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INVEST HERE * GET THERE

Date: September 30, 2023

To,

Corporation Finance Department (CFD),
Securities and Exchange Board of India,

SEBI Bhavan, BKC, Plot No.C4-A,

1G1 Block, Bandra- Kurla Complex,

Bandra (East), Mumbai - 400051, Maharashtra

Dear Sir/Madam.

SUB: SUBMISSION OF DETAILED PUBLIC STATEMENT (“DPS”) IN RELATION TO AN OPEN
OFFER FOR ACQUISITION OF UP TO 2,17,64,907 (TWO CRORE SEVENTEEN LAKH SIXTY
FOUR THOUSAND NINE HUNDRED AND SEVEN ONLY) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF INR 2/- (INDIAN RUPEES TWO ONLY) EACH (“EQUITY SHARES™),
REPRESENTING 26.00% THE EXPANDED VOTING SHARE CAPITAL FROM THE
ELIGIBLE SHAREHOLDERS OF SHALIMAR PAINTS LIMITED (“TARGET COMPANY") BY
HELLA INFRA MARKET PRIVATE LIMITED (“ACQUIRER™) (“OFFER"/ “OPEN OFFER?”).

With regards to the captioned Open Offer, Swastika Investmart Limited has been appointed as the Manager to the
Open Offer pursuant to and in accordance with Regulation 12(1) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeover) Regulations, 2011 and subsequent amendments thereto (“SEBI
(SAST) Regulations™).

Further, in connection to the Open Offer, the public announcement was made by the Acquirer on September 27,
2023 and accordingly, in terms of regulation 13 read along with regulation 14 of the SEBI (SAST) Regulations,
a detailed public statement has been released to appear on September 30, 2023 (*DPS”) in the following

newspapers:
S. No. Newspaper Editions
1. Financial Express (English) All Editions
2. Jansatta (Hindi) All Editions
3. Pratahkal (Marathi) Mumbai
4, Financial Express (Gujarati) Ahmedabad

Pursuant to Regulation 13 read along with regulation 14 of the SEBI (SAST) Regulations, We Swastika Investmart
Limited, are hereby submitting a pdf copy of the Detailed Public Statement that has been released in the
newspapers mentioned above on September 30, 2023.

All capitalised terms not defined herein shall have the same meaning, as specified in the enclosed DPS.

We request you to kindly upload the DPS on your website at the earliest.

Yours Faithfully,
Swastika Investmart Limited,

Sunil Nyati, ".'
Chairman and Managing Director
DIN: 00015963

Enclose: As above

Swastika Investmart Limited

Corp. Off. 48 Jaora Compound, MY.H. Road, Indore-452001 ‘. 0731-6644000
Regd. Off. : Flat No. 18, North Wing, Ma@haves_hwar Co-op. Hsg. Society, S.V. Road, Andheri (W), Mumbai-400058 t, 022-26254568-69
&4 hello@swastika.co.in @& www.swastika.co.in CIN : L 65910 MH 1992 PLC 067052

Swastika Group : Registered with SEBI, RBI, IRDA, NSE, BSE, MCX, NCDEX, CDSL, NSDL
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE ELIGIBLE SHAREHOLDERS (AS DEFINED BELOW) OF

Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana-122001, India, Tel No.: +91-124-4616600, +91-124-4616617; Fax No.: +91-124-4616659, Website: www.shalimarpaints.com
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OPEMN OFFER FOR ACQUISITION OF UP TD 2,17,64,907 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR
2/- (INDIAN RUPEES TWO ONLY) EACH OF SHALIMAR PAINTS LIMITED ("EQUITY SHARES") REPRESENTING
26.00% OF THE EXPANDED VOTING SHARE CAPITAL (AS DEFINED BELOW) AT A PRICE OF INR 165/- (INDIAN
RUPEES ONE HUNDRED SIXTY FIVE ONLY) PER EQUITY SHARE FROM THE ELIGIBLE SHAREHOLDERS BY HELLA
INFRA MARKET PRIVATE LIMITED ("ACQUIRER") PURSUANT TO AND IN COMPLIANCE WITH THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011 ("OFFER"/“0PEN OFFER").

This detailed public staterment (*DPS”) is being issued by Swastika Investmart Limited, the manager to the Open Ofter
{“Manager to the Open Offer” or "Manager”), for and on behalf of the Acquirer, o the Eligible Shareholders pursuant to
and in compliance with Regulations 3(1) and 4, and read with Regulations 1344}, 14(3), 15(2) and other applicable
reguiations of the Secunties and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Reguiations, 2011 and subsequent amendments thereto (“SEBI (SAST) Reguiations”) and pursuant to the public
announcement dated September 27, 2023 (*PA”) in relation to the Open Offer. which was filed with the BSE Limited
(*BSE") and the Mational Stock Exchange of India Limited ("NSE" and together with BSE to be refarred to as “Stock
Exchanges”) and the Securities and Exchange Board of India (“SEBI") and sent to the Shalimar Paints Limited {"Target
Company”) on Septamber 27, 2023, in compliance with Regulations 14(1) and 14(2) of the SEBI {5AS5T) Reguiations

Far the purposes of this DPS, the following terms would have the meaning assigned to them herain below:

“Eligible Shareholders” shall mean all the shareholders of the Target Company, excluding the Acquirer and
persons deemed 1o be acting in concert with the Acquirer;

“Expanded Voting Share Capital™ shall mean the total woting equity share capital of the Target Company afier
taking Into account all potential increases in the voting eguity share capital expected as of the 107 (Tenth) Working
Day from the closura of the tendering penod for the Offer. This includes (1) 57,47,126 Equity Shares to be allofted
by the Target Company o the Acquirer pursuant to Comversion (as defined befow); (i) 26,681,992 warrants of the
Target Company, each carrying the right to subscribe 1 {Dne) Equity Share, hedd by JSL Limited. one of the existing
mamiers of the promaoter group of the Target Company, and (i) 30,65,1.34 warrants of the Target Company, each
carrying the right to subseribe 1 (One) Equity Share, hald by Virtuous Tradecorp Private Limited, one of the
existing members of the promater group of the Target Company;

“Identitied Date” means the date falling on the 107 (Tenth) Working Day prior 1o the commencement of the
Tandering Pariod, for the purpose of determining the Eligible Shareholders to whom the letter of offer in relation to
this Open Offer (“LOF”) shall be sent;

“Offer Period” has the same meaning as ascribed to it in the SEBI (SAST) Regulations;

“Tendering Period" has the same meaning as ascribed to it under the SEBI (SAST) Regulations; and

“Working Day” means any working day of SEBI.

ACQUIRER, TARGET COMPANY AND OPEN OFFER

Informalion about the Acquirer

The Acquirer was incorporated as a public imited company undar the provisions of the Companies Act. 2013 on
July 15, 2016 as Bizarro Infra Limited. Subsequently its name was changed to Hella Infra Market Limited with
effect from May 3, 2018, Further, with effect from January 21, 2021, the Acquirer convertad into a private imited
company pursuant to which its name was changed to its present name i_e., Hella Infra Market Private Limited.

The registered office of the Acquirer is situated at Unit No, 401 to 413, Opat Square Plot No. C-1, Wagle Estate,
Thane (Westl), Maharashtra - 400604, India and its company |dentification number (“CIN®) Is
U46632MH2016PTC283737.

The Acquirer is primarity engaged in the business of buying, manufacturing, selling, importing, exparting,
supplying, distributing, storing of construction related material including ready mix concrele, fly ash. aggregates,
steel, cement, granite, tiles, electricals, chemicals, AAC blocks. gypsum plaster, block jointing mortar, granita,
plumbing and bath fittings, paints, maedular kitchen, ete. [toperates under the brand name of 'Infra. Market'.

The securities of the Acquirer are not listed on any stock exchange im India or abroad,

The Acquirer doas not befong to any group. The equity shareholding pattern of the Acquirer as on date Is set out
balow:

&r. No. Name/ Category No. of equity shares % (on fully diluted basis™)
A | Promoters 3,11,800 .72
1 | Mr. Souvik Pulakesh Sengupta 1,18,000 12.00
2 | Mr Aaditya Gajgndra Sharda 1,17.800 11.98
a Bizzar Productions LLP 10,000 1.02
4 | Bizzaro Advisory Limited 58,000 5.90
5 | Silverline Home Private Limited 8,000 &1
__B_| Other shareholders 6.71,150 68.28
Total (A+B) 9,82 950 100.00

*For e puvposas ol B abowe fabl, i folfy diebed shanfbaicing moledes e cormpulsamy camertibie prefirence shares and
empayee stock opbons, eachon & as converfad ang or evercised axchanged basis,

Mo other person is acting in concert with the Acquirer for the purposes of this Open Offer. While persons may be
deemed to be acting in concert with the Acquirar in terms of Regulation 2(7)(g)(2) of the SEBI (SAST) Regulations
(“Deemed PACs™), such Deemed PACS are not acting in concert with the Acquérer far the purposas of this Gpen
Dfter, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Reguiations.

