SWASTIKA COMMODITIES PRIVATE LIMITED

Registered Office: Flat No.18, Floor 2, North Wing, Madhaveshwar Coop Hsg Society Ltd,
Madhav Nagar, 11/12 S.V.Road, Andheri W Mumbai, Mumbai City, MH-400058
CIN: U01112MH1996PTC304882

Email: secretarial@swastika.co.in Phone No.: 022-22655565

NOTICE OF 23R> ANNUAL GENERAL MEETING

NOTICE is hereby given that the 23rd Annual General Meeting of the members of
SWASTIKA COMMODITIES PRIVATE LIMITED will be held on Thursday, 29t
August, 2019 at 10.00 A.M. at Flat No. 18, 2M Floor, North Wing, Madhaveshwar Co-
op. Hsg Society Ltd., Madhav Nagar, 11/12, S.V. Road, Andheri W, Mumbai, (M.H.)
400058 IN to transact the following businesses:

ORDINARY BUSINESS:

1.

3.

To receive, consider, approve and adopt the Audited Financial Statements for the
Financial Year ended on 31st March, 2019 and the Reports of Board’s & Auditors
thereon.

. To appoint a Director in place of Mr. Sunil Nyati (DIN: 00015963), who retires by

rotation and being eligible offer himself for re-appointment.
Re-appointment of Statutory Auditors of the Company:

“RESOLVED THAT pursuant to the provisions of Sections 139, 141 and 142 and
any other applicable provisions, if any, of the Companies Act, 2013, read with
Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification or amendment thereto or re-enactment thereof for the time being in
force) M/s. N.P. Airan & Co., Chartered Accountants, Indore (Firm Registration No.
07116C), the retiring Auditors of the Company whose tenure expires at this
Annual General Meeting, be and are hereby re-appointed as the Statutory Auditor
of the Company for second term of five years, to hold office from conclusion of
23rd Annual General Meeting up to the conclusion of 28t Annual General Meeting
to be held in year 2024 at a remuneration to be determined by the Board of the
Directors in consultation with Auditors.”

PLACE: INDORE BY ORDER OF THE BOARD
DATE: 25.07.2019 FOR SWASTIKA COMMODITIES PRIVATE LIMITED

Sd/-
SUNIL NYATI
DIRECTOR

DIN: 00015963



NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER. PROXIES, IN ORDER
TO BE EFFECTIVE, MUST BE RECEIVED AT THE REGISTERED
OFFICE/CORPORATE OFFICE OF THE COMPANY NOT LESS THAN FORTY-
EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. Members are requested to send their queries, if any at least 7 days in advance
so that the information can be made available at the meeting and to bring their
copies of the Annual Report at the time of attending the Annual General
Meeting.

3. Members/Proxies should bring the enclosed attendance slip duly filled in for
attending the meeting.

4,

5. Route map of the venue of AGM is enclosed separately.

PLACE: INDORE BY ORDER OF THE BOARD

DATE: 25.07.2019 FOR SWASTIKA COMMODITIES PRIVATE LIMITED

Sd/-
SUNIL NYATI
DIRECTOR

DIN: 00015963



SWASTIKA COMMODITIES PRIVATE LIMITED

Registered Office: Flat No.18, Floor 2, North Wing, Madhaveshwar Coop Hsg Society Ltd,
Madhav Nagar, 11/12 S.V.Road, Andheri W Mumbai, Mumbai City, MH-400058
CIN: U01112MH1996PTC304882

Email: secretarial@swastika.co.in

Phone No.: 022-22655565

BOARD’S REPORT

To
The Members,

SWASTIKA COMMODITIES PRIVATE LIMITED

Mumbai (M.P.)

Your directors are pleased to present the 23r4 Annual Report together with the Audited
financial Statement for the year ended 31st March, 2019.

1. STATE OF AFFAIRS, FINANCIAL PERFORMANCE AND FUTURE OUTLOOK:

1.1. FINANCIAL HIGHLIGHTS AND SUMMARY

During the year under review, performance of your company as under:
(Rs. In Lacs except EPS)

Particulars Current Year Previous Year
2018-19 2017-18

Total Revenue 825.99 754.22
724.07 981.04

Total Expenditure

Profit/(Loss) before exceptional and

extraordinary items and tax 101.92 (226.82)

Less : Exceptional item 0.00 0.00

Less : Extraordinary Item 0.00 0.00

Profit / Loss before tax 101.92 (226.82)

Provision for Tax

Current Tax - -

Deferred Tax 3.49 (0.27)

Net Profit/(loss) 98.43 (226.55)

Earnings per share (of Rs. 10/- each)

Basic 16.14 (37.14)

Diluted 16.14 (37.14)

During the year under review, Company has reported total revenue of Rs. 825.99
Lacs in comparison to previous year of Rs. 754.22 Lacs and reported a profit of

Rs.98.43 lacs as compared to previous year loss of Rs. 226.55 Lacs.

1.2. OPERATIONS AND FUTURE OUTLOOK:

With stable political environment and other factors, the commodity market is
expected to perform well in future in India. Our strategy will continue to delivering




client centric solutions and build a business model that is well diversified for growth
of the Company.

1.3. CHANGE IN NATURE OF BUSINESS:
During the year, there was no change in business activity of the company.
1.4. CHANGES IN SHARE CAPITAL:

During the Financial Year 2018-19, there was no change in share capital of the
Company. Further, the Company currently has no outstanding shares issued with
differential rights, sweat equity or ESOS.

1.5. REVISION OF ANNUAL FINANCIAL STATEMENT:
There was no such case of revision in financial statement during the year.
1.6 CHANGE IN REGISTERED OFFICE OF THE COMPANY:

During the financial year Board of Director in their meeting held on 6t August 2018,
shifted registered office of the company within same city from 305, Madhuban
Building, Cochin Street, S.B.S. Road, Fort, Mumbai City-400001, (M.H.) to Flat No. 18,
2nd Floor, North Wing, Madhaveshwar Co-op. Hsg Society Ltd., Madhav Nagar, 11/12,
S.V.Road, Andheri W, Mumbai, MH 400058 IN with effect from 13th August, 2019.

1.7 PROPOSAL FOR MERGER OF WHOLLY OWNED SUBSIDIARY COMPANY

The Board of Directors has approved the proposal of Merger of Swastika
Commodities Private Limited, Wholly owned subsidiary (Transferor Company) in
Swastika Investmart Limited (Transferee Company), Holding Company for which
draft scheme has been approved by the Board and requisite application shall be
made to Hon’ble NCLT Mumbai.

The Transferee Company is holding the entire share capital of the Transferor
Company and as the Transferor Company and Transferee Company’s business
activities are similar and complement each other, and to achieve inter-alia
economies of scale and efficiency and to reduce multiplicity of costs, the merger of
the Company has being undertaken.

Further, company had filed application under Section 233 of the Companies Act,
2013 during financial year 2018-19 which was not considered by Regional Director;
therefore, Board of Directors has decided to file application before Hon’ble NCLT
Mumbai under Section 230-232 of the Companies Act, 2013.

1.8 ADOPTION OF IND-AS

The Company has adopted IND AS (Indian Accounting Standards) for the accounting
period beginning on or after 1st April, 2017 in place of the existing accounting
standards i.e. GAAP (Generally Accepted Accounting Policies).



2. EXTRACT OF ANNUAL RETURN:

The Extract of Annual Return as prescribed in form MGT-9 required under Section
92 of the Companies Act, 2013 is included in this report as Annexure-1.

3. NUMBER OF MEETINGS OF THE BOARD:

During the Financial Year 2018-19, the Board of the Directors duly met five times on
18.05.20.18, 29.05.2018, 06.08.2018, 20.10.2018 and 04.02.2019 respectively for
which proper notices for meeting were given and the proceedings were properly
recorded. Draft Minutes of Board Meeting were circulated to members of the Board
for their comments. Details of attendances are as under:

No. of Board | Attendance at the
Sr. No. | Director Meetings held | previous Annual
during the year General Meeting
Held Attended
1 Mr. Sunil Nyati 5 5 Yes
2 Mr. Anil Kumar Nyati > > No
3 Mr. Vandit Nyati > > Yes
Mr. Kailash Chander | 5 5
4 No
Sharma
Mr. Chandrashekhar | 5 3
5 Yes
Bobra

DETAILS OF COMMITTEE MEETING:- Finance Committee has been constituted by
the Board which comprises 2 directors namely Mr. Sunil Nyati and Mr. Anil Kumar
Nyati. During the Financial Year, no meeting was held by Finance Committee.

4. DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, (‘the Act’)
your Directors confirm that:

a) in the preparation of the annual accounts for the financial year ended 31st
March, 2019, the applicable accounting standards had been followed along with
proper explanation relating to material departures, if any;

b) the directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
as at 31st March, 2019 and of the profit of the Company for year ended on that
date;

c) the directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;



d) the directors have prepared the annual accounts on a going concern basis;

e) the director had laid down internal financial controls to be followed by
company and that such internal financial controls are adequate and were
operating effectively;

f) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

. REPORTING OF FRAUD BY STATUTORY AUDITORS :

Further, there was no fraud in the Company; hence no reporting was made by
statutory auditors of the Company under sub-section (12) of Section 143 of
Companies Act, 2013.

. APPOINTMENT AND STATEMENT ON DECLARATION BY INDEPENDENT
DIRECTOR:

There is no requirement to appoint any Independent Directors pursuant to
provision of Section 149(6) and read with Section 149(10) of Companies Act, 2013.
However, as per requirement of Regulation 24(1) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations 2015 Mr.
Chandrashekhar Bobra (DIN: 00209498), Independent Director of Holding Company
was appointed as Director in the Company w.e.f. 1st August, 2017.

. NOMINATION & REMUNERATION COMMITTEE AND STAKEHOLDERS
RELATIONSHIP COMMITTEE:

There is no requirement to constitute any Nomination and Remuneration
Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders
Relationship Committee under Section 178(5) of the Companies Act, 2013.

. STATUTORY AUDIT AND AUDITORS REPORT:

M/s N.P. Airan & Company, Chartered Accountants (Firm Registration No. 07116C),
who were appointed as statutory auditors of the Company at the 18t Annual
General Meeting held on 30.09.2014, to hold office for a period of Five years, retires
at the ensuing Annual General Meeting.

The Board of Directors have proposed M/s N.P. Airan & Company, Chartered
Accountants as statutory auditor for second term of 5 years from the conclusion of
23rd Annual General Meeting till the conclusion of 28t Annual General Meeting to be
held for financial year ended on 2023-24. As required under the provisions of
Section 139 of the Companies Act, 2013, the Company has obtained written
confirmation from M/s N.P. Airan & Company, Chartered Accountants for their re-
appointment would be in conformity with the limits specified in the said Section.



COMMENTS ON AUDITOR’S REPORT:

The Auditors in their report have referred to the notes forming part of the Accounts
which are self-explanatory and do not require any further explanation.

9. COST RECORD AND/OR COST AUDIT:

Your company does not falls within the provisions of Section 148 of Companies Act,
2013 read with the Companies (Cost Records & Audit) Rules, 2014, therefore; no
such records required to be maintained.

10.SECRETARIAL AUDIT REPORT:

Provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
as amended from time to time are not applicable to the Company.

11.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY:

Pursuant to provisions of Section 186 of Companies Act, 2013 disclosure on
particulars relating to Investment and Loan are stated in Note No. 3 and 38(b) of
financial statement respectively. The investments were made for the purpose of
optimum return. Further, Company has not given any guarantee or provides security
to any other person in connection with loan taken by such other person.

12.RELATED PARTY TRANSACTION:

All transactions entered with related parties for the year under review were on
ordinary course of business and at Arm’s length basis and there were no
transactions to be reported under Section 188 (1) of the Companies Act, 2013. For
detailed related party transactions refer Note No. 38 to the notes to the financial
statements.

13.AMOUNT TRANSFER TO RESERVE:

During the year under review, your Company has not transferred any amount to
reserve.

14.DIVIDEND:

To conserve the resources of the company and plough back of the profit, Your
Directors have not recommended any dividend for the year under review.

15.MATERIAL CHANGES & COMMITMENTS, IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY:

No material changes and commitments affecting the financial position of the
company have occurred between the end of the financial year to which the financial
statements relate and at the date of this Board’s report.

