign
had to have a strong voice.
“It needed to be quirky,
irreverent and entertaining.
We wanted to create some-
thing that’s clutter-breaking.
So we decided to start by
breaking the laws of
physics,” said Seda.

The social viewing feature
on Hotstar allows viewers to
make closed virtual groups
with their friends, allowing a
set of people to simultaneous-

ly watch the Vivo IPL, despite
being in different locations.
The feature also has a chat
option, allowing the partici-
pants to discuss the proceed-
ings of the match, as one
would while watching a cricket
match with friends in person.
It also picks up the most pop-
ular comments made during
the matches and make these
visible to all. 

The streaming platform
introduced gamification for
the first time during Vivo IPL
2018 with the Watch ‘N Play
feature. This allowed viewers
on the platform to make pre-
dictions and win prizes.
Winners can redeem their
points on Amazon Pay, an offi-
cial partner of Hotstar for the
league in 2019. This year
Hotstar has also integrated a
feature that lets viewers on the
platform order food via Swiggy
without having to switch
screens or devices.

“India’s biggest cricket
extravaganza which draws the
attention of millions of cricket
fans has been a great platform
for Swiggy as it placed us right

where the consumer is pres-
ent. Last year, the theme ‘What
a delivery’, brought out the
very strong connect between
cricket and food. Our various
TVCs, like the Gulab Jamun ad
on ‘no minimum order value’
not only received a lot of
appreciation but also helped
establish Swiggy’s proposition,
making it a part of every
household’s cricket viewing
culture,” says Srivats TS, VP,
Marketing, Swiggy. During
that period, Swiggy witnessed
an additional 5-7 per cent
month-on-month increase in
orders compared to non-IPL
months says the company.

While the brands are
expected to gain significantly
from the huge projected view-
ership on the platform,
Hotstar is hoping to drive up
the numbers significantly this
year. Furthermore, with the
intent to take this experience
deeper, Hotstar says it will
stream matches in 8 lan-
guages, targeting a reach of
300 million. viewers. The cam-
paign has been launched in
Hindi, Tamil and Telugu.

The ongoing campaign shows a pair of twins cleaved apart by a strong magnetic force, but
united by the social viewing feature introduced on the platform this year 

Goyal exits Jet...
An interim management committee has
been created to manage and monitor daily
operations and cash flow, the airline said
in a stock exchange notification.

Goyal, who began as a cashier in his
uncle’s travel agency, had launched Jet in
1993. The airline managed to control the
domestic skies for a good part of the last
two decades till its dominance was chal-
lenged by low-cost peers.

Saddled with high debt and mounting
losses, the airline defaulted on debt repay-
ments leading to the resolution plan and
eventual takeover by banks. 

Banks will have two nominees on the
Jet board, but their names were not dis-
closed on Monday. While Goyal and his
wife have stepped down from the board,
he continues to have two nominees on
board — Nasim Zaidi and whole-time
director Gaurang Shetty. Etihad, which is
expected to conclusively take a call on exit
from Jet in a board meeting end of this
month, has retained a board seat.

Etihad has been reluctant to commit
more funds to Jet given its own financial
problems and its differences with Goyal.
That led the banks to rework the rescue
plan for Jet. In a statement on Monday
Etihad said it continues to work closely
with lenders, Jet management and stake-
holders to facilitate a solution for Jet.

Jet will issue 10-year fully-secured non-
convertible debentures to banks and
~1,500 crore raised through that route will
be used to pay employee salaries and
pending vendor dues. Jet has also dis-
closed that banks will create appropriate

security over company’s assets.
Of total debt of ~8,000 crore, about

~6,000 crore is the exposure of domestic
lenders. The balance is with external fin-
anciers — HSBC and Mashreq Bank. They
will also be given choice to participate in
what domestic lenders are doing. There is
possibility that they going to court, the
public sector bank executive said. “Goyal’s
exit is on expected lines. The next steps
are more critical and this includes the
amount of equity infusion and quality of
new board,” said Kapil Kaul, South Asia
CEO of aviation consultancy CAPA.

Finance Minister Arun Jaitley said:
“India needs more aircraft and airlines or
air fares will rise. Banks have kept self
interest in mind by trying to keep it as a
going entity so that they can recover their
dues. I am happy with this decision.”