A5 ondate of the DPS, the Acquirer halds 1,80 45,745 Equity Shares reprasenting 21.56% of the Expanded Voting
Share Capital, Further, as on the date of this DPS, the Acquirer, its directors and key employees, do not have any
relationship with and/or Interest In the Target Company. except for as provided in this DPS and (a) Mr. Souvik
Pulakash Sengupta {promoter and director of Acguirer) is a non-executive non-independent director on the board
of directors of the Target Company, (b) the Acquirer and its subsidiary have entered into separate distributorship
agreements with the Target Company, pursuant to which ffer alia they have been appointed as non-exclusive
distributors for the products of the Target Company in India; and (c) the Acquirer occasionally supplies certain
chemicals to the Target Company onan arm's iength basis.

The key financial information of the Acquirer basad on its awdited consolidated financial stataments as of and for
financial year ended on March 31, 2023, March 31, 2022 and March 31, 2021, audited by its statutory auditor, 15
satoul below:

i NF crove excepd fov per shang dala)

Particulars As at and for As at and for Az at and lor
financial year ended | financial year ended | linancial year ended
on March 31, 2023" | on March 31, 2022 | on March 31, 20217
{Audited) {Audited) (Audited)
Total Revenue 11,890.43 6.285.07 1,244 .94
Met Income 155.28 185.95 30.99
Basic eamings per share (*EPS") 1.763.19 2,218.72 467 .89
hluted EPS 1.688.57 2117.81 453.64
Met worlhy' shareholders' funds™ 2.522.04 221347 T20.42
Holes;

{11 Exractad from consofdaled aodied financial slalements for the financial yéar ended March 31, 2023,

{21 Exiracied from consoloaled soclled finencisl stafements for the fnancialyear ended March 37, 2022,

{30 Exiractad fram consotidated socited financial stafaments for he feancial pear anded Waneh 37 2022, dus fa Ind AS Adoalion
i 2022

G Nar wowtly sharafmdoers fnds inchaes egqoly share camital ang oliver equaly

The Acquirer has not bean prohibited by SEBI from dealing in securities pursuant to the terms of any directions
issued under Section 118 of the SEBI Act, 1992, as amendad (“SEBI Act") or under any other regulations made
under the SEBI Act,

1.10 Nerther the Acquirer nor any of its directors or key employess have been categorized or declared: (i) & ‘wilful

defauiter by any bank or financial institution or consortium thereof, in accordance with the guidalines on wilful
defaulters issued by the Reserve Bank of India (“RBI°); or (i) a Tugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018 (17 of 2018)

Details of Sellers: Mot applicable.

Delails of the Targel Company

Shalimar Paints Limited is a public limited company. 1 was Incorporated on December 16, 1902 as a private
limited company under the name of Shalimar Paint, Cofour and Varnish Company Private Limited. Thereatter, with
affect from September 11, 1956, it was converted into a public limited company purseant to which its name was
changed to Shalimar Paint, Colour and Varnish Company Limited. Subsequentty, the name of the Target Company
was changed to its present name i.e. Shalimar Paints Limited with effect from September 18, 1963, There has
bean no change in the name of the Target Company In the last 3 {Thres) years.

The registered office of the Targe! Company is located at Staindess Centre, 47 Foor, Plot No. 50, Sector 32,
Gurugram, Haryana-122001, india and its corporate office is located at 1% Floor, Plot No. 28, Sector 32,
Gurugram, Haryana-122001. Tha CIN of the Target Company is L24222HR1802PLCOGSE11.

The Target Company |5 engaged in the business of manufacturing, selling, trading and marketing of decorative
paints and indusinial coatings.

The Equity Shares are listed on BSE (Scrip code: 509874) and NSE (Symbol: SHALPAINTS). The ISIN of the
Equity Bhares is INEB4SLOI1026.

The Equity Sharas are frequently traded on NSE in terms of Regulation 2(1)(j) of the SEBI (3AST) Regulations.

A5 of the date of this DPS, (a) the authorized share capital of the Target Company is INR 20,00,00,000/- {Indian
Rupees Twenty Crore only) divided into 10,00,00,000 Equity Shares of INR 2/- {indian Bupses Two only); and (b)
the tofal issued and paid-up share capital of the Target Company is INR 14,44 33 852/~ {Indizn Rupees Fourteen
Crore Forty Four Lakh Thirty Three Thousand Eight Hundred Fifty Two only) comprising of 7.22,16,926 Equity
Shares of INR 2/- (Indian Rupaas Twa anly) aach

As on the date of this DP3, the Expanded Voling Share Capital of the Targat Company is as follows;

Particulars Number of shares | % of Expanded Voting Share Capital
Fully paid-up Equity Shares as on date 7.2216,926 86.27
Partly paid-up Equity Shares as on date il Ml
Equity Shares to be allotted by the Target
Company to the Acquirer pursuant to Conversion 57 47,126 6.87
(a5 dafined helow)
Warrants/ convertible instruments convertible
into Equity Shares™ 57 47, 126" 6.87"
Expanded Voling Capital (Total) 83711178 100.00
Hole:

1) JEL Dnited and Virfoous Tradecorp Prvale Limited, axsting members of fhe promoder grown of the Targed Company; hold
26,87, 092 anmd 30,65, T34 warrans of e Tamged Cormpany, rspdchvaly each caiyiiy & righd fo subsenie lo T (One) Equdy
Shire

A3 on date of this DPS5, thera are no partly paid-up Equity Shares, shares carrying difterential voling rights, and’ or

convertibla instruments (such as depository receipts, fully convertible debentures, warrants. convertible

preference shares etc.) issued by the Target Company which are convertible into Equity Shares of the Target

Company, save and axcept as spacified in this OPS including 26.81,952 and 30.65.134 warrants allofted to JSL

Limited and Virtuous Tradecorp Private Limited (entities lorming part of promaoter group of the Target Company),

respectively, As on dafe of this DP5, there are no Equity Shares which are (a) forfeited or kept in abeyance; or (b)

hocked in,
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The Target Company has not been prohibited by SEBI from dealing in securities pursuant to the tarms of any
directions issuad under Section 118 of the SEBI Act orunder any other requiations made under the SEBI Act

3.10 Neither the Target Company nor any of its promoters or directors or key employees have been categorized or

declared: (i) & ‘withul defaufter’ by any bank or financial institution or consortium thereof, in accordance with the

Nofes:
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)

Flease reiario paragrams 1 ioJ of Parf i of fvs DPS (Backproumd to the Offark fov frther defais in connechinn waih the Lindering
frarsactions.