16.PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION
AND FOREIGN EXCHANGE EARNING AND OUTGOING:



The company is not involved in manufacturing activities. Therefore, particulars of
conservation of energy, technology absorption and foreign exchange earnings and
outgoing are not applicable to the company.

16.1 CONSERVATION OF ENERGY:

a. The steps taken or impact on conservation of energy:-NA
b. The steps taken by the company for utilizing alternate sources of energy:-NA
c. The capital investment on energy conservation equipments:- NIL

16.2 TECHNOLOGY ABSORPTION:

a. The efforts made towards technology absorption: Not Applicable.

b. The benefits derived like product improvement, cost reduction, product
development or import substitution: Not Applicable.

c. In case of imported technology (imported during the last three years reckoned
from the beginning of the Financial Year): Not Applicable.

d. Company has not incurred any expenditure on Research and Development
during the year under review.

16.3 FOREIGN EXCHANGE EARNINGS AND OUTGO:

There were no Foreign Exchange earnings and outgoings that took place during the
financial year as required by the Companies (Accounts) Rules, 2014.

17.STATEMENT INDICATING DEVELOPMENT & IMPLEMENTATION OF RISK
MANAGEMENT POLICY:

The Board of Directors of the Company state that risk associated in the ordinary
course of business is duly taken care by the Board while taking business decisions.
Further, the company is not required to formulate any specified risk management

policy.
18.CORPORATE SOCIAL RESPONSIBILITY:

The company is not required to provide statement on Corporate Social
Responsibility as per Section 134(3)(o) of the Companies Act, 2013 as the company
do not fall under the criteria provided under Section 135(1) of Companies Act, 2013;
therefore, no such committee was constituted.

19.ANNUAL EVALUATION OF PERFORMANCE OF BOARD:

The Company was not required to carry formal annual evaluation by the Board of its
own performance and that of its committees and individual directors pursuant to
Section 134 (3) (p) of the Companies Act, 2013 and Rule 8(4) of the Companies
(Accounts) Rules, 2014. Although, the directors of the Company are vigilant towards
their duties and responsibilities as director of the Company.



20.DIRECTORS & KEY MANAGERIAL PERSONNEL:

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Sunil
Nyati (DIN: 00015963), Director of the Company retires by rotation at the
forthcoming Annual General Meeting and being eligible, offers himself for re-
appointment. The Board recommends his re-appointment for the consideration of
the Members of the Company at the ensuing Annual General Meeting.

DISQUALIFICATIONS OF DIRECTORS:

During the year, declarations received from the Directors of the Company pursuant
to Section 164 of the Companies Act, 2013. Board appraised the same and found that
none of the director is disqualified for holding office as director.

21.SUBSIDIARY, ASSOCIATE COMPANIES OR JOINT VENTURE:

The Company does not have any subsidiary company or associate company or any
joint venture. However, Company is wholly owned subsidiary of Swastika
Investmart Limited (CIN: L65910MH1992PLC067052).

22.DEPOSITS:

During the year, the Company has not accepted any deposits, within the meaning of
Section 73 of the Companies Act, 2013, read with the Companies (Acceptance of
Deposits) Rules, 2014.

UNSECURED LOAN FROM DIRECTORS

The Company has not received any unsecured loan from its directors during the
financial year 2018-19.

23.SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS:

There are no significant material orders passed by the Regulators/Courts/Tribunals
impacting the going concern status of the Company and its future operations.

24.INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

The internal control system with respect to financial statement and their adequacy
has been duly taken care by the Board of Directors of the Company and it has also
been reviewed by the statutory auditors. The internal controls exist in the system
and that sufficient measures are taken to update the internal control system, as and
when needed. The system also ensures that all transaction are appropriately
authorized, recorded and reported as and when required.

25.AUDIT COMMITTEE:

Provisions of Section 177(1) of the Companies Act, 2013 is not applicable to the
company; hence, there is no requirement for constituting an Audit Committee.



26.ESTABLISHMENT OF VIGIL MECHANISM:

Provisions of Section 177(10) of the Companies Act, 2013 for establishment of Vigil
Mechanism are not applicable to the Company. However, Management of the
Company has established the mechanism which provides for the adequate
safeguards against victimization.

27.COMMISSION OR REMUNERATION RECEIVED BY DIRECTORS FROM
HOLDING/SUBSIDIARY OF THE COMPANY:

During the year under review, none of the director of the company is in receipt of
the commission from the Company as provided under Section 197(14) of the
Companies Act, 2013. However, Mr. Sunil Nyati is Managing Director in holding
company and drawing remuneration from Holding Company. Mr. Anil Kumar Nyati
is also director in holding company and not drawing any remuneration/commission
from Holding Company.

28.PARTICULARS OF EMPLOYEES:

None of the employee of the company is drawing more than Rs. 1,02,00,000/- per
annum or Rs. 8,50,000/- per month for the part of the year, during the year under
review. Therefore, the Particulars of the employees as required under Section 197 of
Companies Act, 2013 read with rule 5(2) & rule 5(3) of Companies (Appointment
and Remuneration of Managerial Personnel) Rules 2014 as amended from time to
time are not applicable, during the year under review.

29.VOTING RIGHTS OF EMPLOYEES:

During the year under review, the company has not given loan to any employee for
purchase of its own shares as per Section 67 (3) (c) of Companies Act, 2013.
Therefore, the Company is not required to make disclosure as per Rule 6 (4) of
Companies (Share Capital and Debentures) Rules, 2014.

30.DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS:

The Company has not issued shares under employee’s stock options scheme
pursuant to provisions of Section 62 (1)(b) of Companies Act, 2013 read with Rule
12(9) of Companies (Share Capital and Debentures) Rules, 2014. So, question does
not arise about voting rights not exercised by employee.

31.DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES:

The Company has not issued sweat equity shares pursuant to provisions of Section
54 of Companies Act, 2013 read with Rule 8 of Companies (Share Capital and
Debentures) Rules, 2014 during the Financial Year.

32.DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place an Anti Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. An Internal Complaints Committee (ICC) has



been set up to redress the Complaint received regarding sexual harassment. There
was no case of sexual harassment reported during the year under review.

33.COMPLIANCE OF SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, relating
to ‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, have
been duly followed by the Company.

34. ACKNOWLEDGEMENT:

Your directors wish to place on records appreciation and acknowledge with
gratitude the support, co-operation extended by all the customer, vendors, Bankers,
Employees and holding Company for their continued support.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
SWASTIKA COMMODITIES PRIVATE LIMITED

PLACE: INDORE
DATE: 10.05.2019
Sd/- Sd/-
SUNIL NYATI ANIL KUMAR NYATI
DIRECTOR ~ WHOLE TIME DIRECTOR
DIN: 00015963 DIN: 00057314



ANNEXURE-1

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31% March, 2019
[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

i) CIN:- U01112MH1996PTC304882

i)  Registration Date 19/01/1996

i)  Name of the Company SWASTIKA COMMODITIES  PRIVATE
LIMITED

iv)  Category / Sub-Category of the Company

Public Company limited by Shares/Indian
Non-government Company

(Company is wholly owned subsidiary of
Public Limited Company)

details

v)  Address of the Registered office and contact

Flat No.18, Floor 2, North Wing,
Madhaveshwar Coop Hsg Society Ltd,
Madhav Nagar, 11/12 S.V.Road, Andheri W
Mumbai, Mumbai City, MH-400058

Emalil Id: secretarial@swastika.co.in

Phone No. 022-22655565

vi)  Whether listed company

Yes / No

No

Vii) Name, Address and Contact details of
Registrar and Transfer Agent, if any

Not Applicable as Company is not listed
entity

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

S. Name and Description of Main | NIC of The | % of total turnover of the
No. Products/Services Product/service company
1 Commaodity Broker 6612: Security and commodity | 100%
contracts brokerage
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
S.N | Name and Address of the | CIN/GLN Holding/ Subsidiary |% of shares | Applicable
01 | SWASTIKA INVESTMART | L65910MH1992PLC067052 | Holding Company | 100.00% Section
LIMITED 2(46)
Flat No.18, Floor 2, North
Wing, Madhaveshwar

Coop Hsg Society Ltd,

Madhav  Nagar, 11/12
S.V.Road, Andheri W
Mumbai, Mumbai City,
MH-400058

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding




Category of No. of Shares held at the beginning of No. of Shares held at the end of the % Change
Shareholders the year (As on 01% April 2018) year (As on 31° March, 2019) during
Demat Physical | Total % of Demat Physical | Total % of the year
Total Total
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF 0 0 0 0 0 0 0 0 0
b) Central Govt 0 0 0 0 0 0 0 0 0.
c) State Govt(s) 0 0 0 0 0 0 0 0 0
d) Bodies Corp. 0 610000 | 610000 100% 0 610000 | 610000 100% 0
e) Banks / FI 0 0 0 0 0 0 0 0 0
f) Any Other 0 0 0 0 0 0 0 0 0
Sub-total (A) (1):- 0 610000 | 610000 | 100% 0 610000 | 610000 | 100% 0
(2) Foreign 0 0 0 0 0 0 0 0 0
a) NRIs - Individuals 0 0 0 0 0 0 0 0 0
b) Other— Individuals 0 0 0 0 0 0 0 0 0
c¢) Bodies Corp. 0 0 0 0 0 0 0 0 0
d) Banks / FI 0 0 0 0 0 0 0 0 0
e) Any Other 0 0 0 0 0 0 0 0 0
Sub-total (A) (2):- 0 0 0 0 0 0 0 0 0
Total shareholding 0 610000 | 610000 100% 0 610000 | 610000 100% 0
of Promoter (A) =
(A)D)+(A)(2)
B. Public
Shareholding
1. Institutions
a) Mutual Funds 0 0 0 0 0 0 0 0 0
b) Banks / FI 0 0 0 0 0 0 0 0 0
¢) Central Govt 0 0 0 0 0 0 0 0 0
d) State Govt(s) 0 0 0 0 0 0 0 0 0
e) Venture Capital 0 0 0 0 0 0 0 0 0
Funds
f) Insurance 0 0 0 0 0 0 0 0 0
Companies
g) FllIs 0 0 0 0 0 0 0 0 0
h) Foreign Venture 0 0 0 0 0 0 0 0 0
Capital Funds
i) Others (specify) 0 0 0 0 0 0 0 0 0
Sub-total (B)(1):- 0 0 0 0 0 0 0 0 0
2. Non-Institutions
a) Bodies Corp. 0 0 0 0 0 0 0 0 0

i) Indian
ii) Overseas




b) Individuals 0 0 0 0 0 0 0 0 0
i) Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh

ii) Individual
shareholders holding
nominal share capital
in excess of Rs 1

lakh

c) Others (NRI & 0 0 0 0 0 0 0 0 0
OCB & Clearing

Member)

Sub-total (B)(2):- 0 0 0 0 0 0 0 0 0
Total Public 0 0 0 0 0 0 0 0 0
Shareholding

(B)=(B)(V)+ (B)(2)

C. Shares held by 0 0 0 0 0 0 0 0 0
Custodian for GDRs

& ADRs

Grand Total (A+B+C) 0 610000 | 610000 | 100% 0 610000 | 610000 100% 0

(inShareholding of Promoters

S. No. | Shareholder's Name Shareholding at the beginning Shareholding at the end of the % change
of the year (01* April 2018) year (31% March, 2019) in  share
No. of % of total | %of Shares | No. of % of total | %of Shares hoIdmg
Shares | Shares of | Pledged /| Shares | Shares of| Pledged / during the
the encumbered the encumbere | Y€
company | to total company | d to total
shares shares
1 Swastika Investmart | 609400 99.90% 0 609400 | 99.90% 0 0
Limited
2 Mr. Sunil Nyati 100 0.02% 0 100 0.02% 0 0
(Beneficiary Owner
Swastika Investmart
Limited) #
3 Mr. Anil Kumar Nyati | 300 0.05% 0 300 0.05% 0 0
(Beneficiary Owner
Swastika Investmart
Limited) #
4 Mr. Vandit Nyati | 200 0.03% 0 200 0.03% 0 0
(Beneficiary Owner
Swastika Investmart
Limited) #
Total 610000 | 100.00% 0 610000 | 100.00% 0 0

# 100% shares owned by holding Company i.e Swastika Investmart Limited; directors holds shares on behalf of the holding
company.