SpiceJet chief Ajay Singh, however, said
it was a “sad day” for Indian aviation.
Singh, the chairman and MD of budget
carrier SpiceJet, said: “By launching a truly
world class airline, Naresh and Anita Goyal
made India proud. We urgently need to
address structural challenges that make
India’s airlines uncompetitive to airlines
around the world.”

In 5 yrs, markets...
“The mandate given to the NDA govern-
ment provided solid political stability. That
gave a lot of confidence to the markets.
Ref orm measures like GST, the bankruptcy
code and insurance reforms were also well-
received by the markets. As a result, valu-
ation multiples increased, but earnings
failed to improve. Had the earnings also
im p roved, the market returns would have
been much more,” says G Chokkalingam,

fou  n  der, Equinomics Research
Advisory.

Experts are of the view that
though policy decisions such as
demonetisation were disruptive
in the near and medium term,
they will have a positive impact
on the economy in the long run.

“What has happened in the
last five years is akin to what hap-
pened in 1991 — a structural trans-
formation of the economy,” says
UR Bhat, managing director,
Dalton Capital India. “In a democ-
racy, governments are usually
loath to take decisions that bear
fruit after five years. Some of the
reform measures like demoneti-
sation, GST, IBC and Jan Dhan
Yojana have helped plug the leak-
ages in the system. The fruits of
these measures will be evident in
the next five years.” Others point
out that while the stock markets
dipped after demonetisation, it
recovered in no time as the note
ban led to an improvement in sav-
ings and channelled huge inflows
into the equity market through
the mutual fund (MF) route.

“Modi galvanised middle-class
investor sentiment in favour of
financial assets. In fact, financial
assets became more popular in
the last five years than at any oth-
er time in Indian history,” says

Saurabh Mukherjhea, founder, Marcellus
Investment Managers. “And it is not just
the stock market. Measures like the crack-
down on black money through demoneti-
sation or the implementation of the Real
Estate (Regulation and Development) Act
(RERA) led to favourable middle-class
investor sentiment towards other financial
assets as well,” he adds. 

In the past two financial years, domes-
tic investors have put in an unprecedented
~2 trillion into equity MFs. This has helped
reduce India’s dependence on foreign
flows and protected the downside for the
markets during huge capital outflows.

That said, market players feel that for-
eign institutional investors (FIIs) are a
dominant force and continue to be price-
setters in the market. During September
and October 2018, the market witnessed
over 10 per cent correction following a
huge a sell-off by FIIs owing to the spike
in the US dollar and bond yields. Again, in
the past one month, stock prices have ral-
lied sharply, thanks to over $6 billion of
foreign inflows amidst the cooling off in
the US dollar and bond yields.

Experts say that post the global finan-
cial crisis in 2008, the performance of most
emerging markets has been affected by
the policies of the US central bank. Hence,
the performance of the Indian market
under the Modi government should also
be viewed in the context of how it has fared
vis-à-vis other EMs or the world market. 

After the latest rally, India’s market
returns from May 2014 till now are similar
to those of the Dow Jones. But are lower
when compared to China and Brazil.
Analysts say, India’s corporate earnings
growth is likely to be the highest in the
region in the next two years, which will
give a further impetus to the stock market.
According to an HSBC research note, India
is finally coming out of a “prolonged earn-
ings recession” and its corporate earnings
outlook for the next financial year is the
highest among Asian economies.

Rahul promises...
Praveen Chakravarti, data analytics chief
of the party, said the effort was to “remon-
etise” the economy, which would boost
demand and growth. Gandhi announced
the details of the scheme after a meeting
of the Congress Working Committee that
approved the party’s election manifesto
for the 2019 Lok Sabha polls. The mani-
festo is likely to be unveiled later this week.

Gandhi had unveiled the plan first at a
rally in Raipur in Chhattisgarh on January
28. The party has already promised a farm
loan waiver scheme, but sources said that
has already been implemented in most
states where the Congress is in power. Party
leaders said NYAY gets its inspiration from
Mahatma Gandhi’s vision of helping the
last man and woman. The promise has
echoes of the 1971 election campaign of
Indira Gandhi-led party of ‘Garibi Hatao’.
Party sources said it is inspired from Brazil’s
Bolsa Familia programme, but also the res-
olution that Subhas Chandra Bose piloted
in the Karachi conference of the Congress
in 1931. The resolution had promised “pro-
tection against the economic consequences
of old age, sickness and unemployment”.
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