Calcelared 35 8 percentage of the Expanded Voling Share Capdal

guidalings on witful defaukters issued by the RBY; or (i) a ‘fugitive economic offender’ under Section 12 of the | (3 "“‘bﬂr-'"i_'*'r_” Wlﬁm fo j’ :'*w';" the fofal Frl:ﬂsmnrg;f [-#"}'Ifﬁ rl.?_u_gg,_ggs ﬁ:f "‘“m{’;gﬁ J'E ';'*5“'},*3? at fhe E b“':
E = Slias eyt ar TR frardls, and [t Daants 755 i fafal EovisrouraiMe (L. o O 05 200-) 15 paye y
ugmu:a Emnnw_m‘ Ui Ao, EHIT 0 NG, _ _ _ _ the Acquirer fo tfve Targe! Company &I the time of aiatment of 57,47, 126 Equily Shares pursvant io Comversion
3.11 The brief financial information of the Target Company based on its audited consolidated financial stalements 101 | o 1 dcouiver propases fo place ordars) for purchasing the Equity Shares af 4 price not exceading INR 165/~ (indian Repees One
the financial years ended on March 31, 2023, March 31, 2022 and March 31, 2021, audited Dy Hs stafutory Hundred Sixly Five Only| per Equily Share. in the event, if any SE Share Purchase (s af a pice highar than the Offer Price as a resut of
auditor is as set out below: subsequen revisions i the orderfs) placed ar any ofher reason whalsoever then (e Dffer Price wardd be revisad fo the highest
i INF crare axcept far per share data) onee paid by the Acgiiner for acqusiien of the Equily Shares porsuant 1o e 5E Share Parchase,
Particulars As al and for As al and for Asatandfor || B  Salientfeatures ofthe Warrants:
financial year ended | financial year ended | financial year ended || 6.1. Issuance and allolment of Warranls: The Warrants had been allotted to the Acquirer on April 13, 2022 pursuant
on March 31, 2023™ | on March 31, 2022 | on March 31, 2021™ to the approval of (a) the board of directors of the Target Company, atits meating held on March 8, 2022; and (b)
{Audited) (Audited) (Audited) the shareholders' of the Target Company at the extra-ordinary general meeting of the Target Company hefd on
= March 31, 2022, ata price of INR 130.50/- (indian Rupees One Hundred Thirty and Fifty Paise only) per Warrant
Total Revenu 432.76 362.73 ?3”5 agoragating 1o INR 74,9999 943/~ (Indian Rupees Saventy Four Crora Minety Nine Lakh Ninaty Nine Thousand
MNet Income /Loss (36.13) (60.335) (49.86) Nine Hundrad Forty Three onky).
EPS {basic and diluted) 13.01) (10.76) {9.18) 6.2. Keyterms and conditions:
Net worth/ shareholders” funds™ 352.55 390.79 223.07 (I} Anamount equivalent to 25% of the consideration shall be payable at the time of subscription and allotment of
Notes: each of the Warrants, and the balance 75% of the consideration shall be pavable af the fime of alloiment of Equity
(1 Extracted from consolianod sudited fimmngial Stalemants for the financial year ended March 31, 2023, Shares pursuant to exercise of right attached to tha Warrants to subscribe to the Equity Shares. The amount paid
(8} Extracted from consofidated suoited financial statements for the fnancial vear ander March 31, 2023, a3 the figures far the apainst warranls shall be adjusted / set-off aoainst the issuee price for the resuftan! Equity Shares;
firancial gar anded March 31, 2022 wire fesialed in ihe consoldaled auciled fiancral sialemen's for e fnancal pear | (i} The night attached to Warrants may be exercised by the Acquirer, in one or more tranches, during the period
ended March 37, 2023 anter b o acnount of delerred i asset reversal mpact, fived deposis classiicaiion mpac! efc commencing from the date of aflotment of Warrants wntil the expary of 18 (Eightaen) months from the date of
(34 Extrachod from consobdiod aucid encial stalermants lor ihe inancial year doded March 31, 2021, aflotment of the Warrants, by issulng a writtlen notice to the Target Company specifying the number of Warrants
{4} NelWorth! sharehalders' funds srciices equify share capilal amd ather equity proposed fo be convarted along with the aggregate amount payable thereon. The board of directors of the Target
4, Details of the Dffer Company shall accaordingly, without any further approval from the shareholders of the Target Company, issua and
4.1 This Offer is a mandatory offer made by the Acquirer in terms of Regulations 3(1) and 4 of the SEBI [SAST) _ Rakhe ED"ESM'TM'“D number of Equity Sharesin l!;eﬂamah.an&hze!j foem;
Regulations, pursuant to the substantial acquisition of shares, voting rights and control aver tha Target Company, | (1) In the event the right attached to the Warrants is not exercised within 18 (Esghteen) months from the date of
as described in Part Il of this DPS (Background fa the Offer). alotment of Warrants, the unexercised Warrants shall lapse and the amount paid by the Acguirer i relation o
4.2 This Offer is baing made by the Acquirer to the Eligible Shareholders of the Target Company to acquire upto | “Ehw?"ﬁ”m' 2l Wnes) suhscnmlun.. i standfnrfgrt&d: _ , ,
2,17 64,907 Equity Shares (*Offer Shares”) representing 26.00% of the Expanded Voting Share Capital (“Otier | (iv)  The Equity Shares to be allofied on exercise of Warranis (if applicable) shall be fully paid up and rank pari passu
Size”), ai an offer price of INR 165/~ (Indian Rupees One Hundrad Sixty Five only) per Equity Share (“0Offer Price”) with the existing Equity Shares in all respects {including with respectto dividends and vating rights);
aggregating 1o a total consideration of up to INR 359,12,09,655/- (Indian Rupees Three Hundred Fifty Nine Grore | (v The price of the Warrants and the number of Equity Shares to be allotted on conversion of the Warrants shall be
T'I'I"E'E'UE Lakh MNine Thuu&aﬂdgm Hundibd Fﬂh‘ FWE l|.-.||'||'!|I] [*Hﬂ:ﬂmum Eﬂ!ﬁ'derﬂilﬂn ':I. EIJ.!.?|E|:t to TEPE’[E:TmE and EHDiEE;tﬂ a_ppru.pria;& adius!merﬁs L p.e.[n'"':'tmj undear app"cah{,ﬂ |a-|||-5_: and
Eﬂﬁﬂggﬁgﬁgﬂ@?ﬂn mu;';“iﬁ:‘ 5 0 amd 1o b set utithe LDF that Is proposed io beasued in accordance (wi) The Warrants itsell, until exercise and converted into Eguity Shares, shall not give any rights’ enfitlements with
13 e o P - z: i i Régulations B(1) and 8(2) rsad with Regiition 86) o respect io that of an equity shareholder,

: £ (ffer Price has been determinad in accordance with Regulations 8(1) and 8(2) read with Regulation 8(6) : 2 : ; :
the SEBI (SAST) Regulations. The Offer Price will be payable in cash by the Acquirer, in accordance with the b, Lonversian Botice: Pursuant to e 1err_r|5 of the Warrarrt_s.. the “”“.”.‘ direCtors nf_the JI'l"[:q“”m! at s rfneehng
provisions of Begulation 9(1)(a) ofthe SEBI (SAST) Ragulations held on September 27, 2023, infer alia passed resolutions authorizing the Acguirer 1o exercisa its right o