(i) Change in Promoters’ Shareholding: THERE WAS NO CHANGE IN PROMOTER’S HOLDING

Sl Shareholding at the beginning | Cumulative Shareholding during
No. of the year (01* April 2018) the year (31* March, 2019)




No. of | % of total No. of shares | % of total shares
shares shares of the of the company
company

At the beginning of the year 6,10,000 100% 6,10,000 100%

Date wise Increase / Decrease in 0 0 6,10,000 100%

Promoters Share holding during the year

specifying the reasons for increase/

decrease (e.g. allotment / transfer /

bonus/ sweat equity etc):

At the End of the year 6,10,000 100% 6,10,000 100%

(iv)Shareholding Pattern of top ten Shareholders (other than Directors,

Promoters and Holders of GDRs and

ADRSs): Nil
Sl. Shareholding at the beginning of | Cumulative Shareholding during the
No. the year (01> April 2018) year (31* March, 2019)
For Each of the Top 10 No. of shares | % of total shares| No. of % of total shares of the
Shareholders of the company | shares company
At the beginning of the year 0 0 0 0
Date wise Increase / Decrease in 0 0 0 0
Share holding during the vyear
specifying the reasons for increase
/ decrease (e.g. allotment / transfer
/ bonus / sweat equity etc):
At the End of the year ( or on the 0 0 0 0
date of separation, if separated
during the year)

# 100% shares owned by holding Company i.e Swastika Investmart Limited; directors hold shares on behalf of the holding

company.
(v) Shareholding of Directors and Key Managerial Personnel: (None of the director holds any shares in the
company)
Sl. Shareholding at the beginning of the | Cumulative Shareholding during
No. year (01 April 2018) the year (31* March, 2019)
01 Sunil Nyati (Director) No. of % of total shares of | No. of % of total shares
shares the company shares of the company
At the beginning of the year 0 0 0 0
Date wise Increase / Decrease in 0 0 0 0
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the End of the year 0 0 0 0

Sl. Shareholding at the beginning of the | Cumulative Shareholding during
No. year (01 April 2018) the year (31* March, 2019)
02 Anil Kumar Nyati (Whole Time| No. of % of total shares of | No. of % of total shares
Director) shares the company shares of the company




At the beginning of the year 0 0 0 0
Date wise Increase / Decrease in 0 0 0 0
Share holding during the year

specifying the reasons for increase

/ decrease (e.g. allotment / transfer /

bonus/ sweat equity etc):

At the End of the year 0 0 0 0

Sl. Shareholding at the beginning of the | Cumulative Shareholding during
No. year (01 April 2018) the year (31* March, 2019)
03 \Vandit Nyati (Whole Time Director) | No. of % of total shares of | No. of % of total shares
shares the company shares of the company
At the beginning of the year 0 0 0 0
Date wise Increase / Decrease in 0 0 0 0
Share holding during the vyear
specifying the reasons for increase
/ decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the End of the year 0 0 0 0
Sl. Shareholding at the beginning of the | Cumulative Shareholding during
No. year (01 April 2018) the year (31* March, 2019)
04 Kailash Chander Sharma (Director) | No. of % of total shares of | No. of % of total shares
shares the company shares of the company
At the beginning of the year 0 0
Date wise Increase / Decrease in 0 0
Share holding during the vyear
specifying the reasons for increase
/ decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the End of the year 0 0 0 0
Sl. Shareholding at the beginning of the | Cumulative Shareholding during
No. year (01 April 2018) the year (31* March, 2019)
05 Chandrashekhar Bobra (Director) | No. of % of total shares of | No. of % of total shares
shares the company shares of the company
At the beginning of the year 0 0 0 0
Date wise Increase / Decrease in 0 0 0 0
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the End of the year 0 0 0 0

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

(Amount in Rs.)

Secured Loans
excluding deposits

Unsecured
Loans

Deposits | Total
Indebtedness




Indebtedness at the beginning of the financial year
i) Principal Amount 50326741 0 0 50326741
i) Interest due but not paid 0 0
iii) Interest accrued but not due 0 0
Total (i+ii+iii) 50326741 0 0 50326741
Change in Indebtedness during the financial year
Addition 4227923073 0 0 4227923073
Reduction 4235432705 0 0 4235432705
Net Change 7509632 0 7509632
Indebtedness at the end of the financial year
i) Principal Amount 42817109 0 0 42817109
i) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 42817109 0 0 42817109

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(Amount in Rs.)

Sl Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Anil Kumar Nyati Vandit Nyati
(Whole Time Director) | (Whole Time
Director)
1. Gross salary
(a) Salary as per provisions contained in section 18,00,000/- 6,00,000/- 24,00,000/-
17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act,
1961
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961
Stock Option - -
3. Sweat Equity - -
4, Commission
- as % of profit - -
- others, specify... - -
5. Others, please specify - -
Total (A) 18,00,000/- 6,00,000/- 24,00,000/-

Ceiling as per the Act

Remuneration paid within the ceiling limit as prescribed in
Companies Act, 2013

B. Remuneration to other directors:

Sl. no. | Particulars of Remuneration Name of Directors Total Amount
Sunil Nyati|Kailash Chander Chandra
Sharma Shekhar Bobra
1. Independent Directors 0 0 0 0
- Fee for attending board committee meetings
- Commission
- Others, please specify
Total (1) 0 0 0 0




2. Other Non-Executive Director
- Fee for attending board committee meetings
- Commission
- Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

[eliel ol i) e

Overall Ceiling as per the Act

| o0 oo O

o|o|o|o| O
| o0 oo O

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD: (Not Applicable)

Sl. no.| Particulars of Remuneration Key Managerial Personnel
CEO Company CFO | Total
Secretary
1. Gross salary
(a) Salary as per provisions contained in section 17(1) of
the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 /
(c) Profits in lieu of salary under section 17(3) Income-tax
Act, 1961
2. Stock Option
Sweat Equity
4, Commission
- as % of profit
- Others, specify...
5. Others, please specify

Total

VII. PENALTIES /7 PUNISHMENT/

COMPOUNDING OF OFFENCES: NIL

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
SWASTIKA COMMODITIES PRIVATE LIMITED

PLACE: INDORE

DATE:

10.05.2019
Sd/-

SUNIL NYATI

DIRECTOR
DIN: 00015963

Sd/-
ANIL KUMAR NYATI

WHOLE TIME DIRECTOR

DIN: 00057314




@ :2529794
N .P o AIRAN & C O . (M):94074-13950
CHARTERED ACCOUNTANTS

N.P. AIRAN 315, Silver Sanchora Castle,
M.Com, F.C.A. R.N.T. Marg, Indore

INDEPENDENT AUDITOR’S REPORT

To

The Members

Swastika Commodities Private Limited
Report on the Audit of Financial Statements

OPINION

We have audited the accompanying financial statements of Swastika Commodities
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31,
2019, and the Statement of Profit and Loss and statement of Cash Flows for the year
then ended, Statement of Changes in Equity and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013(“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March, 2019, and total comprehensive income
(comprising of profit and other comprehensive income), changes in equity and its cash
flows for the year then ended.

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the financial
position, financial performance including Other Comprehensive Income, cash flows and
Statement of Changes in Equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.



This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material



uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards (Ind As) prescribed under section 133 of the Act read with Rule
7 of the Companies (Account) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March
31, 2019 taken on record by the board of directors, none of the directors is disqualified
as on March 31, 2019 from being appointed as a director in terms of Section 164 (2) of
the Act;



(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure-B”; and

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

Sd/-

N.P. Airan

Proprietor

Membership No.076150
Indore

10.05.2019



Annexure A to the Independent Auditor’s Report of even date on the
Financial Statements of Swastika Commodities Private Limited for the
year ended March 31, 2019

(Referred in paragraph 1 under the heading “Report on other Legal and
Regulatory Requirement” of our report of even date to the members of
Swastika Commodities Private Limited for the year ended 31st March,
2019)

I (@) The Company has maintained proper record showing full particulars,
including quantitative details and situation of fixed assets.

(b) As informed to us, the management of the Company has physically verified
the fixed assets at reasonable intervals, which in our opinion is reasonable,
having regards to the size of the Company and nature of its assets and no
material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties recorded in the books of account of
the Company are held in the name of the company.

(Im) As explained to us, the Company does the business of commodity broking and
commission, hence inventory of the company comprises agri commodities Food
Grain, which have been physically verified during the year by the management
at reasonable intervals and there were no material discrepancies noticed on
physical verification of stock as compared to book records.

(If)  As per the information and explanation given to us, the Company has granted
unsecured loan to Swastika Fin-Mart Private Limited (Fellow Subsidiary) being
the company covered in the register maintained under section 189 of the
Companies Act, 2013.

As per the information provided to us, the other terms & condition of the grant of
such loan are not prejudicial to the interest of the company.

(IV)  According to the information and explanation given to us in respect of loans,
investments, guarantees and securities, the company has complied with all the
provisions of section 185 and section 186 of the Act.

V) In our opinion and as per the information and explanation given to us, the
Company has not accepted any deposits from the public within the meaning of
Section 73 to 76 of the Act and rules framed there under to the extent notified.

(VI)  As informed to us, the Central Government has not prescribed the maintenance
of cost records under Section 148(1) of the Companies Act, 2013.

(VII) (a) According to the information and explanation given to us, and the records of
the company examined by us, in our opinion, the Company is generally regular
in depositing undisputed dues relating to Provident Fund, Employees’ State
Insurance, Income Tax, Duties of Customs, Duties of Excise, Value Added Tax,
Goods and Service Tax, Cess and other material statutory dues as applicable to
it with appropriate authorities. There are no undisputed statutory dues payable
which are outstanding as at March 31st, 2019 for a period of more than 6
months from the date they became payable.



(viii)

(ix)

(®)

(xi)

(xii)

(xii)

(xiv)

(b) According to the information given to us, and the records of the company
examined by us, there are no dues of Income tax, Sales Tax, Custom duty,
Excise duty, Value added tax, Goods and Service Tax, Cess and Professional tax
which have not been deposited with appropriate authorities on account of any
dispute other than mentioned below :

Statute Forum where | Amount Financial Year to which
Dispute is pending | involved the amount relates
Income Tax Act | ITAT Indore 10,000/- l;;() 2011-12 (AY. 2012-

According to the records of the Company examined by us and the information
and explanation given to us, the Company has not defaulted in repayment of
loans or borrowings to any financial institution(s), bank(s), government(s) or
dues to debenture holder(s).

According to information and explanation given to us, the company has not raised
money by way of Initial/Further Public Offer and no term loan has been obtained
by the company during the year.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of fraud by the Company or on the Company by its
officers or employees, noticed or reported during the year, nor have we been
informed of any such case by the Management.

According to the information and explanation given to us, and based on
documents provided to us, the managerial remuneration has been paid/
provided in accordance with the requisite approvals mandated by the provisions
of section 197 read with schedule V to the Companies Act, 2013.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it, the provisions of Clause 3(xii) of the Order are not applicable to
the Company.

According to the information and explanation given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with section 177 and section 188 of the Act. The details of
such transactions have been disclosed in the Ind AS financial statements as
required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under section 133 of the Act.

According to the information and explanation given to us, the Company has not
made any preferential allotment/private placement of shares or fully or partly
convertible debenture during the year.

According to the information and explanation given to us, the Company has not
entered into any non-cash transactions with Directors or Persons connected
with them.




(xvi) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

Sd/-

N.P. Airan

Proprietor

Membership No.076150
Indore

10.05.2019



Annexure B to the Independent Auditor’s Report of even date on the of
Swastika Commodities Private Limited for the year ended March 31, 2019
Report on the Internal Financial Controls under clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial
statements of Swastika Commodities Private Limited (“the Company”) as of
March 31, 2019 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control with reference to
financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls with reference to financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system with reference to financial
statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system with reference to financial statements.