) _ subscribe to 57.47,126 Equity Shares in lieu of the Warrants. Accordingty, the Acquirer issued the Conversion
4.4 As an the date uf'_lhﬁ DPS, to the best of Mknﬂwle_tsge of the Acquirer, there are na statutory or other approval(s) Motice exarcising its right 1o subscribe fo 57.47,126 Equity Shares, represanting 6.87% of the Expanded Voting
[Jﬂqé"r?d to _I‘:EIG':]UII'EI Itha ?ﬁarﬂl thmgi 11::1 ]:arﬂ vah::hr mn:jtrfd FIF';‘];E.EU'I?IHI[; St;:n ;thls Dﬁ':; Er;ﬁd-‘u;;u mmp;ﬂ?ma Share Capital, inlieu of Warrants.
nderlying Transactions (a5 defined below), except as set out in Par altlory ar e Approvals) of this . . .
DPS. However, it any statutory or othar approval(s) becomes appiicable prior to the complation of the Offer, the 7. The Ar:qurE-r_ma!.f acquire the Equity Shajl'es pursuan_tm the Conversion a_nulhe SE Eh;are Purcn;se in accordance
Offer would also be subject 1o such statutory of other approval(s) baing obtalned and the Acquirer shall make Wit REQ'{',Z!;‘”'" EEE[EM m,,th'?rﬁEE: (SAST) F_l;;:q;ltag:ns. I"I Ed”' such Equity Shares ';"" be Lﬁ't ks Eharﬁ E"E“’”'”
necessary applications for such approvals. In terms of Regulation 23(1) of the SEBI (SAST) Regulations, in the account (" Share SF'W ) 1he .EIIIIJHI:E[ it BHiliec 1o aXerise un:_mng Lt e, E. quity
event such approvals are finally refused, the Acquirer shall have the right to withdraw this Offer. In the event of Shares keptin the Stiare Escrow, as required under the SEBI (SAST) Regulations. The Acquirer will be permitled o
such a wilhdrawal of the Offer, the Acguirer (through the Manager) shail, within 2 {Twa) Working Days of such tranfer such Equily Shares 10 its demat account and exercise voting righis n reiation thereto either after the
withdrawal, make an announcement of such withdrawal stating the grounds and reasons for the withdrawal in gxpiry u_1 the Offer Pariod ar after complance with requiraments specified in Reguiation 22(2) of the SEBI{SAST)
accordance with Regulation 23(2) of the SEBI (SAST) Regulations, RO, B haeme maghe. | | |
45 Al Eligible Sharehaiders, inciuding non-residant holders of Equity Shares, must obtain all requisite approvals 8. The Offer Price shall be payable in cash in accordance with Regulation 3(1)(a) of the EFE! [5#:51‘} Regulations,
required, if any, 1o tender the Offer Shares (inchuding without limitation, the approval from RBI) and submit such and subject to the terms and conditions setout i this DPS and the LOF that will be sert o the Eligible Shareholders
approvals, along with the other documents required to accept this Offec. In the event such approvals are not inaccordance with the provisions of the SEBI (SAST) Regulations.
submitted, the Acquirer reserves the right to reject such Equity Shares tenderad in this Offer. Further, if the holders | 9. The prima objective of the Acquirer for undertaking the Linderlying Transactions and the Open Offer is to acquire
ol the Equity Shares whao are nol persons resident in India (including non-resident Indian (*NRI"), overseas substantial stake (i.e. shares/ voting rights in excess of 25% of the Expanded Voling Share Capital) and exercise
corporate body ("0GB”), foreign institutional investors (“Flis™) or foreign portfolio investors ("FPIS™)) had joint controd over the Target Company alongwith the existing promoters of the Target Company and being namad
required any approvals (including from the RBI, or any other requiatory body) in respect of the Equity Shares held a5 a promater of the Targat Company. The purpose of acquisition is to have joint control over the Target Company
by them, they will be required o submit such previous approvals, that they would have obtained for hobding the and enter into paint product portfolio, which is in ine with the Acquirer’s strategy of inorganic growth, The
Equity Shares, to tender the Offer Shares, along with the other documants required to be tenderad to accept this Acquirer has identified the Target Company to be sultable considering the complermentary nature of business of
Otfer. In the event such approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares. both the Target Company and the Acquirer, The Target Company provides synergies im the form of expanding the
Whera stafutory or other approval(s) extends to soma but not all of the Eligible Sharehobders, the Acquirer shall product portfolio for the Acquirer which will create significant value over the period. Following the completion of
have the oplion o make payment 1o such Eligible Shareholders in respect of whom no statutory or other the Open Offer, the Acquirer plans to assist the Target Company's management [n its efforts to continue its steady
approval({s) are required in order to complete this Open Offer, growth,
4.6 The Offer s not conditional on any minimum level of acceptance by the Eligible Shareholders in terms of | Il SHAREHOLDING AND ACQUISITION DETAILS
Regulation 19 of the SEBI (SAST) Reguiations. 1. The current and proposed sharsholding of the Acquirer in the Target Company and the details of its acquisition are
4.7 The Offeris not a competing offer in tlerms of Regulation 20 of the SEBI {SAST) Regulations. a5 follows:
4.8 Th; ?ﬁnrtﬁhamﬁ m u&laﬁitqﬂuir:;d I:lrj;' tﬂhr:q.ﬁcu::inalrisg: lly pslaliu:al{pisf:ee I;rurg allljliax:m, ch&rgcnlaslapgs ﬂnﬁumﬂbra&cﬂg Details Acquirer
and togather with the rights attached thereto, Including all rights 1o dividend, bonus and rights offer daclare -
thereod, and the tendering Efigible Shareholders shall have obtained all necessary consents for it to sell the Equity E:'““‘“, EE;Equ ,:;:: ﬂ;;:::;??t:l
ahares onthe foregang basis. ere v ’
4.9 Ifthe number of Equity Shares validly tendered by the Eligible Shareholders under this Offer is more than the Offer Shareholding as on the PA date 1,80,45,745 21.56
Slze, then the Acquirer shall accept the Equity Shares received from the Eligibde Shareholders on a proportionale Shares acquired between the PA date and the DPS date Wil Hil
basis in consultation with the Manager. Post Difer shareholding as of the 10" Working Date after the
4,10 In terms of Regulation 25(2) of the SEBI (SAST) Regulations, subsequant to the compietion of the Offer, the closura of the Offer (assuming no Equity Shares are tendered 33792871 4037
Biquirer raserves the right fo sireambme/restructure the operations, assels, liabiities and/or busmessas of the i the Offer)”
Targat Company mmll.ugnlarran%amﬂnv IE‘-;‘I:II'ISEFUE'[IDH. restrumurling.lnwrg_er_ damufgeranﬂa'urllsala of assets or Post Offer shareholding a5 of 10" Working Day after the
business of underlakings, at a later dale. The ACqurer may also Lﬂns_lder dizposal q1 or otherwise anu_ml_:lenng closure of the Open Offer (assuming the entire 26.00% is 55557 778 BE.ST
any assets of the Targat Company through sale, lease, reconstruction, resfructuring andfor re-negofiation or tendered in the Open Offer)”
termination of existing contractual/'operating arcangements, for restrecturing and/or rationalising the assets. .
liabilities of the Target Company whether within or outside the ordinary course of business, to improve operaticnal H"‘“'_ ; : i s ;
efficiencies and for other commercial reasons. Decision on these matters will be based on the requirements of the M cmisiowaminsinnii e e i G L
busingss of the Targe! Company and! or its subsidiary/(ies), if any. and such decision will be taken in accordance 2 PR ol AN _ _ : _
with and mitted b licable law (21 Comiperad bass il accapiance of m the Dpen Dlfer acgusiion of 57 47 126 Equnty Sharas pursianf 1o Coavarimn, and
I35 PRETIITT I Uy EppIGaing RIWS, acgwision of o 100,00, 000 5E Shares parsvant o SE Share Prchass,
Regulations™), read with Rules 19{2) and 194 of the Securities Coniracts (Requlation) Rules, 1357, as amanded Target Company.
{the “SCRR"), the Target Company Is required to maintain at least 25% public shareholding as determined in
accordance with the SCHE, on a continuous basis for listing, 1§, as a result of the acquisition of Equity Shares in I¥.. OFFERPRICE
this Offer and pursuant to E;:':'rlsummm.lﬂﬂ of the Underlying ;rr-EIIHE-ﬂ.ﬂE'DHS. the public sharehoiding in the Target 1. The EI:]I{“]' Shares are listed on BSE (Scrip Code: 509874 and NSE {Symbaol: SHALPAINTS). The ISIN of Equity
Company falls below the minimum level required as per Rule 194 of the SCRA, the Acquirer will ensure that the Eh“m“ﬂqumqﬂlzﬁ _
Target Company satisfies the minimum public sharshoiding set out in Rule 194 of the SCRR in compliance with | 2. The annualized frading turnover in the Equity Shares of the Target Company on BSE and NSE, based on frading
applicable laws, within the prescribed time period, and in & manner acceptable to the Acquirer. volume during the 12 (Twelve) calendar maonths prior to the month of the PA by the Acquirer (1.e., Irom September
4.12 The Manager does not hold any Equity Shares in the Target Company as on the date of this DPS, The Manager 1,2022 to August 31, 2023 ["Relevant Period™}) is as given below.
I oni e T: i > S N
shall not deal, on its own account, intha Equity Shares of the Target Company during the Offer Perlod Stock exchange Number of Equity Shares Total no. of Equily Shares of Trading
Il. BACKGROUNDTO THE OFFER traded during the Relevant the Targe! Company during turnover
1. The Acquirer has issued & nofice dated September 27, 2023 to the Target Company for exercising its right to Period {A) the Relevant Period (B)
subscribe to 57 47,126 Equity Shares, representing 6.87% of the Expanded Voiing IE.han:*. Capital, in feu of BSE 43,659,609 7.22,16.926 6.05%
57.47 126 warrants of the Targel Company {“Warranls”) held by it (*Conversion Notice”). NSE 274,793,829 7 59 16,026 A7 a7T%
2. Further, the Acquirer proposes to place purchase order(s) with its stock broker on or after Septamber 28, 2023 to -
purchase upto 1,00,00.000 Equity Shares. representing 11.95% of the Expanded Voting Share Capital (“SE (e iR mmj WA . com) _ _ _
Shares"), The SE Shares would be purchased in one or more franches on the Stock Exchanges until such periog | > Based ontheabove, Equity Shares ase frequently traded on NSE in terms of Regulation 2(1)(j) of the SEBI {SAST)
as permitted undar applicable laws (including the SEBI (SAST) Regulations). The board of directars of the Regulations.
Acquirer has, at its meeting held on September 27, 2023, infer alia approved the aforesaid acquisition for an | 4. Interms of Regulations 8(1) and 8{2) read with Regulation B(6) of the SEBI {SAST) Regulations, the offer price of
aggregate consideration not exceeding INR 165,00,00,000/- (Indian Rupeas One Hundred Sixty Five Crore Only) N 165/~ {Indian Rupees Ona Hundred Siay Five only} per Equity Share has been determined and justified in
Accordingly, the Acquirer proposes (o place order(s) for the aforesaid purchaseqs) at or below INR 165/ {Indian terms of Regulation 8 of the SEBI (SAST) Regulations, being the highest of the following:
Rupees One Hundred Sidy Five only) par Equity Share ("SE Share Price”). inthe event the Acguirer i required to St No Details Price in INR
make any revisions to the SE Share Price and purchase any SE Share(s) at a price exceading the Offer Price due to k. 0. ' ce | )
any reason whatsoever, the Acguirer would revise the Offer Price to the highest price paid by the Acquirer in 1 | The highest negotiated price per agquity share of the Target Company for any | 165.00
accordance with the provisions of the SEBI (SAST) Regulations acquisition under the agreement attracting the obligation to make the PA Le., the SE
3.  Pursuant to the aforementioned fransactions the Acquirer would be acguinng a substantial stake {ie., share Price.
shares/voting rights in excess of 25% of the Expandad Voting Share Capital) and also desires 10 exercise joint 2 | The volume-weighted average price pald or payable per Equity Share for acquisitions, | Not applicable
control over the Targel Company along with the exsting promaoters of the Targe! Company. Accordingly, the whather by the Acquirer or by any parson acting in concert with him, during the fitty-
Acquirar will become ong of the promaoters of the Target Company in accordance with the provisions of the SEBI two weaks immadiately preceding the date of the PA.
{LODR) Regulations. 3 | The highest price paid or payable per equity share for any acquisition, whether by the | Not applicable
4,  Thetransactions set outin paragraphs 1 to 3 above ("Underlying Transactions™) raquira the Acquirer to make an Acquirer or by any person acting in concert with him, during the twaniy-si weeks
Open Offerin accordance with the SEBI {SAST) Regulations. immediatety preceding the date of tha PA.
5. A& tabular summary of the Underlying Transactions is sat out below: 4 | The volume-weighted average market price per equity share for a penod of sody (157,92
L i trading days immediately preceding the date of the PA as traded on Mational Stock
i T n'm"_;* “m“n::"‘g Tﬂ’;““m“"“* _— B ] Exchange ol India Limited (NSE) being the stock exchange where the maximum
E QI iransa hii"Ei.l"H L] g3 Qang gulEkion i ina in h,'-'li' ftha T ¥ I T i
transaction (agreement’ allotment/ acquired’ proposed fo be | conszideration | payment which has VAT OF: ATHCAN. [ T s i . 118 Targt Commggany.- e Tecordeed thating suc
(direct/ ksl paria S sl | ekl Sk pered and such shares being freguently iraded.
indirect) Mumber | % visavis | voiing rights | securifies) 3 |Where the equity shares are not frequently traded, the price determingd by the | Not applicable™
toltal equity | @cquired (INR) Acquirer and the Manager taking Into account valuation parameaters inchueding, book
! 'I'ﬂﬂlﬂir value, comparable trading multipies, and such other paramelers as are customary for
capital™ valuation of Equity Shares of such companies.
Direct | Exercise of the right to subscribe | 5747126 | 6.67% IR : Cash | Reguiations 6 |The per equity share value compuled under Regulation 8(5) of the SEBI (SAST) [Not applicable™
to 5747126 Equily Shares in Efquity 74,80,99.043 H1jand 4 of Regulations, if applicable.
liew of Warrants held by the| Shares thi SEBI - - -
Acquirer purssrant o isseance ol (SABT) 7 | Exercise price per Warrant™. 120.50"
i i Rigistatsng
:hlfwfe':swgs.f oA Hehios Source: Certificale dated September 27, 2023, tssued by Sumil Ranks & Assaciates. Chartered Accountant (FRNC T47837W)
: {aeurut Ranka, Farne, membarshii oo, 133037)
Direct | Proposed acguisiion of SE 1 Upta 11.95% Mot Cash Notes:
E']'E'!E'R EIII'iE. um?il'l 1'%“%;;”[*; ﬂéﬂ?ﬂfuu EFZCII::IEHHII'I!;I (11 Nolanphcal as M Eqaly Sthares ae frogoandy fradad,
EE::J ﬁnw: mu? oG o | S 165,00,00,000" 2] Notappicatie since the Soquisition s nol an inditect doquisition.
iranche " il h s () o tarms of Regudation 876} of the SEB] [SAST) Reguiarions, whers &0 sCquirer ar a0y persan aciing in concert kath him has any
gt 5|:| an;:II - | U, o3 alAs il Sonver e Mslrarnents converibie info shanas of e fergel company af 3 specilic price, e pnce & which swek
p_urmmi_a unieeapplicaing '3‘”? mefuments are 10 be convented mfo shares, e same is aiso reguirad i be considered 28 3 parameler wooer Requiehion 82
{including the SEBI (SAST) sl Regaiatian 8(3) of tha SEA! (SAST) Regquiations,
Requlations) by placement of
purchasa ordar(s) by the 5. Inview of the parameters considered and presented in the table in paragraph 4 above, tha minimum offer price per
Acquirer with its stock broker on Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of above parameters, ie. INR
ar alter September “EE_I{“IE[IE:] 165/~ {indian Rupaes Oné Hundred Sixy Five only) per Equity Share. Accordingly, the Offer Price is justified in
{"SE Share Purchase”). terms of the SEBI (SAST) Regulations.
Direct | Exercise ol joint control - : = 6.  There have been no corporate actions by the Target Company warranting adyjustment of any of the relevant price
:mﬁmg?ﬁmﬂ? pﬁr:;rﬂe; parameters under Regulation 8{9) of the SEBI (SAST) Regulations. The Offer Price may be revised in the evant of
S ried AS a‘ pmm{:ﬂ ot m; any corporate actions like bonus, rights, spiit elc. where the record date for effecting such corporate action(s)
Tarpat Company (“Exercise of falls prior to the 3" (Third) Working Day bafore the commencement of the Tendering Period, in accordance with
Control™)." Requlation 8{9) of the SEBI (SAST) Regulations.

Continued o next prge......
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CAROL INFO SERVICES LIMITED m._ ICICI Prudential Asset Management Company Limited
WA Tod a9k ?fﬁ MUTUAL FUND Corporate ldentity Number: 9999901 1993PLCOS4135
bt S A Mahotsay Registered Office: Wockhardt Towers, Bandra-Kurla Complex, Bandra (East), )
e bkl = Mumbai - 400 051 Telephone: <91 22 2653 4444 / Fax: +91 22 2652 3805 Registered Office: 12 Floor, Marain Manzil, 23, Barakhambo Road, Mew Delhi - 110 001.
AUCTION OF STATE GOVERNMENT SECURITIE Email 1D ivestorrelations@carolinfosarvices, com Corporate Office: One BKC, 13" Hoor, Bandra Kurla Complex, Mumbai - 400 051,
The following State Governments have offered to sell stock by way of auction, for an Website: www.carolinfossrvices.com Tel: +91 22 2652 5000, Fox: +91 22 2652 8100, Website: www.icicipruaomc.com,
sgpegaamnoanol Mg 0 crovelfoce ey, Ernail id: enquiry@icicipruame.com
'E;' LAWY, "'E“h":a"" s::::ﬁl':‘: “:“;:E"';:g} Iﬂgt"l:': SULGE (F RNANELGRGHE HARINI ARG 6-X0LAY Central Service Office: 2 Floor, Block B-2, Nirlon Knowledge Park, Western Express
] raised | (Greenshoe) Motice is hereby given that the 43” Annual General Meeting (the “AGM") of Highway, Goregaon (E}, Mumbai - 400 063. Tel.: 022 2685 2000 Fox: 022 26868313
Tcr option (T cr) the Members of the Company will be held on Friday, October 20, 2023 at i i i ]
1.'3"3[|; 11| ¥ield based 1130m l:!s'r:l II‘II'E:ILIQH wdeu Cﬂr‘II'EI‘E.‘I‘IﬂiﬂQ I:""-’E“]J'ﬂll'lﬂl‘-ﬁ-uﬁ!ﬂ IUIFEUH.' ME‘-&HS Motice 15] the IE'I"-"E'EtDi"S.IrUI'IEt holders of ICIC]I Prudential MU“I".ASS‘Et Fund and ICICI
1. |Andhra Pradesh R o PN {"DAVM"), to transact the businesses set forth in the AGM notice dated Prudential Equity-Arbitrage Fund (the Schemes)
= s T— = re— SepiEmuer 8, 2023, | | Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential
- 1 - In accordance with the General Circular dated May 5, 2020 read with Mutual Fund has approved the following distribution under Income Distribution cum
- 3. |Bihar . 2,000 8| ¥ieid based General Circular dated April &, 2020, April 13, 2020, May 5. 2020, January Supital withdrawal oation (DEW botion) of the Sthemes, subject o avnliability of
>:n 4, |Chhattisgarh 1,000 8| Yield based 13,2021, December 8, 2021, December 14, 2021, May 5, 2022, December di ’ o babl l 8 h dd e October 5 2-1:!-23*- : g
m ) - | 500 1| Vieid based 28, 2022 and September 25, 2023 issued by the Ministry of Corporate IR SHIPIUS ol INE: PECO e L DN WERIDET. B, -
ArEns - ] ; Affairs, the Notice of AGM and Annual Report including the Audited Financial B
1,000 12| Yield based : Vot a ; -
6. |Kerala 1,000| o AR Statements for the financial year 2022-23 have been sent in electronic Hatie oh tie enemes T iang uanuparigcw; |l e on
s mode to Members whose email IDs are registered with the Company or the (¥ per unit) (Face value | September 1}:' 2023
ol i | s 2,000 121 e kand Depasitory Participant(s). The electronic dispatch of Annual Report and the | of T 10/- each) * [ Per unit)
nm 1,000} 15 Yield based Notice of AGM to Members has been completed on September 28, 2023, | 1cIC1 Prudential Multi-Asset Fund
8. |Punjab 1,500/ - 12| ¥ield based In compliance with the provisions of Section 108 of the Companies Act, 2013 §
4. |Rajasthan 1.mn§ 10/ ¥ield based read with Rule 20 of the Companies (Management and Administration) _ IDCW 0.1600 £7.6101
10. | Tarnil Madu 1,000} 10| Yield based Rules, 2014, as amended, the Company is providing the facility to all its i Direct Plan - IDCW 0.1600 435594
1,000 o vield based Members (holding shares either in physical or in efectronic form) to exgrcise | - - -
3 ’ 11. | Talangana A TR their vote on the resolutions proposed to be considered at the AGM by | ICICI Prudential Equity-Arbitrage Fund |
- '[ : 5% (Uias Prac = T e = electronic means through e-voting platiorm (“remote e-voting”) provided by | IDCW 0.0500 14,3455
| i 12, |Uttar Pradesh 3,000/ 12| Yield based National Securities Degository Limited ("NSDL"). | |
; i 13. | Uttarakhand 500 10| ¥ieid based Direct Plan — IDCW 0.0500 | 16,1090
¥ o e = e Further, itis also notified to the Members that:
i B - I 1 - 1 & i
i Tatal 22,500 a) The remote e-voting period begins on Tuesday, October 17, 2023 at % The distribution will be subject to the availability of distributable surplus and may
! The auction will be conducted on Reserve Bank of India Core Banking Salufion 09:00 AM (IST) and ends on Thursday, October 19, 2023 at 05:00 PM be lower depending upon the extent of distributable surplus avoilable on the record
E-Kubar) in mulliple-price formatl on October 03, 2023 (Tuesday). Individual ina this peri i i ;
l i[nm;tm; kM ﬂ:lﬂ ﬁ;ﬂ[;fh 2 a;f;: 00 risaite snhelmﬂt:mggh r:-e LE:I:II !:IET]. [}unng this perln_d, Members of the Company holding shares eﬂﬁer date under the IDCW option of the Schemes.
£ Direct porial (hitps:/irbiretaildirect.org.in). For further details please refer to REI in physical or electronic form, as on the Records Date/ cut-off date i.e. : d : ; :
1 ChSts Inisson. catedl Septeiine 27, H0RS (Wedesadayy o FEL Wabeue Friday, October 13, 2023 may cast their vote through remote e-voting, # Subject to Geduction of-applicabie statutory levy, It any
X W v ' P ; ; i }
1 g ¥ or the immediately following Business Day, if that day is a Non — Business Day.