Meaning of Internal Financial Controls with reference to financial
statements

A company’s internal financial control with reference to financial statements is
a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company’s internal financial control with reference to financial statements
includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to
financial statements

Because of the inherent limitations of internal financial controls with reference
to financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference
to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system with reference to financial statements and such
internal financial controls with reference to financial statements were operating
effectively as at March 31, 2019, based on the internal control criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting, issued by the Institute of Chartered Accountants of India.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

Sd/-

N.P. Airan

Proprietor

Membership No.076150
Indore

10.05.2019



SWASTIKA COMMODITIES PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2019

CIN: U01112MH1996PTC304882

)

Particulars Note No. As at March 31, 2019 As at March 31, 2018 As at April 1, 2017
| ASSETS
1 Non - Current Assets
(a) Property, Plant and Equipment 2 35,845,112 20,878,933 20568381
(b) Other Intangible Assets 2 815,588 923,088 774338
(c) Financial Assets
(i) Investments 3 845,150 934,950 1,150,800
(i) Loans 4 7,442,500 6,417,500 7,667,500
(iii) Other Financial Assets 5 3,571,243 10,446,243 22,383,743
(d) Other Tax Assets (Net) 6 3,572,277 284,413 1,064,092
(e) Deferred Tax Assets (Net) 7 107,161 431,722 333,658
Total Non- Current Assets 52,199,031 40,316,849 53,942,512
2 Current Assets
(a) Inventories 8 57,840 - -
(b) Financial Assets
(i) Trade Receivables 9 28,845,076 31,748,874 75,223,514
(i) Cash and Cash Equivalents 10 53,258,292 22,492,374 55,482,693
(iii) Bank Balances other than (i) above 11 220,175,500 157,411,000 93,536,000
(iv) Loans 12 - 59,770,000 69,343,119
(v) Other Financial Assets 13 34,389,773 8,573,141 23,062,015
(c) Current Tax Assets (Net) 14 2,295,839 3,232,488 -
(d) Other Current Assets 15 493,425 1,000,550 257,828
Total Current Assets 339,515,745 284,228,427 316,905,169
1l
TOTAL ASSETS 391,714,776 324,545,276 370,847,681
1 EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 16 6,100,000 6,100,000 6,100,000
(b) Other Equity 17 66,005,796 56,227,837 79,027,064
Total Equity, 72,105,796 62,327,837 85,127,064
2 LIABILITIES
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 18 42,817,109 51,781,978 50,262,113
(i) Trade Payables 19
1.Total Outstanding dues of Micro Enterprises and Small
Enterprises - - -
2.Total Outstanding dues of Creditors other than Micro
Enterprises and Small Enterprises 265,831,557 190,353,959 222,222,745
(iii) Other Financial Liabilities 20 9,647,522 17,930,154 11,286,776
(b) Other Tax Liabilities (Net) 21 - - 209,918
(c) Other Current Liabilities 22 1,312,792 2,085,075 456,704
(d) Provisions 23 - 66,273 1,282,361
Total Current Liabilities 319,608,980 262,217,439 285,720,617
TOTAL EQUITY AND LIABILITIES 391,714,776 324,545,276 370,847,681
Significant Accounting Policies 1
Other Notes to Financial Statements 2-40
As per our Report of even date For & on behalf of the Board of Directors
For N.P. Airan & Co. Swastika Commodities Private Limited
Chartered Accountants
FRN : 07116C
N.P.Airan
Proprietor
M.No.076150
Sunil Nyati Anil Nyati
Place: Indore Director Whole Time Director

Date: May 10, 2019

DIN : 00015963

DIN : 00057314




SWASTIKA COMMODITIES PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2019

CIN : U01112MH1996PTC304882

. Note For the year ended
Particulars
No. March 31, 2019
| Revenue From Operations 24 63,621,969
Il Other Income 25 18,977,805
Il Total Revenue 82,599,774
IV Expenses:
Purchases of Shares & Securities 84,440
Decrease/(Increase) in Inventories of Shares and Securities (57,840)
Employee Benefit Expenses 26 30,336,255
Finance Cost 27 4,331,473
Depreciation & Amortization Expenses 2 219,427
Other Expenses 28 37,493,699
Total Expenses 72,407,454
V Profit/(Loss) before Exceptional Items and Tax (llI-IV) 10,192,320

VI Exceptional Items

VIl Profit/(Loss) before Tax (V -VI) 10,192,320
VIII Tax expenses:
(1) Current Tax

of Current Year

of Earlier Years

(2) Deferred Tax 349,543

IX  Profit/(Loss) for the period (VII-VIII) 9,842,777

X Other Comprehensive Income
A. (i) Items that will be reclassified to Profit or Loss
(i) Income Tax relating to items that will be reclassified to Profit or Loss

B. (i) Items that will not be reclassified to Profit or Loss (89,800)
(i) Income Tax relating to items that will not be reclassified to Profit or Loss 24,982
(64,818)
Xl Total Comprehensive Income for the period (IX+X) (Comprising Profit/(Loss)
and Other Comprehensive Income for the period) 9,777,959
XIl Earning per Equity Share: 29
(1) Basic 16.14
(2) Diluted 16.14
Significant Accounting Policies 1
Other Notes to Financial Statements 2-40
As per our Report of even date For & on behalf of th
For N.P. Airan & Co. Swastika Commaodi
Chartered Accountants
FRN : 07116C
N.P.Airan
Proprietor
M.No0.076150
Sunil Nyati
Place: Indore Director

Date: May 10, 2019 DIN : 00015963



0

For the year ended

March 31, 2018

58,797,945
16,624,580

75,422,525

25,155,418
2,982,979
191,743
69,773,827

98,103,967

(22,681,442)

(22,681,442)

(26,699)

(22,654,743)

(215,850)
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SWASTIKA COMMODITIES PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2019

CIN : U01112MH1996PTC304882

A. Equity Share Capital

0

Particulars Equity Share Capital
As at April 01, 2017 6,100,000
Changes in Equity Share Capital during the year -
As at March 31, 2018 6,100,000
Changes in Equity Share Capital during the year -
As at March 31, 2019 6,100,000
B. Other Equity ()

Reserve & Surplus

) Equity instruments
Particulars Securities ' . through OCI Total
General Reserves ) Retained Earnings

Premium Reserve
April 1, 2017 4,000,000 66,847,000 8,558,731 (378,667) 79,027,064
Profit for the year - - (22,654,743) - (22,654,743)
Other Comprehensive Income - - - (144,484) (144,484)
Balance as at 31 March 2018 4,000,000 66,847,000 (14,096,012) (523,151) 56,227,837
Profit for the year - - 9,842,777 - 9,842,777
Other Comprehensive Income - - - (64,818) (64,818)
Balance as at 31 March 2019 4,000,000 66,847,000 (4,253,235) (587,969) 66,005,796

As per our Report of even date
For N.P. Airan & Co.
Chartered Accountants

FRN : 07116C

N.P.Airan
Proprietor
M.N0.076150

Place: Indore
Date: May 10, 2019

For & on behalf of the Board of Directors
Swastika Commodities Private Limited

Sunil Nyati
Director
DIN : 00015963

Anil Nyati
Whole Time Director
DIN : 00057314




SWASTIKA COMMODITIES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2019

CIN : U01112MH1996PTC304882

O

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

A Cash Flow from Operating Activities:
Profit before Income Tax :
Adjustments for:

Depreciation
Financial Charges
Dividend Income
Interest Income

Operating Profit before Working Capital Changes

Increase in Trade Payables and other Liabilities
Decrease/(Increase) in Inventories

Decrease in Trade Receivable

(Increase) in Financial and Other Assets

Cash Generated from Operations

Income Tax Paid

Net Cash (Outflow)/Inflow from Operating Activities (A )

B Cash Flows From Investing Activities
Payments for Property, Plant and Equipment
Fixed Deposit
Dividends Received
Interest Received
Net Cash (Outflow)/Inflow from Investing Activities ( B)

C Cash Flows from Financing Activities:
Increase/(Decrease) from Short Term Borrowings
Interest Paid

Net Cash Inflow from Financing Activities ( C )

Net increase (decrease) in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the Beginning of the Financial Year

Cash and Cash Equivalents at end of the Year

10,192,320

219,427

3,619,435
(16,323)
(18,743,242)

(22,681,442)

191,743

2,747,232
(540,570)
(15,879,543)

(4,728,383) (36,162,580)
66,356,410 (24,813,125)
(57,840) -
2,903,798 43,474,640
(29,329,007) (39,305,729)
35,144,978 (56,806,794)
(2,351,215) (2,662,726)
32,793,763 (59,469,520)

(15,078,106) (651,045)
6,875,000 11,937,500
16,323 540,570
18,743,242 15,879,543
10,556,459 27,706,568
(8,964,869) 1,519,865
(3,619,435) (2,747,232)
(12,584,304) (1,227,367)
30,765,918 (32,990,319)
22,492,374 55,482,693
53,258,292 22,492,374

As per our Report of even date
For N.P. Airan & Co.
Chartered Accountants

FRN : 07116C

N.P.Airan
Proprietor
M.N0.076150

Place: Indore
Date: May 10, 2019

For & on behalf of the Board of Directors
Swastika Commodities Private Limited

Sunil Nyati
Director
DIN : 00015963

Anil Nyati

Whole Time Director

DIN : 00057314




Notes to Financial Statements
Note- 1: Company Overview, Basis of preparation and Significant Accounting Policies
(A) Company Overview

"Swastika Commodities Private Limited” ( the Company ) was incorporated in 1996, as a private limited company under the provisions of the Companies Act,
1956. The Company is domiciled in India having Registered Office at Flat no. 18 2nd Floor North wing, Madhaveswar Co op housing society Itd,Mahadev
Nagar,11/12 S V Road Andheri West, Mumbai, Maharashtra - 400001.

The Company is engaged in rendering services pertaining to Commodity Broking and Related Activities.

(B) Basis of Preparation of Financial Statements

(i) Statement of Compliance :

The Financial Statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
(the "Act") [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Basis of Preparation:

a) Compliance with Ind AS

The financial statements up to year ended March 31, 2018 were prepared in accordance with the accounting standards notified under Companies
(Accounting Standard) Rules, 2006 (as amended) and other relevant provisions of the Act. These financial statements are the first financial statements of the

Company under Ind AS. Refer Note no. 39 on “First Time Adoption of Ind AS” for an explanation of how the transition from previous GAAP to Ind AS has
affected the Company’s financial position, financial performance and cash flows which is separately presented.

These financial statements have been approved for issue by the Company's Board of Directors at their meeting held on May 10, 2019. These financial
statements are presented in Indian Rupees (INR), which is also the functional and presentation currency.

b)  Historical cost convention

The Company follows the mercantile system of accounting and recognizes income and expenditure on an accrual basis. The Financial Statements are
prepared under the historical cost convention, except in case of significant uncertainties and except for the following:

- Certain Financial Assets and Liabilities that are measured at fair value;
- Investments are measured at fair value.

(C) Significant Accounting Policies

(i)  Fair Value Measurement

The Company measures financial instruments at fair value at each Balance Sheet date.

Fair value is the price that would be received to sell an Asset or paid to transfer a Liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the Asset or transfer the Liability takes place either:

- In the principal market for the Asset or Liability., or
- In the absence of a principal market, in the most advantageous market for the Asset or Liability..

The principal or the most advantageous market must be accessible by the Company.

The fair value of an Asset or a Liability is measured using the assumptions that market participants would use when pricing the Asset or Liability.assuming
that market participants act in their economic best interest.

A fair value measurement of a non-financial Asset takes into account a market participant’s ability to generate economic benefits by using the Asset in its
highest and best use or by selling it to another market participant that would use the Asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All Assets and Liabilities for which fair value is measured or disclosed in the Financial Statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active market for identical Assets or liabilities.
- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement.

For Assets and Liabilities that are recognised in the Financial Statements on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of Assets and Liabilities on the basis of the nature, characteristics and risks
of the Asset or Liability. and the level of the fair value hierarchy as explained above.



(ii) Revenue Recognition

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115, Revenue from Contracts with
Customers, to determine when to recognize revenue and at what amount. Revenue is measured based on the consideration specified in the contract with a
customer. Revenue from contracts with customers is recognised when services are provided and it is highly probable that a significant reversal of revenue is
not expected to occur.Revenue is measured at fair value of the consideration received or receivable. Revenue is recognised when (or as) the Company
satisfies a performance obligation by transferring a promised service (i.e. an Asset) to a customer. An Asset is transferred when (or as) the customer obtains
control of that Asset. When (or as) a performance obligation is satisfied, the Company recognizes as revenue the amount of the transaction price (excluding
estimates of variable consideration) that is allocated to that performance obligation.

a) Income from Broking Activities is recognized as per contracted rates on the execution of transactions on behalf of the clients on the trade date and is
exclusive of Service Tax/ Goods and Services Tax and Commodity Transaction Tax (CTT) wherever applicable.

b) Income from sales of commodities are recognized on the date of the relevant transactions.

c) Income from Delay Pay in Charges and Interest is recognized on a time proportion basis.

d) Dividend income is recognized only when the right to receive is established.

(iii) Property, Plant and Equipment (PPE)

PPE is recognized when it is probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. PPE is stated at original cost net of tax/duty credits availed, if any, less accumulated depreciation and cumulative impairment, if any. Cost
includes professional fees related to the acquisition of PPE and for qualifying Assets, borrowing costs capitalized in accordance with the company’s
accounting policy.

PPE not ready for the intended use on the date of the Balance Sheet are disclosed as “Capital Work-in-Progress”.

Depreciation is recognized using Straight Line Method so as to write off the cost of the Assets (other than freehold land and properties under construction)
less their residual values over their useful lives specified in Schedule Il to the Companies Act,2013, or in the case of Assets where the useful life was
determined by technical evaluation, over the useful life so determined. Depreciation method is reviewed at each financial year end to reflect the expected

pattern of consumption of the future economic benefits embodied in the Asset. The estimated useful life and residual values are also reviewed at each
financial year end and the effect of any change in the estimates of useful life/residual value is accounted on prospective basis.

Where cost of a part of the Asset (“Asset component”) is significant to total cost of the Asset and useful life of that part is different from the useful life of the
remaining Asset, useful life of that significant part is determined separately and such Asset component is depreciated over its separate useful life.

Depreciation on additions to/deductions from, owned Assets is calculated pro rata to the period of use.

Assets acquired under finance leases are depreciated on a straight line basis over the lease term. Where there is reasonable certainty that the company shall
obtain ownership of the Assets at the end of the lease term, such Assets are depreciated based on the useful life prescribed under Schedule Il to the
Companies Act, 2013 or based on the useful life adopted by the company for similar Assets.

Freehold land is not depreciated.

The estimated useful life of Property, Plant and Equipment is mentioned below:

Asset Class Estimated Useful Life (Years)
Building 30
Office Equipment 10
V-Sat 13

The Property, plant and equipment acquired under finance leases is depreciated over the Asset’s useful life.
(iv) Intangible Assets

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangible assets recognized as at April 01 2017 measured as
per the previous GAAP and used those carrying value as the deemed cost of the intangible assets.

An Intangible Asset shall be recognized if, and only if:
(a) it is probable that the expected future economic benefits that are attributable to the Asset will flow to the Company; and
(b) the cost of the Asset can be measured reliably. All other expenditure is expensed as incurred.

Computer software is capitalized where it is expected to provide future enduring economic benefits. Capitalization costs include license fees and costs of
implementation/ system integration services. The costs are capitalized in the year in which the relevant software is implemented for use. The same is
amortized over a period of its estimated useful life on Straight-Line Method.

Other Intangible Assets are measured at cost less any accumulated amortization and impairment losses, if any and are amortized over their respective
individual estimated useful life on Straight-Line Method. The amortization period and the amortization method for an intangible Asset with a finite useful life
are reviewed at least at the end of each reporting period and adjusted prospectively, if appropriate.

(v) Inventories

Stock-in-Trade of commodities are valued at lower of the cost or market value.

(vi) Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand and cash at bank.




(vii) Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortized cost. Any difference
between the proceeds (net of transaction costs) and the redemption amount is recognized in profit or loss over the period of the borrowings using the
Effective Interest Method. Fees paid on the establishment of loan facilities are recognized as transaction costs of the loan to the extent that it is probable that
some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is probable
that some or all of the facility will be drawn down, the fee is capitalized as a prepayment for liquidity services and amortized over the period of the facility to
which it relates.

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference between the
carrying amount of a financial Liability that has been extinguished or transferred to another party and the consideration paid, including any non-cash Assets
transferred or liabilities assumed, is recognized in profit or loss as other gains/ (losses).

Borrowings are classified as current financial liabilities unless the Company has an unconditional right to defer settlement of the Liability for at least 12
months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting
period with the effect that the Liability becomes payable on demand on the reporting date, the entity does not classify the Liability as current, if the lender
agreed, after the reporting period and before the approval of the Financial Statements for issue, not to demand payment as a consequence of the breach.

(viii) Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying Asset are capitalized during the
period of time that is required to complete and prepare the Asset for its intended use or sale. Qualifying Assets are Assets that necessarily take a substantial
period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying Assets is deducted from the borrowing
cost eligible for capitalization.

Other borrowing costs are expensed in the period in which they are incurred.
(ix) Employee Benefits

Short term obligations:

All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits and they are recognized in
the period in which the employee renders the related service. The Company recognizes the undiscounted amount of short term employee benefits expected
to be paid in exchange for services rendered as a liability (accrued expense) after deducting any amount already paid.

(x) Leases

The determination of whether an arrangement is, or contains, a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific Asset or Assets and the arrangement conveys a
right to use the Asset or Assets, even if that right is not explicitly specified in an arrangement.

Finance Lease

Finance Lease that transfer substantially all of the risks and benefits incidental to ownership of the leased item, are capitalised at the commencement of the
lease at the fair value of the leased property or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned between
finance charges and a reduction in the lease Liability so as to achieve a constant rate of interest on the remaining balance of the Liability. Finance charges
are recognised in finance costs in the statement of profit and loss unless they are directly attributable to qualifying Assets, in which case they are capitalised
in accordance with the Company’s policy on borrowing costs.

A leased Asset is depreciated over the useful life of the Asset. However, if there is no reasonable certainty that the Company will obtain ownership by the end
of the lease term, the Asset is depreciated over the shorter of the estimated useful life of the Asset and the lease term.

Operating Lease

Assets acquired on leases where a significant portion of the risks and rewards of ownership are retained by lessor are classified as operating leases. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased Asset. Payments under operating lease
are recorded in the Statement of Profit and Loss on a straight line basis over the period of the lease unless the payments are structured to increase in line
with expected general inflation to compensate for the expected inflationary cost increases.

(xi) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period. Earnings considered in ascertaining the Company's earnings per share, is the net profit for the period. The
weighted average number equity shares outstanding during the period and all periods presented is adjusted for events, such as bonus shares, other than the
conversion of potential equity shares that have changed the number of equity shares outstanding, without a corresponding change in resources. For the
purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of
share outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

(xii) Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate for the
jurisdiction adjusted by changes in deferred tax Assets and Liabilities attributable to temporary differences, to unused tax losses and unabsorbed depreciation.

Current and deferred tax is recognized in the Statement of Profit and Loss except to the extent it relates to items recognized directly in equity or other
comprehensive income, in which case it is recognized in equity or other comprehensive income."

Provision for Income tax is made on the basis of the estimated taxable income for the current accounting period in accordance with the Income- tax Act, 1961
and Revised Income Computation and Disclosure Standards (ICDS) of the Income-tax Act, 1961.



Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred tax is provided using the Liability Method, on temporary differences arising between the tax bases of Assets and Liabilities and their carrying
amounts in the Financial Statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the
end of the reporting period and are expected to apply when the related deferred income tax Asset is realized or the deferred income tax Liability is settled.
The carrying amount of deferred tax Assets is reviewed at each reporting date and adjusted to reflect changes in probability that sufficient taxable profits will
be available to allow all or part of the Asset to be recovered. Deferred tax Assets are recognized for all deductible temporary differences and unused tax
losses only if it is probable that future taxable amounts will be available to utilize those temporary differences and losses. Deferred tax Assets and Liabilities
are offset when there is a legally enforceable right to offset current tax Assets and Liabilities and when the deferred tax balances relate to the same taxation
authority.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items recognized in other comprehensive income or directly in
equity. In this case, the tax is also recognized in other comprehensive income or directly in equity, respectively.
(xiii) Impairment of Assets

The Company assesses at each Balance Sheet date whether there is any indication that an Asset may be impaired. If any such indication exists, the
management estimates the recoverable amount of the Asset. If such recoverable amount of the Asset or the recoverable amount of the cash generating unit
to which the Assets belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognized in the statement of profit and loss. If at the Balance Sheet date there is an indication that if a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed, and the Asset is reflected at the recoverable amount subject to a maximum of
depreciated historical cost.

(xiv) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When
the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate Asset, but only when the reimbursement is
virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

Contingent Liability is disclosed in the case of:

- a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the obligation;

- a present obligation arising from past events, when no reliable estimate is possible;

- a possible obligation arising from past events, unless the probability of outflow of resources is remote.

Provisions, contingent liabilities and contingent Assets are reviewed at each Balance Sheet date.

(xv) Financial Instruments

A Financial Instrument is any contract that gives rise to a financial Asset of one entity and a financial Liability or equity instrument of another entity.
Financial Assets

Initial Recognition and Measurement

At initial recognition, all Financial Assets are measured at fair value. Such Financial Assets are subsequently classified under following three categories
according to the purpose for which they are held. The classification is reviewed at the end of each reporting period.

(a) Financial Assets at Amortized Cost

At the date of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount outstanding on specified dates. These
Financial Assets are intended to be held until maturity. Therefore, they are subsequently measured at amortized cost by applying the Effective Interest Rate
(EIR) method to the gross carrying amount of the financial Asset. The EIR amortization is included as interest income in the profit or loss. The losses arising
from impairment are recognized in the profit or loss.

(b) Financial Assets at Fair value through Other Comprehensive Income

At the date of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount outstanding on specified dates, as well
as held for selling. Therefore, they are subsequently measured at each reporting date at fair value, with all fair value movements recognized in Other
Comprehensive Income (OCI). Interest income calculated using the Effective Interest rate (EIR) method, impairment gain or loss and foreign exchange gain
or loss, if any, are recognized in the Statement of Profit and Loss. On de-recognition of the Asset, cumulative gain or loss previously recognized in Other
Comprehensive Income is reclassified from the OCI to Statement of Profit and Loss.

(c) Financial Assets at Fair value through Profit or Loss

At the date of initial recognition, Financial Assets are held for trading, or which are measured neither at Amortized Cost nor at Fair Value through OCI.
Therefore, they are subsequently measured at each reporting date at fair value, with all fair value movements recognized in the Statement of Profit and Loss.

Trade Receivables

A Receivable is classified as a ‘Trade Receivable’ if it is in respect to the amount due from customers on account of services rendered in the ordinary course
of business. Trade receivables are recognized initially at fair value and subsequently measured at amortized cost using the Effective Interest Method, less
provision for impairment.

Impairment is made on the expected credit losses, which are the present value of the cash shortfalls over the expected life of Financial Assets. The estimated
impairment losses are recognized in a separate provision for impairment and the impairment losses are recognized in the Statement of Profit and Loss within
other expenses.

Subsequent changes in assessment of impairment are recognized in provision for impairment and the change in impairment losses are recognized in the
Statement of Profit and Loss within other expenses.



Investment in Equity Shares
Investments in Equity Securities are initially measured at cost. Any subsequent fair value gain or loss is recognized through Other Comprehensive Income.

Impairment of Financial Assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of Financial Assets other than those
measured at Fair Value Through Profit and Loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

(@) The 12-months expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible within
12 months after the reporting date); or

(b) Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial instrument).

For Trade Receivables Company applies ‘Simplified Approach’ which requires expected lifetime losses to be recognised from initial recognition of the
receivables. The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these
historical default rates are reviewed and changes in the forward looking estimates are analysed.

For other Assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in credit risk. If there is significant
increase in credit risk full lifetime ECL is used.

De-recognition of Financial Asset
Financial Asset is primarily derecognized when:

(i) The right to receive cash flows from Asset has expired, or

(i) The Company has transferred its right to receive cash flows from the Asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a “ pass-through” arrangement and either:

a) The Company has transferred substantially all the risks and rewards of the Asset, or

b) The Company has neither transferred nor retained substantially all the risks and rewards of the Asset, but has transferred control of the Asset.

When the Company has transferred its right to receive cash flows from an Asset or has entered into a pass through arrangement, it evaluates if and to what
extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the Asset,
nor transferred control of the Asset, the Company continues to recognize the transferred Asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognizes an associated Liability. The transferred Asset and the associated Liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Financial Liabilities

Initial Recognition and Measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.
The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, and derivative financial instruments.