b} A person, whose name appears in the Register of Members/Beneficial
Dwners as on the cut-off date i.e. Friday, October 13, 2023 will be
entitled to avail the facility of remote e-voting or e-voting during the AGM.
The voting rights of shareholders shall be in proportion to the number of
shares of the Company held by them as on the cut-off date.

¢} The remote e-voting shall not be allowed beyond 05.00 PM (IST) on
Thursday, October19, 2023.

d} Copy of the Annual Report for the year ended March 31, 2023 and the
Motice of AGM inter alia indicating the process and manner of remote
e-voting/e-voling have been sent by electronic mode on to those
Members whose email addresses are registered with the
Company/Depositories as on September 22, 2023.

"Don't get cheated by E-mails/SMSs/Calls promising you money”

The distnbution with respect to IDCW will be done to all the unit holders/beneficial
owners whose names appear in the register of unit holders/Statement of beneficiol
owners maintained by the Depositories, as applicable under the IDCW option of the
Schemes, at the close of business hours on the record date.

It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Schemes would fall to the extent of payout
and statutory levy (if applicable).

Corrigendum to the Notice/Addendum Mo, 015/09/2023 dated September 27, 2023:
Investors/Unit holders of ICICI Prudential Bolanced Advantage Fund (IPBAF) ond

fnanciaemmess. oom

CIN : L27109AP1882PLCOO3518E

Regd. Office: 34, Indusinal Estale, Gudur - 5324 101, Tel : 08624 - 251266
Fax : 0BE24 - 252066. Website : www nelcast.com Email: nelcast@nelcast.com

INFORMATION TO THE SHAREHOLDERS
INFORMING ABOUT ONLINE DISPUTE
RESOUTION PORTAL

This is to inform the Investors of Melcast Limited that the Securities and

SFINANCIAL EXP

Exchange Board of India (SEBI), vide circular no.SEBIYHO/OIAES
OIAE_TAD-1/PICIRIZ023/131 dated July 31,2023 read with circular no.
SEBI'HO/OIAEMDIAE 1AD-1 /PACIR/2023/1 35 dated August 4, 2023, has
issued guidelines regarding online resolution of disputes in the Indian
Securiies Markel Inter-alia between Investors/Clients and listed
companies (including their Registrar and Share transfer agenis) or any of
the specified intermedianes/regulated entities in securities markat and
has launched a common Online Dispute Resolution Portal {ODR Portal).
The said circulars can be accessed on the website of the Company at
www.nelcast.com under 'InformationDisclosure’ tab appearing under
'Invesiors’ Section az well as the website of SEBI.

Please note that the existing framework of SCORES portal for raising any
investor grievances shall continue to be in force, The aforesaid SEBI
circular inter-alia provides that an Investor shall first take up hisfher/their
grievance with the Company directly. If the griavance is nol redressad
saftisfactonly, the Investor may, in accordance with the SCORES
guidelines, escalale the same through the SCORES Poral in accordance
with the process laid out thersin, After exhausting these oplions for
rasolution of the grievance, If the investor iz still not satisfied with the
outcome, he/shelthey may then refer any unresolved issue of any service
requests/service related complaints for dua resclution by hamessing
onling: QDR Foral. The web link to access the ODDR Portal is
https:lsmartodr.inflogin. For further detalls, please refer to the

e) Annual Report for the year ended March 31, 2023 and the Motice
of AGM are also available on the website of the Company
hitp://www.carolinfoservices.com. The Notice of AGM Is also
available on the website of NSOL at www.evoting.nsdl.com.

f) Any person, who becomes a Member of the Company after despatch of
the Motice of AGM and holding shares as on the cut-off date i.e. October
13, 2023, may obtain Login 1D and Password for e-voting by sending a
request to evoting@nsdl.co.in and if the Member is already registered
with NSDL for remote e-voting, then he can use his existing User 1D and
Password for casting the vote through remote e-voting. For details related
to remote e-voting, please refer the Notice of AGM.

g) The Members who cast thelr vote through remote e-voting shall be
eligible to attend the AGM but shall not be allowed to cast their vote again
at the AGM. The Members who have not cast their vote by remote e-voting
shall be eligible to attend the AGM and cast their vote during the AGM.

In case of any quenes/grievances related to remote e-voting, Members may

refer to the Frequently Asked Questions (FAQS) and e-voling user manual

available at the Downloads section of www.evoting.nsdl.com or write to

Mr. Tejas Chaturvedi at evoling@nsdl.co.in or call at 022 — 4886 7000 /

022-2499 7000, By order of the Board of Directors

ICICI Prudential Equity & Debt Fund (IPE&D) are requested to note that pursuant to
the declaration of Non-Business day (MBD) on Thursday, September 28, 2023 for all
non-ETF mutual funds schemes, the Trustee has decided to revise the record date for
the IPBAF and IPE&D. The revised record date would be intimated through separate

notice.

In view of the above, the Notice No. 015/09/2023 dated September 27, 2023 stands
withdrawn.

Place: Mumbai
Date : September 29, 2023

For ICICI Prudential Asset Management Company Limited
Sd/-
Authorised Signatory

No. 016/09/2023

To know more, call 1800 222 999/1800 200 6666 or visit www.iciciprugme.com

Investors are requested to periodically review and update their KYC details along with

thizir mobile number and email id.

To increase awdadreness about Mutual Funds, we regularty conduct Investor Awareness
| Programs across the country. To know more about it, please visit https: fwwwiciciprugme.com

aforesaid SEB| circulars.

Place : Gudur
Date - 29h Seplembear 2023

For NELCAST LTD,
Sdy-

(5.K. SIVAKUMAR)
Company Secratary

For Carol Info Services Limited

Stephen D'souza
Managing Director

Place: Mumbai
Date: September 28, 2023

7. Anupward revision to the Offer Price or to the Offer Size, if any, on account of competing offers or otherwise, may the Acquirer to the Eigible Sharehodders whose Offer Shares have bean accepted inthe Offer, at suchrate as may | 7. All Egibie Sharehotders who desire to tender their Equity Shares under the Offer would have to intiate their
be undertaken by the Acquirer &l any time prior to the commencement of 1 (One) Working Day before the be prescribed by SEBI from time 10 tme, in accordance with Regulations 18(11) and 18(114) of the SEBI (SAST) respective stockbrokers (“Selling Brokers” | within the normal trading hours of the secondary market, during the
commencemant of the Tendering Peried of this Offer, in accordance with Reéguiation 18(4) of the SEBI (SAST) Regulations. Tendering Period. The Selling Broker can enter orders for dematerialized as well a3 physical Equity Shares.
Reguiations. Further, in the event of any acquisibon of the Equity Shares by the Acquirer, during the Offer Peniod, | 5 n terms of Reguiation 23 of the SEBI (SAST) Regulations, in tha evant that, for reasons outside the reasonable |8, A separate Acquisition Window will be provided by NSE fo facilitate the placing of orders, The Saffing Broker would
whether by subscription or purchase, at a price higher than the Otfer Price per Equity Share, the Offer Price will be contral of the Acquirer, the approvals specified in Part VI (Statutory and Other Approvals) of this DPS or those be required to place an order / bld on behalf of the Eligible Sharehokders who wish to tender Equity Shares in the
revised upwards to be aqual to ormore than the highest prica paid for such acquisition, interms of Regulation B(8) which become applicable prior to completion of the Open Offer are not received or a finally refused, then the Open Offer using the Acquisition Window of NSE. Before placing the order / bid, the Selling Broker will be required
of the SEBI (SAST) Regulations. Accordingly, in the event, if any SE Share Purchase is at a price higher than the Acauirer shall have the right to withdraw the Open Dffer. In the event of such a withdrawal of the Open Offer, the 1o mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of
Offer F"'.i'f-:ﬂ as a result of E'rl-‘t'ﬁf”-':I“f"f’r revisions in the order(s) placed or any other reason whatsoever, then the Acquirer (through the Manager) shall, within 2 (Two) Working Days of such withdrawal, make an announcement the Eligitde Shareholders shall be provided by the deposilory to NSE Clearing Limited (“Clearing Corporation”).
Otfer Price would be revised to the highest ljr_‘EE pald by the 'ﬂ":qmm”m Et.qutﬁt'{lﬂ of the Equity ShE[EE pu{BU?ﬂ[ of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23{2) of the SEBI (SAST) | 9. In terms of the Master Circular, a lien shall be marked against the Equity Shares tenderad in the Offer. Upon
to the SE Share Purchase. Further, the Acquirer shal.il ot acquire any Elqulw Shares after the 3" (Third) Working Regulations. finafization of the entitiament, only the accepted quantity of Equity Shares will be debited from the demat account
Day befoee the commencement of the Tendering Period and untilthe expiry of the Tendering Period. B Subject to the receipt of the stalutory and ofher approvals, if any, the Acquirer shall complete all prcedures of the concerned Elgible Sharehilder.

6. Ason tha dats of this DPS, there is na revision in the Dffer Price or Offer Sze. Inthe evert of a revision inthe Offer | rglating to payment of consideration under this Open Offer within 10 (Ten) Working Days from the closure of the | 10, in the event the Selling Broker of a sharshakder s not registared with NSE, then Eligible Shareholdars can approach
Price or Difer Size, the Acquirer shall- (a) make corresponding increases to the cash escrow amount in the Tendering Period 1o those Eligible Shareholders whose Equity Shares are accepted in the Open Offer. any NSE registered stock broker and can reaister themsehves by using quick unigue client code (“UCC") fagility
Escsaw Accourt aeed beiow); (1) make.» pubic announcenerd i the-same aewspopers in wivch tis OFS | yyi. yeyyamvE SCHENN EDFAETIVITY through NSE registered stock broker (after submitting all detaits as may be required by such NSE registered stock
has baen published; and (c) simulaneously with the issue of such pulhlfc: announcement, inform SEBI, the Stock - broker in compliance with applicable law). In case the Eligible Shareholders are unable 1o register using UGG
Exchanges, and the Target Company at its registered office of such revision. §r. No. Activity Schedule {Day and Date) facility through any othar NSE registarad broker, ERgible Sharehaiders may approach Buying Broker i.6., Swastika

g I; the P-lt:qugr a':dﬂﬁirﬁs Elquitﬁr Tar?r? ofthe T[;llfllgetpaurﬂpa;]n? d#]!ing the wiﬂldill;f 26(T :EE?: Six) weeks after the 1. |DateofPA Wednesday, September 27, 2023 Investmart Limited, for guldance to place theis bids, The requirement of documents and proceduras may vary

I | ey ' e ot
hliaglf:;’rlﬁ:ﬂuir;ﬁinﬁ llan::}; Eﬁd ﬂ?ﬂ ?]rrr'f&f E‘T}E: to :I1 1heclgligtll:|?2 Shire:g:ﬂeers fw};ausgasilargs Laifgggnn:;t:;gé?i 2. | Dateof p”m'cf'_""ﬂ““rmm OP3 __ Saturday, September 30, 2023 " Emtiﬁﬁ;:i:rﬂrztiw i S b A 51 MG RS T W A Gai Fini ot e
the Dffer, within 60 |:5|:'l1'}':| dﬂﬁl’ﬁ from the date of stch EEQU:IBiTiI:II'I. Howaver, no such difference shall be Flﬂld inthe i :_]_: ! I:;EE;THEE?PE"”?ETTE draft letter of u1:ler{' DLEF ]_.I'i[t.h._5£_ﬁl “rﬂEH’rle!p'PEFEh'F'T? EI}EE.. - tradin SE;BIUH a:‘itg prific intervals during the TI:IE'I'll?IIEI'iH Pariod o - . Ii ¥
event thal such acquisition is made under another apen offer under the SEBI (SAST) Regulations or pursuan! to 4. | Lastdate forthe public announcement for compating offer(s) Monday, Oclober 23, 2023 S d y : .
SEBI (Delisting of Equity Shares) Regulations, 2021, or open market purchases made in the rdinary course on - — - 12. As per the provisions ﬂf Reguiation 40(1) of the SEBI (LODR} Regulations and SEBIE press release dated
- o : 5. | Lastdatefor receipt of SEBI observations onthe DLOF (inthe event | Tuesday, Dctober 31, 2023 December 3. 2018, bearing reference no. PR 49/2018, reguests for transier of securities shall nol be processed
the Stock Exchanges, not being negotiated acquisition of shares of the Target Company In any form, SER| has not sounht clarfications or additional information from g : e , ; i .
V. FINANCIAL ARRANGEMENTS 1 50ug unless the securities arg hald in dematerialised form with a deposifory with effect from Aprid 07, 2018, Howewver, in
i . O . . . the Manager) accordance with the circular issued by SEBI bearing reference number SEBLHO/CFD) CMD1/CIR/P/2020/144

1 E';If h:a:'iginﬁl'";sgu1n§'3§rggg? "? ' dmwlF: Uﬂdmg.;r? I:IIJIFE%TIZFI[ L':';:?:E ﬂpen é]ff&f %ﬁﬁﬁlmlrtggﬁihgcc?;anca Dl:ll g'!e 6. |Mdentified Data™ Thursday, November 2, 2023 dated Juby 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open

Hnﬁgr;r:rFi!w Fives oaly). L R R T PR R RS 7. |Last date by which the LOF is to be dispatched to the Eligible | Thursday, November 8, 2023 g{fﬂﬁ Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Eflgibie
_ _ Sharehalders whose namas appear on the ragister of members.on areholders hl:ril:lln_g_Eq ufty Shares in physical rnrm_at-. wiell are eligible o tender their Equity Shares in thiz Open

2. Inaccordance with Regulation 17 of the SEBI {SAST) Regulations, the Acquerer and the Manager have enterad inlo the bdentified Date Offer as par the provisions of the SEBI (SAST) Regulations.
an escrow agreemeant with HOFC Bank Limited ("Escrow Agent") on September 25, 2023 (“Escrow : : : : : : : i
Agreement"), and the Acquires has created an escrow account named “HIMPL-Open Offer Escrow Account” 3. |Last date by which the commities of the independent directors of | Wednesday, November 15, 2023 || 12 m“ﬂ‘::ﬁ:ﬁ'iﬂﬁiﬂ ;‘: st:;f:u:ﬂ:: {E'*w::"’si:ﬁ'ﬁ‘:;“ Offer will be availabie in the LOF which is
{"Escrow Account”) at the Fort Branch of the Escrow Agent. In accordance with the requirements of Regulation the Target Company is required to give its recommendation to the 1 i | ' T .

17 of the SEBI (SAST) Reguiations, the Acquirer has daposited in cash an aggragate of INR 90,00,20,000/- Eligible Shareholders for this Open Offer 14. Equity Shares shall not be submitted or tendered to the Manager, the Acquirer &nd/ or the Target Company

{Indian Rupees Minety Crore Twenty Thousand only) info the Escrow Account. The amount deposited in the 9. |Lastdate forupward revision of the Offer Price / Offer Size Wednesday, Nowember 15, 2023 IX. OTHERINFORMATION

Escrow Account is in compliance with the requirements of deposit of escrow amount s per Regulation 17 of the et : . . 1. The Acquirer and Its directors in thedr capacity as directors of the Acquirer accept the responsiblity for the
SEBI (SAST) Regukations, |.e., 25% of the first INR 500 crore of the Maximum Consideration. In terms of the e Sﬁs;;;ﬁﬂﬁﬂmmfﬁ: E;gﬁs"::geg# Eﬂ;%l‘;:;uncem&m A [l e e R information contained in the PA and this DPS (other than as specified in paragraph 2 below) and afso for the
Escrow Agreement, the Manager has been authonzed to operate and realize the value of the Escrow Account in e e - R obligations of the Acquirer laid down inthe SEBI (SAST) Regulations in respect of the Opan Offer,

terms of the SEBI (SAST) Requlations. The cash deposit has been confirmed by the Escrow Agent by way of a 11. | Date of commencement of the Tendering Period (*Offer Opening | Friday, November 17, 2023 2. Al the information pertaining to the Target Company contained in the PA or DPS or LOF or any other
confirmation letier dated September 26, 2023. Date”) , advertiserment/publications made in connection with the Open Offer has been obxtained from publicly available

3. Tha sources of funds for the Acquirer are available cash and cash equivalents and its Figuid securities. The 12. | Date of closure of the Tendering Perlod (“0fter Closing Date") Friday, December 1, 2023 sources or provided by the Target Company, The Acquirer dogs not accept any responsibility with respect fo any
Acquirer has made firm financial arrangements for fulfilling the payment obligations under this Offer, in terms of 13. |Last date of communicating the rejection / acceptance and| Friday, December 15, 2023 information provided in the PA or this DPS or the LOF pertaining to the Target Company.