Subsequent Measurement

Financial liabilities are classified as either financial liabilities at FVTPL or ‘Other Financial Liabilities’:

(a) Financial Liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial Liability is held for trading or are designated upon initial recognition as FVTPL. Financial
Liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

(b) Other Financial Liabilities:

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at amortized cost using the Effective Interest
Method.

The Effective Interest Method is a method of calculating the amortized cost of a financial Liability and of allocating interest expense over the relevant period.
The Effective Interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an
integral part of the Effective Interest rate, transaction costs and other premiums or discounts) through the expected life of the financial Liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.

Trade Payables

A payable is classified as 'trade payable’ if it is in respect of the amount due on account of services received. These amounts represent liabilities for goods
and services provided to the Company prior to the end of financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognized initially at their fair value and subsequently measured at amortized cost
using the Effective Interest Method.

De-recognition of Financial Liability

A Financial Liability is derecognized when the obligation under the Liability is discharged or cancelled or expires. The difference between the carrying amount
of a financial Liability that has been extinguished or transferred to another party and the consideration paid, including any non-cash Assets transferred or
liabilities assumed, is recognized in profit or loss as other income or finance costs.



Offsetting of Financial Instruments

Financial Assets and Financial Liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right to offset
the recognized amounts and there is an intention to settle on a net basis, to realize the Assets and settle the liabilities simultaneously.

(xvi) Cash Flow Statement

Cash flows are reported using the Indirect Method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals
or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

(xvii) Significant Accounting Judgments, Estimates and Assumptions

In the process of applying the Company’s accounting policies, management has made the following estimates, assumptions and judgments which have
significant effect on the amounts recognized in the financial statement:

a. Income Taxes

Judgment of the Management is required for the calculation of provision for Income Taxes and deferred tax Assets and Liabilities. The company reviews at
each Balance Sheet date the carrying amount of deferred tax Assets and Liabilities. The factors used in estimates may differ from actual outcome which
could lead to significant adjustment to the amounts reported in the Financial Statements.

b. Contingencies

Judgment of the Management is required for estimating the possible outflow of resources, if any, in respect of contingencies/claim/litigations against the
company as it is not possible to predict the outcome of pending matters with accuracy.

c. Allowance for uncollected accounts receivable and advances

Trade receivables are stated at their normal value as reduced by appropriate allowances for estimated irrecoverable amounts. Individual trade receivables
are written off when management deems them not collectible. Impairment is made on ECL, which are the present value of the cash shortfall over the
expected life of the Financial Assets.

(xviii) Recent Accounting pronouncements issued but not yet effective

I.Ind As 116 - Leases
Effective April 1, 2019, Ind AS 116 — ‘Leases’ will replace the existing leases Standard, Ind AS 1/ Leases. Ind AS 116 introduces a single lease accounting

model and requires a lessee to recognize Assets and Liabilities for almost all the leases with a term of more than twelve months, unless the underlying Asset
is of low value. A significant number of lease agreements that currently represent operating leases will be reported in the Balance Sheet as right-of-use
Assets with the corresponding lease liabilities. As of the date of initial application of the new standard i.e. April 1, 2019, the Company will measure — in
accordance with the modified retrospective method — lease liabilities arising from operating leases with a remaining term of more than 12 months at the
present value of the remaining lease payments, taking into account current incremental borrowing rates. The right-of-use Asset will be recognized at the
same amount as the lease Liability. In the Statement of Profit and Loss, there will be a reduction in operating expenses and an increase in finance costs
(lease interest expense at Effective Interest rate) and depreciation (on right-of-use Assets on a straight-line basis). In the cash flow statement, cash
payments for the principal portion of the lease Liability and its related interest are classified within financing activities. Payments for short-term leases, leases
of low-value Assets and variable lease payments not included in the measurement of the lease Liability are presented within operating activities

Il. Amendments to Standards
The following amendments are applicable to the company from April 01,2019. The impacts of these are currently expected to be immaterial:

Reference Name/Brief
The amendments comprise of
Annual Improvements to Ind AS (2018) changes in Ind AS 103, Ind AS 111
and Ind AS 12
Employee benefits -Plan
Ind AS 19 Amendment, Curtailment or
settlement

Investments in Associates and Joint
Ind AS 28 Ventures -Long- term interest in
Associates and Joint Ventures

Financial Instruments -Prepayment

Ind AS 109 Features with Negative compensation

Income Taxes- Uncertainty over

Ind AS 12 Income Tax Treatments




. PROPERTY, PLANT AND EQUIPMENT

March 31,2019

()

Gross Block Depreciation and Amortization Net Block
Particulars As at Additions Deductions/ As at As at Dep. for the Deductions/ As at As at As at
01.04.2018 Adjustments 31.03.2019 01.04.2018 Year Adjustments 31.03.2019 31.03.2019 31.03.2018
A. Tangible Assets
Land 20,599,321 502,232 - 21,101,553 - - - - 21,101,553 | 20,599,321
Building - 14,492,114 - 14,492,114 - 19,852 - 19,852 14,472,262 | -
Office Equipment - 83,760 - 83,760 - 1,583 1,583 82,177
V-Sat 370,105 - - 370,105 90,493 90,492 - 180,985 189,120 279,612
Total - A 20,969,426 15,078,106 - 36,047,532 90,493 111,927 - 202,420 35,845,112 20,878,933
B. Other Intangible Assets
Membership (ICEX) 250,000 - - 250,000 6,250 12,500 - 18,750 231,250 243,750
Membership NCDEX 210,417 - - 210,417 25,000 25,000 - 50,000 160,417 185,417
Membership MCX 504,167 - - 504,167 50,000 50,000 - 100,000 404,167 454,167
Computer Software 59,754 - - 59,754 20,000 20,000 - 40,000 19,754 39,754
Total - B 1,024,338 - - 1,024,338 101,250 107,500 - 208,750 815,588 923,088
Total A + B 21,993,764 15,078,106 - 37,071,870 191,743 219,427 - 411,170 36,660,700 21,802,021
March 31,2018 ()
Gross Block Depreciation and Amortization Net Block
Particulars As at Additions Deductions/ As at As at Dep. for the Deductions/ As at As at As at
01.04.2017 Adjustments 31.03.2018 01.04.2017 Year Adjustments 31.3.2018 31.03.2018 31.03.17
A. Tangible Assets
Land 20,198,276 401,045 20,599,321 - - - - 20,599,321 20,198,276
V-Sat 370,105 - - 370,105 - 90,493 - 90,493 279,612 370,105
Total - A 20,568,381 401,045 - 20,969,426 - 90,493 - 90,493 20,878,933 20,568,381
B. Other Intangible Assets
Membership (ICEX) - 250,000 250,000 - 6,250 6,250 243,750 -
Membership NCDEX 210,417 - - 210,417 - 25,000 - 25,000 185,417 210,417
Membership MCX 504,167 - - 504,167 - 50,000 - 50,000 454,167 504,167
Computer Software 59,754 - - 59,754 - 20,000 - 20,000 39,754 59,754
Total - B 774,338 250,000 - 1,024,338 - 101,250 - 101,250 923,088 774,338
Total A+ B 21,342,719 651,045 - 21,993,764 - 191,743 - 191,743 21,802,021 21,342,719
2.1 Deemed cost as at April 1, 2017 which is the net carrying amount on April 1, 2017 has been tabulated as follows:
0
Gross Reclassified Accumulated | Net carrying
carrying as Investment | Depreciation amount
Particulars amount property
as at April
01, 2017
A. Tangible Assets
Land 20,198,276 20,198,276
V-Sat 1,398,709 1,028,604 370,105
Total - A 21,596,985 - 1,028,604 20,568,381
B. Other Intangible Assets
Membership NCDEX 500,000 289,583 210,417
Membership MCX 1,000,000 495,833 504,167
Computer Software 2,640,504 2,580,750 59,754
Total - B 4,140,504 - 3,366,166 774,338
Total A+ B 25,737,489 - 4,394,770 21,342,719
. INVESTMENTS
As at March 31, 2019 As at March 31, 2018 As at April 1, 2017
Particulars Face Value
No. of Share Value No. of Share Value No. of Share Value
Non Trade Investments -Quoted
Equity Instruments (At FVTOCI)
Larsen & Toubro Ltd. 2 500 692,650 500 655,950 500 788,800
Tata Teleservices (Maharashtra) Ltd 10 50,000 152,500 50,000 279,000 50,000 362,000
Total Value of Quoted Investments 845,150 934,950 1,150,800




10.

LOANS (NON-CURRENT)

Q

particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Security Deposits
(a) Secured, Considered Good - - -
(b) Unsecured, Considered Good 7,442,500 6,417,500 7,667,500
(c) Receivables have significant increase in Credit Risk - - -
(d) Receivables -Credit Impaired - - -
Total 7,442,500 6,417,500 7,667,500
OTHER FINANCIAL ASSETS (NON-CURRENT) @)
Particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Arbitration Deposit (MCX) 421,243 421,243 421,243
Deposits with Bank with original maturity for more than 12 months 2,500,000 9,375,000 21,312,500
Others 650,000 650,000 650,000
Total 3,571,243 10,446,243 22,383,743
OTHER TAX ASSETS (NET) @)
particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Income Tax Refund 3,572,277 284,413 1,064,092
Total 3,572,277 284,413 1,064,092
DEFERRED TAX ASSETS )
Particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Opening Balance 431,723 333,658 376,578
Add/ (Less): Difference between written down value of Fixed Assets as per
the Companies Act, 2013 and Income tax Act, 1961 (371,924) 26,699 25,917
Add/ (Less): Equity Instruments designated at FVTOCI 24,976 71,365 (68,837)
Add/ (Less): Fair Value through Profit & Loss
Add/ (Less): Allowance for Bad & Doubtful Debts 22,386 - -
Total 107,161 431,722 333,658
INVENTORIES @)
particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Stock In Trade 57,840 - -
Total 57,840 - -
TRADE RECEIVABLES ()
Particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
(a) Secured, Considered Good
(b) Unsecured, Considered Good 28,845,076 31,748,874 75,223,514
(c) Receivables have significant increase in Credit Risk 80,467 - -
28,925,543 31,748,874 75,223,514
Less: Allowance for doubtful Trade Receivable (80,467) - -
Total 28,845,076 31,748,874 75,223,514
CASH & CASH EQUIVALENTS )
particul As at As at As at
articulars March 31, 2019 March 31, 2018 April 1,2017
Balance with Banks in Current Accounts 52,556,992 22,117,672 55,257,991
Cash on Hand 701,300 374,702 224,702
Total 53,258,292 22,492,374 55,482,693
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12.

13.

14,

15.

16.

BANK BALANCES (other than cash and cash equivalents)

)

Particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Bank Fixed Deposits Account less than 12 Months for Maturity 220,175,500 157,411,000 93,536,000
Total 220,175,500 157,411,000 93,536,000
LOANS (CURRENT) ()
particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Loans
(a) Secured, Considered good: - - -
(b) Unsecured, Considered Good- Swastika Fin-Mart Private Limited - 59,770,000 69,343,119
(c) Loans Receivables have significant increase in Credit Risk - - -
(d) Loans Receivables -Credit Impaired - - -
Total - 59,770,000 69,343,119
OTHER FINANCIAL ASSETS (CURRENT) ()
particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Accrued Income 2,069,695 1,358,283 1,114,888
TDS Receivable from Stock Exchange 748,835 2,192,436 1,108,996
Other Advances 185,398 234,400 338,131
Other Receivable 31,385,845 4,788,022 20,500,000
Total 34,389,773 8,573,141 23,062,015
CURRENT TAX ASSETS (NET) ()
particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Advance Tax 450,000 1,650,000 -
Tax Deducted at Source 1,845,839 1,582,488 -
Total 2,295,839 3,232,488 -
OTHER CURRENT ASSETS ()
particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Goods and Services Tax Input - 411,669 -
Prepaid Expenses 493,425 505,425 138,306
Other Advances - 83,456 119,522
Total 493,425 1,000,550 257,828
EQUITY SHARE CAPITAL
16.1 : Authorized, Issued, Subscribed and Paid Up )
particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Authorized
1,000,000 Equity Shares of Rs.10 each 10,000,000 10,000,000 10,000,000
(Previous Year 1,000,000 Equity Shares of Rs. 10 each)
Issued
610,000 Equity Shares of Rs.10 each 6,100,000 6,100,000 6,100,000
(Previous Year 610,000 Equity Shares of Rs. 10 each)
Subscribed & Paid up
610,000 Equity Shares of Rs.10 each fully paid 6,100,000 6,100,000 6,100,000
(Previous Year 610,000 Equity Shares of Rs. 10 each)
Total 6,100,000 6,100,000 6,100,000

Each holder of equity shares is entitled to one vote per share.