Reguiation 23(1) of the SEBI {SAST) Regulations, and the Acquirer is abie o implement this Offer. completion of payment of consideration or refund of Equity Shares 3. Inthis DPS, all references to “INR" are references 1o Indlan Rupees.

4. SenandRay, Chartered Accountants (FRN: 0303047E) having Its office at 322, V Mall, Thakur Complex, Kandival to the ERgible Shareholdars 4,  Any discrepancy in any table batween the toftal and sums of the amount listed is dua to rounding off and’or
u{ﬁ]. Mumhgi 400101, Tel. No.: +91 76666 03760 (Rakesh Huma_r kogta, partner, mem_bmhip no.: 122300), 14. | Last date for publication of post-Ofier public announcement in the Friday, December 22, 2023 reqrouping.
vida ts certificate dated September 27, 2023 certified thatthe Acquirer has adequate and firm financlal resources newspapers in which this DPS has been published 5. Unless otherwise stated, the information set out inthis DPS reflects the position as of the date of this DPS,
throwgh verifiable means to fulfill its obbgations under this Offier. ; ; : , i

T . . Noles: 6. ThePAandthis DPS are expected to be available on SEBI's website (www.sebi.gov.in).

5. Based on the above, the Manager is safisfied that firm arrangemants have been put in place by the Acquirer to o _ _ _

fullil Its obligations In relation to this Offer through verifiable means in accordance with the SEBI (SAST) (1 Theabove thmekiies are moiCalive (Wepare( on the basis of tmelngs provided unider tire SEBI (SAST) Reguislions) and are Issued by the Manager
7 satyeed Mo receinl of refevant aoprovals fom vanoos slahebtey ¢ reguilalory aufhonias and may e le be revsed
Regulations accardingly Swastika Investmart Limited

6. Incase of any upward revision in the Offer Price or the siza of the Open Offer, the corresponding increase to the @ The Jﬂ.g_q.'_l,f;‘edj}a_!'eisml}'.rm' the purpase of datermining the Eigible Shareholmers a5 on such date o whom the LOF worlkd Registered Office: Flat o 18, 2% Hoor, North Wing, Madhaveshwwar
BSCIOW amounts as mentioned above shall be made by the Acquirer, in terms of Regulation 17(2) of the SEBI b sent. [tis clanfled thal 3N halders (registered ov wiragistered) of Equily Shares (axcept thase wi are sxciuded frarm iha Co-operative Housing Society Lid, Madhav Magar, 11/12, 5. V. Road,
{SAST) Regulations, prior to effecting such revision ambil of Efigitve Shareholders) are efipibie fo particinate i the Open 0ffer at any fime ding fhe Tandering Panog Andher W, Mumbai (MH) - 400058

VI. STATUTORY AND OTHER APPROVALS Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER Merchant Banking Division: 48 Jaora Compound, MYH Road,

1. Asonthedate of the DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals requiredto | 1. All Eligible Shargholders, whether hodding shares in physical form or dematerialized form, registered or . Indore (MP)— 452001
aciuire the Offer Shares that ara validly tendered pursuant to this Offer and/or to complete the Underlying unreqisterad are eligibla to participate in this Offer at any time during the Tendering Period, 1. e., the period from the @ Swa Stl ka Contact person: Mohit Goyal
Transactions. However, if any statutory or other approval{s) becomes applicable prior to the compietion of the Offer Opening Date till the Offer Closing Date. pewest srmn + cereeee | VEANG.: 917316644244, Faxno.: +91 731 6644300
Ofter, the Offer wouid also be subject o such statutory or other approval (s) being obtained and the Acquirer shall | 2 Persons who have acquired Equity Shares but whose names do not appear in the register of members of the E-mail: merchantbanking@swastika.co.in
rmake necessary applications for such approvals. Target Company on the Idantified Date Le., the date falling oo the 107 (Tenth) Working Day prior to the Investor Grievance: mb Investorgrievance@swastika.co.in

2. All Ebgibde Shareholders, including non-residents holders of Equity Shares (including NRIs, OCBs, Flis or FPIs) commancement of the Tendering Period, or unregistered owners or those who have acquired Eguity Shares after Website: www swastika.co.in
must obtain all requisite approvals required, it any, o tendes the Offer Shares (ncluding withou! limitation, the the ldentified Date, or thosa who have not received the LOF, may also participate in this Offer, Accidental omission SEBI registration; INM0O0012102
approval from the RB) and submit such approvals, along with the other documents required to accept this Offer, to send the LOF to any persan to whom the Offer is made or the non-receipt or delayed receipt of the LOF by any Validity period: Permanent
In the event such approvals are not subwmitted, the Acquirer reservas the right to reject such Egquity Shares such persan will not invalidate the Offer, )

Yendale i”":is .D”Fr' .F”'Trhf"' dﬁllhﬂi__'tglmm g “"iE””'W Eﬂ“ﬂrﬂsh""'ﬁa‘& il F'E'E"?"E r?”"‘“;:‘"ﬁ“ﬁ;mﬁi““ 3. The Eligible Shareholders may aiso download the LOF from SEBI's website (www.sebi.gov.in) once available or Registrar fo the Offer

any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares heéd by them, : ame fr \ B Ctn i - -

they will be required to submit such previous approvals, that they would have obtainad for holding the Equity :?.;ﬁ;ii; ﬂ;&? ;;;L:nmEgLETyi‘:iE:ﬂih{?f I:I;IE:;;} ||:|1;E ltl'?lf ?:Llnm}r gtnzféé Lu:':f Eﬁﬁﬁ;:ﬂ?ﬁ:ﬁ?ﬁ:ﬂﬁiﬁ; HEFINL ﬂf“mml A nmm:r.msemnﬁ Rramie ”“.‘"‘" :

Shares, to tender the Offer Shares, along with the other documents required to be tendared fo accept this Offer, In rurmber, DF identity-client identity, current address and contact detalls, ';:g'“:' EﬂeﬁErTeAthﬂlﬁﬁEi ﬁ:fﬁ;';m 99, Madangir, Bahind Local
HILEYRIE AR Elpplfq-trai's i ”ﬂﬁmm ftted, the Acguirer Tecerues the right to reject suich Dffer Shares, Eligible 4. The Open Offer will ba implemented by the Acquirer through stock exchange mechanism made available by NSE C g F' K Mittal

Shareholders classified as OCB, if any, may tender the Equity Shares held by them in the Open Offer pursuant to in the form of separate window (*Acquisition Window”) as provided under the SEBI (SAST) Regulations and ontact person: Punid Kumar Mifia

receipt of approval from the REBE under the Foreign Exchange Management Act, 1999 and the rules and regulations SI:'Ell"S Mastar Eifl cular dated SEBYHO/CFD/PoD-1/PICIR/2023/31 ("Master i’:}n‘.' ul;lr‘] : B E E T A L Tel.no.; 011-29961281-83,26001061, 26051064

made thereunder Such GCBs shall approach the RBI independently to sé2k approval to tender the Equity Shares ) s R = i : - Faxno.:011-29961284

held by them in the Dpan Offer B gﬁfrsngiltlae tge ﬂeis]ﬁmte:} stock exchangs (“Designated Stock Exchange”) for the purpose of tendering Equity Email: beetal@bestatfinancial. com, beetalrta@omail.com

3. Where statutory or other approval(s) extends to same but not all of the Eligible Shareholders, the Acquirer shall dopk : e mﬁ _ oo P Website: www, beetalfinancial.com
have the option to make payment to such Eligible Sharsholders in respect of whom no statutory or ofher | B The Acquirer fias appointed Swastika Investmart Limited (“Buying Broker™) as its broker for the Opan fier SEBI registration: INRODOOOD262
approvalis) are raguired in orderto complete this Open Offes through whom the purchases and setlement of the Offer Shares tendered In the Open Offer shall be made. The Validity eriod:

: ; ¥ alidity period: Farmanant

4. In case of gefay in receipt of any stafutory or other approval{s) which may be required by the Acquirer, as per Contact detaiis-oF the buying Broker are a3 ma_mmne'j oslow: _

Requlation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied that such delay in receipt of the requisite Swastika Investmart Limited For and on behall of the Acquirer

statutory or other approval{s) was not attributable to any willful default, faidure or neglect on the part of the Address: 48 Jaora Compound, MYH Road, Indore (MP) - 452001 Hella Infra Market Privale Limited

Acquirer to diligently pursue such approval{s), grant an extension of time for the purpose of completion of this Tel: +81 731 6644 223, Fax: +91 731 6644300 Place: Thane (Wes)

Open Offer, subject o such terms and conditions as may be specified by SEBI, including payment of interest by Contact Person: Mr. Lokesh Soni Date: Septernber 29 2023
| :

or visit AMFI's website hitps:fwww.omfiindia.com

Mutual Fund investments are subject to muricet risks,

read all scheme related documents carefully.

financialexp.epapr.in

New Delhi