17.

16.2 : Reconciliation of the number of Shares as at the beginning and at the end of the Financial Year

Q
Particulars Equity Shares (2018-19)
Number Amount
Shares outstanding at the beginning of the year 610,000 6,100,000
Shares outstanding at the end of the year 610,000 6,100,000
Q
Particulars Equity Shares (2017-18)
Number Amount
Shares outstanding at the beginning of the year 610,000 6,100,000
Shares outstanding at the end of the year 610,000 6,100,000
Q
Particulars Equity Shares (2016-17)
Number Amount
Shares outstanding at the beginning of the year 200,000 2,000,000
Shares Issued during the year 410,000 4,100,000
Shares outstanding at the end of the year 610,000 6,100,000
16.3 : Shareholders holding more than 5% of Shares
As at March 31, 2019
Name of the Shareholder :
No. of Shares held % of Holding
Swastika Investmart Limited 610,000 100
As at March 31, 2019
Name of the Shareholder :
No. of Shares held % of Holding
Swastika Investmart Limited 610,000 100
As at April 1, 2017
Name of the Shareholder
No. of Shares held % of Holding
Swastika Investmart Limited 610,000 100
OTHER EQUITY 0
Particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Reserves & Surplus*
Securities Premium 66,847,000 66,847,000 66,847,000
General Reserves ** 4,000,000 4,000,000 4,000,000
Retained Earnings (4,253,235) (14,096,012) 8,558,731
Other Comprehensive Income (OCI)
-Fair Value of Equity Investments through OCI (587,969) (523,151) (378,667)
Total 66,005,796 56,227,837 79,027,064
* For movement, refer statement of Changes in Equity.
** General Reserve reflects amount transferred from Statement of Profit and Loss in accordance with regulations of the Companies Act, 2013.
18. BORROWINGS @)
Particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Secured
Indusind Bank 42,817,109 50,326,741 50,247,234
(Secured against immovable property of directors)
HDFC Bank (OD) (Secured By FDR) - - 14,879.00
Unsecured
Overdraft From HDFC Bank - 1,455,237 -
Total 42,817,109 51,781,978 50,262,113
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20.

21.

22.

23.

TRADE PAYABLES

)

Particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Current
Dues of Micro and Small Enterprises*
Dues other than Micro and Small Enterprises 265,831,557 190,353,959 222,222,745
Total 265,831,557 190,353,959 222,222,745
*Refer Note No. 34
OTHER FINANCIAL LIABILITIES ()
Particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Auditor's Remuneration 26,500 26,500 26,500
Expenses payable to SEBI & Exchanges 2,857,054 2,235,987 2,236,230
Interest Payable - 277,000 7,500
Other Creditors - 6,458,104 -
Salary & Reimbursement 307,735 320,707 323,952
Security deposits & Balances from Sub-brokers/ Associates 5,876,622 8,350,475 8,411,034
Other Payables 579,611 261,381 281,560
Total 9,647,522 17,930,154 11,286,776
OTHER TAX LIABILITIES (NET) ()
particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Income Tax Provision - - 1,508,691
Less-Advance Tax - - 500,000
Less-Tax Deducted at Source - - 798,773
Total - - 209,918
OTHER CURRENT LIABILITIES ()
Particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Statutory Dues Payable 1,312,792 2,085,075 456,704
Total 1,312,792 2,085,075 456,704
PROVISIONS ()
particulars As at As at As at
March 31, 2019 March 31, 2018 April 1,2017
Provision for Expenses - 66,273 1,282,361
Total - 66,273 1,282,361
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25.

26.

27.

REVENUE FROM OPERATION

0

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Brokerage 57,608,597 51,946,701
Sales of shares and securities 27,598 -
Other Operating Revenue (from Share Broking Business)
-Interest on Delay in Pay in Charges 300,596 109,407
-Other 5,685,178 6,741,837
Total 63,621,969 58,797,945

OTHER INCOME

0

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Interest Income 18,743,242 15,879,543
Dividend Income on Equity Instruments designated at FVTOCI 16,323 540,570
Other Income 218,240 204,467
Total 18,977,805 16,624,580

EMPLOYEE BENEFIT EXPENSES

0

For the year ended

For the year ended

Particulars March 31, 2019 March 31, 2018
Payment to Directors 2,400,000 2,325,000
Salaries and Incentives 27,371,616 22,355,772
Staff Welfare Expenses 564,639 474,646
Total 30,336,255 25,155,418
FINANCE COST @)
. For the year ended For the year ended
Particulars

March 31, 2019

March 31, 2018

Interest Expenses 3,619,435 2,747,232
Bank Charges 712,038 235,747
Total 4,331,473 2,982,979
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-

29.

OTHER EXPENSES

0

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Auditor's Remuneration (Refer note 28.1 below) 26,500 26,500
Business Promotion 975,645 1,001,362
Bad Debts w/off - 34,367,538
Commission 18,078,919 19,306,077
Conveyance Expenses 146,721 84,083
Demat Charges 1,770 13,754
Electricity Charges 1,187,306 1,025,510
Insurance 147,516 142,725
Interest on Tax - 9,284
Connectivity Charges 1,877,682 1,580,345
Legal Expenses 37,380 49,600
Loss on F & O Trading 1,196 -

Membership Fees & Subscription 232,000 186,857
Miscellaneous Expenses 157,398 226,643
Office Maintenance 1,775,768 1,303,541
Penalty 509,429 102,697
Postage & Courier 234,005 171,641
Printing & Stationary 374,745 457,499
Professional Expenses 2,711,075 2,787,748
Provision for ECL- IND AS 80,467 -

Rent 5,053,987 4,062,253
Software and other Maintenance Charges 3,273,766 2,364,464
SEBI Fees 91,648 51,713
Swatch Bharat Cess - 46,864
Travelling Expenses 386,649 291,518
Water Charges 132,127 113,611
Total 37,493,699 69,773,827

Details of Auditor's Remuneration ()
particulars For the year ended For the year ended
March 31, 2019 March 31, 2018
Statutory Audit Fees 16,500 16,500
Tax Audit Fees 10,000 10,000
Total 26,500 26,500
EARNING PER SHARE
. For the year ended For the year ended
Particulars

March 31, 2019

March 31, 2018

(A) Profit attributable to Equity Shareholders (Rs.)
(B) No. of Equity Share outstanding during the year
(C) Face Value of each Equity Share ( Rs.)

(D) Basic & Diluted Earning per Share ( Rs.)

9,842,777
610,000
10

16.14

(22,654,743)
610,000

10

(37.14)




30. Disclosure Under Indian Accounting Standard 115 Effective April 1, 2018, the Company has adopted Indian Accounting Standard 115-
‘Revenue from Contracts with Customers’ with modified retrospective approach. Accordingly, the comparative information for previous year has
not been restated. Adoption of Ind AS 115 did not have any impact on the financial statements of the Company.

31.

32.

33.

34.

CONTINGENT LIABILITIES

)

Particulars

For the year ended

For the year ended

March 31, 2019

March 31, 2018

(i) Bank Guarantee Issued in favour of MCX/NCDEX 65,000,000 65,000,000
(ii) Demand raised by Income Tax Department (F.Y. 2011-12) 10,000 64,280
Total 65,000,000 65,064,280
INCOME TAX

The major components of income tax expense for the year ended March 31, 2018

0

Particulars

For the year ended

For the year ended

March 31, 2019

March 31, 2018

Current tax:

Current tax on profit for the year

Adjustments for the current tax of prior periods
Deferred Tax:

Deferred tax liabilities/ (assets)

349,543

(26,699)

Total

349,543

(26,699)

Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate

)

Particulars

For the year ended

For the year ended

March 31, 2019

March 31, 2018

Profit before income tax expense 10,192,320 (22,681,442)
Tax Rate 27.8200% 27.5525%
Tax at the Indian tax rate of 27.820% (2017-18 27.55%) 2,835,503 (6,249,304)
Tax Effect of :

Entity tax at different rate (2,485,960) 6,222,605
Income Tax Expenses 349,543 (26,699)

CAPITAL MANAGEMENT
Risk Management

The Company's objectives when managing capital are to safeguard the group’s ability to continue as a going concern in order to provide returns
for shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital. In order to
maintain or adjust the capital structure, the group may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue

new shares or sell assets to reduce debt.

The group monitors capital on the basis of the following gearing ratio:

0

Particulars

As at March 31, 2019

As at March 31, 2018

As at April 1, 2017

Debt (Total Borrowings) 42,817,109 51,781,978 50,262,113
Total Equity 72,105,796 62,327,837 85,127,064
Cash and Cash Equivalents, other bank balances and liquid

investments 276,778,942 190,213,324 171,481,993
Net Debt Equity Ratio (3.24) (2.22) (1.42)
Disclosures under Section 22 of the Micro, Small and Medium Enterprises Development Act 200

Particulars As at As at As at
March 31, 2019 March 31, 2018 April 1, 2017

(i) Principal amount remaining unpaid to any supplier as at the end
of the accounting year

(ii) Interest due thereon remaining unpaid to any supplier as at the
end of the accounting year

(iii) The amount of interest paid along with the amounts of the
payment made to the supplier beyond the appointed day

(iv) The amount of interest due and payable for the year

(v) The amount of interest accrued and remaining unpaid at the end
of the accounting year

(vi) The amount of further interest due and payable even in the
succeeding year, until such date when the interest dues as above
are actually paid
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36.

LEASE

The Company has obtained premises for its business operations (including furniture and fittings therein as applicable) under operating lease or leave
and license agreements. These are generally cancellable. Lease payments are recognized in the Statement of Profit and Loss under "Rent" in Note no.
28.

FINANCIAL RISK MANAGEMENT

The Board provides guiding principles for overall risk management, as well as policies covering specific areas such as credit risk, liquidity risk, price
risk, investment of surplus liquidity and other business risks effecting business operation. The Company’s risk management is carried out by the
management as per guidelines and policies approved by the Board of Directors.

(A) Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Credit
risk encompasses the direct risk of default, risk of deterioration of creditworthiness as well as concentration risks. The Company is exposed to credit
risk from its operating activities (primarily trade receivables), deposits with banks and loans given.

Credit Risk Management

For financial assets the Company has an investment policy which allows the Company to invest only with counterparties having high credit ratings or
with higher credentials. The Company reviews the creditworthiness of these counterparties on an ongoing basis. Another source of credit risk at the
reporting date is from trade receivables as the company having collateral against the receivables in normal course. This credit risk has always been
managed through credit approvals, establishing credit limits and continuous monitoring the creditworthiness of customers to whom credit is extended in
the normal course of business. The Company estimates the expected credit loss based on past data, available information on public domain and
experience. Expected credit losses of financial assets receivable are estimated based on historical data of the Company. The Company has
provisioning policy for expected credit losses. There is no credit risk in bank deposits which are demand deposits.

The maximum exposure to credit risk as at 31 March 2019 and 31 March 2018 is the carrying value of such trade receivables as shown in note 9 of the
financials.

The Credit Loss allowances are provided in the case of trade receivables as under: 0

Loss allowance as on 31 March 2017 R

Change in loss allowance -

Loss allowance as on 31 March 2018 R

Change in loss allowance 80,467

Loss allowance as on 31 March 2019 80,467

(B) Liquidity Risk

Liquidity risk is defined as the risk that the company will not be able to settle or meet its obligations on time or at reasonable price. Prudent liquidity risk
management implies maintaining sufficient cash, other bank balances and marketable securities and the availability of funding through an adequate
amount of credit facilities to meet obligations when due. The company’s treasury team is responsible for liquidity, funding as well as settlement
management. In addition, processes and policies related to such risks are overseen by senior management. Management monitors the company’s
liquidity position through rolling forecasts on the basis of expected cash flows.

The table below provides details regarding the contractual maturities of significant financial liabilities as of March 31, 2019 ()
Particulars Carrying Amount | Less than 1 year 1-5 years More than 5 year Total

Borrowings - Current 42,817,109 42,817,109 - - 42,817,109
Trade payables 265,831,557 265,831,557 - - 265,831,557
Other Financial Liabilities - Current 9,647,522 9,647,522 - - 9,647,522
The table below provides details regarding the contractual maturities of significant financial liabilities as of March 31, 2018 ()
Particulars Carrying Amount | Less than 1 year 1-5 years More than 5 year Total

Borrowings - Current 51,781,978 51,781,978 - - 51,781,978
Trade payables 190,353,959 190,353,959 - - 190,353,959
Other Financial Liabilities - Current 17,930,154 17,930,154 - - 17,930,154
The table below provides details regarding the contractual maturities of significant financial liabilities as of April 1, 2017 ()
Particulars Carrying Amount | Less than 1 year 1-5 years More than 5 year Total

Borrowings - Current 50,262,113 50,262,113 - - 50,262,113
Trade payables 222,222,745 222,222,745 - - 222,222,745
Other Financial Liabilities - Current 11,286,776 11,286,776 - - 11,286,776
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(C) Interest Risk
Interest Rate Risk Exposure
The Company is exposed to various types of borrowings as stated in Note No. 18.

The Company’s exposure to interest rate risks at the end of the reporting period is as follows: ()
Particulars As at As at As at
March 31, 2019 | March 31, 2018 April 1,2017
Variable Rate Borrowings 42,817,109 51,781,978 50,262,113

Sensitivity Analysis on Rate Borrowings

The Company is exposed to various types of borrowings as stated in Note No. 18, respectively. The sensitivity analysis demonstrates a reasonably
possible change in the interest rates, with all other variables held constant. For the year ended March 31, 2019 and March 31, 2018, every 0.25%
increase in the interest rate would decrease the companies profit approximately by Rs. 66,412 and Rs.21,933 , respectively. A 0.25% decrease in the
interest rate would lead to an equal but opposite effect.

(D) Market Risk

Market risk is the risk that the fair value of future cash flows of the company will fluctuate because of movement in commodity market, The company's
nature of business and operations exposed to the market risks namely commodity market movement risks, competition risks and technology risks.
These risks may affect the company's income and expenses or the value equity investments. Nevertheless, the company believes that it has
competitive advantage in terms of high quality services and by continuously upgrading its technology for front and back office softwares to meet the
needs of its customers.

FAIR VALUE MEASUREMENT

The Fair Value of Financial instrument as of March 31,2019, March 31,2018 and April 01,2017 were as follows: ()
Particulars F?" value . .
March 31,2019 March 31,2018 April 1,2017 Hierarchy Valuation Technique
Assets-
Investment in Equity Instruments through OCI 845,150 934,950 1,150,800 |Level-1 Quoted Market Price

The management assessed that Cash and Cash equivalents, loans, other balances with Banks, trade receivables, trade payables and other current
liabilities/assets approximate their carrying amounts largely due to the short-term maturities of these instruments




38. Related party disclosures as required under Ind AS 24, “Related Party Disclosures”, are given below:

a) Names of the related parties and description of relationship:

S.No. [Related Parties [Nature of Relationship
(i) [Key Management Personnel/individuals having control or significant influence.
Mr. Anil Nyati Whole Time Director
Mr. Vandit Nyati Whole Time Director
Mr. Sunil Nyati Director
Mr. Chandra Shekhar Bobra Director
Mr. Kailash Chandra Sharma Director
(i) |Other parties being relatives of Key Management Personnel
Mrs. Anita Nyati Relative of Key Management Personnel
Mr. Parth Nyati Relative of Key Management Personnel
Mr. Devashish Nyati Relative of Key Management Personnel
Sita Nyati Relative of Key Management Personnel
Late Chandmal Nyati Relative of Key Management Personnel
Mrs.Krithika Nyati Relative of Key Management Personnel
Mrs.Anju Agiwal Relative of Key Management Personnel
Mrs. Vanadana Nyati Relative of Key Management Personnel
Mrs. Megha Nyati Relative of Key Management Personnel
(i) |Enterprises owned/controlled by key managerial personnel or individuals having control or significant influence.
Sunil Nyati H.U.F. H.U.F. of Key Management Personnel
Anil Nyati H.U.F. H.U.F. of Key Management Personnel
(iv) _[Subsidiary
Swastika Fin-Mart Private Limited Fellow Subsidiary
Swastika Investmart Limited Holding Company
b) Details of Transactions during the year with related parties: 0)
S.No. Related parties Nature of Relationship Nature qf Transactions For the year ended For the year ended
during the year
March 31, 2019 March 31, 2018
(i) |Employee Benefits for Key Management Personnel
Mr. Anil Nyati Whole Time Director |Remuneration 1,800,000 1,775,000
Mr. Vandit Nyati Whole Time Director |Remuneration 600,000 550,000
(i) |Transactions with subsidiaries
Swastika Investmart Limited Holding Company Expenses Recovered 43,718,100 35,873,825
Swastika Fin-Mart Private Limited Fellow Subsidiary Loan given 2,522,031,087 1,239,097,700
Fellow Subsidiary Amounlt received against 2,581,801,087 1,248,670,819
Swastika Fin-Mart Private Limited Loan given
Swastika Fin-Mart Private Limited Fellow Subsidiary Interest Income 5,742,658 5,838,693
c) Balances at end of the year with Related Parties. 0
S.No. Related parties Nature of Relationship As at March 31, 2019 As at March 31, 2018 | As at April 1, 2017
Balance of Loan given
Swastika Fin-Mart Private Limited [Fellow Subsidiary | 59,770,000 | 69,343,119

Terms and Conditions of transactions with Related Parties:
The sales to and purchases from related parties are made in the normal course of business and on terms equivalent to those that prevail in arm’s length
transactions. Outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash. There have been no guarantees
provided or received for any related party receivables or payables. For the year ended March 31, 2019, the Group has not recorded any impairment of
receivables relating to amounts owed by related parties. This assessment is undertaken each financial year through examining the financial position of
the related party and the market in which the related party operates.




39 FIRST TIME ADOPTION OF IND AS (IND AS 101)

These are the Company’s first standalone financial statements prepared in accordance with Ind AS. The accounting policies set out in
Note 1 have been applied in preparing the financial statements for the year ended March 31, 2019, the comparative information
presented in these financial statements for the year ended March 31, 2018 and in the preparation of an opening Ind AS Balance Sheet at
April 1, 2017 (the company’s date of transition). In preparing its opening Ind AS Balance Sheet, the Company has adjusted the amounts
reported previously in financial statements prepared in accordance with the accounting standards notified under Companies (Accounting
Standards) Rules, 2014 and other relevant provisions of the Act (previous GAAP or Indian GAAP). An explanation of how the transition
from previous GAAP to Ind AS has affected the company’s financial position, financial performance and cash flows is set out in the
following tables and notes.

(A) Exemptions and exceptions availed

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAP
to Ind AS.

(i) Ind AS optional exemptions

a) Deemed cost for Property, Plant and Equipment, Intangible Assets and Investment Property

Ind AS 101 permits a first-time adopter to opt to continue with the carrying value for all of its property, plant and equipment as recognized
in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as
at the date of transition.

Accordingly, the Company has opted to measure all of its property, plant and equipment, and other intangible assets at their previous
GAAP carrying value and use the same as deemed cost in the opening Ind AS balance sheet.

b) Designation of previously recognized financial instrument

Ind AS 101 allows an entity to recognize investments in equity instruments at fair value through other comprehensive income (FVTOCI)
through an irrevocable election on the basis of the facts and circumstances at the date of transition to Ind AS. The Company has opted to
apply this exemption for its investment in quoted equity investments.

(i) Ind AS mandatory exceptions

a) Estimates

An entity’s estimates in accordance with Ind AS’s at the date of transition shall be consistent with estimates made for the same date in
accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence
that those estimates were in error.

Ind AS estimates as at 1 April 2017 are consistent with the estimates as at the same date made in conformity with previous GAAP. The
Company made estimates for following items in accordance with Ind AS at the date of transition as these were not required under
previous GAAP:

> Investment in equity instruments carried at FVTOCI;
> Impairment of financial assets based on expected credit loss model.

Upon an assessment of the estimates made under Previous GAAP, the Company has concluded that there was no necessity to revise
such estimates under Ind AS, except where estimates were required by Ind AS and not required by previous GAAP.

b) Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and circumstances
that exist at the date of transition to Ind AS.

(B) Reconciliation between previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables
represent the reconciliation from previous GAAP to Ind AS.



Reconciliation of equity

0

Particulars

ASSETS
Non - Current Assets
(a) Property Plant and Equipment
(b) Other Intangible Assets
(c) Financial Assets
(i) Investments
(i) Loans
(iii) Other Financial Assets
(d) Other Tax Assets
(e)Deferred Tax Assets (Net)

Total Non- Current Assets
Current Assets
(a) Inventories
(b) Financial Assets
(i) Trade Receivables
(i) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Other Financial Assets
(c) Other tax assets (Net)
(d) Other current assets
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital
(a) Other Equity

Total Equity

LIABILITIES
Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(i) Trade Payables

(iii) Other financial liabilities
(b) Current Tax Liabilities (net)
(c) Other current liabilities
(d) Provisions

TOTAL EQUITY AND LIABILITIES

Notes As at April 01, 2017 As at March 31, 2018
IGAAP Effects of Ind AS IGAAP Effects of Ind AS
transition to transition to
Ind AS Ind AS

2 20,568,381 - 20,568,381 20,878,933 - 20,878,933
2 774,338 - 774,338 923,088 - 923,088
3 1,716,508 (565,708) 1,150,800 1,716,508 (781,558) 934,950
4 7,667,500 - 7,667,500 6,417,500 - 6,417,500
5 22,383,743 - 22,383,743 10,446,243 - 10,446,243
6 1,064,092 - 1,064,092 284,413 - 284,413
7 146,618 187,040 333,658 173,316 258,406 431,722
54,321,180 (378,668) 53,942,512 40,840,001 (523,152) 40,316,849

8 - - - - -
9 75,223,514 75,223,514 31,748,874 - 31,748,874
10 55,482,693 - 55,482,693 22,492,374 - 22,492,374
11 93,536,000 - 93,536,000 | 157,411,000 - 157,411,000
12 69,343,119 - 69,343,119 59,770,000 - 59,770,000
13 23,062,015 - 23,062,015 8,573,141 - 8,573,141
14 - - 3,232,488 3,232,488
15 257,828 - 257,828 1,000,550 - 1,000,550
316,905,169 - 316,905,169 | 284,228,427 - 284,228,427
371,226,349 (378,668)] 370,847,681 | 325,068,428 (523,152)] 324,545,276
16 6,100,000 - 6,100,000 6,100,000 - 6,100,000
17 79,405,732 (378,668)] 79,027,064 56,750,989 (523,152)] 56,227,837
85,505,732 (378,668)] 85,127,064 62,850,989 (523,152)] 62,327,837
18 50,262,113 - 50,262,113 51,781,978 - 51,781,978
19 222,222,745 - 222,222,745 | 190,353,959 - 190,353,959
20 11,286,776 - 11,286,776 17,930,154 - 17,930,154

21 209,918 209,918 - - -
22 456,704 - 456,704 2,085,075 - 2,085,075
23 1,282,361 1,282,361 66,273 - 66,273
285,720,617 - 285,720,617 | 262,217,439 - 262,217,439
371,226,349 (378,668)] 370,847,681 | 325,068,428 (523,152)| 324,545,276




Statement of Reconciliation of Equity (Shareholders’ funds) as at 31st March,2018 and 1st April,2017:

0

Particulars As at April 1, 2017 As at March 31, 2018
Total Equity (Shareholders’ Fund) as per IGAAP 85,505,732 62,850,989
Adjustments on transition to Ind AS:
Fair valuation of investments (565,708) (781,558)
Tax effects of adjustments 187,040 258,406
Total adjustments (378,668) (523,152)
Total Equity (Shareholders’ Fund) as per IND AS 85,127,064 62,327,837
Reconciliation of Total Comprehensive Income for the year ended March 31, 2018 0
Particulars Notes Indian GAAP Effect of transition to Ind AS
Ind AS
Revenue
Revenue from operations 58,797,945 - 58,797,945
Other Income 1,2 16,624,580 16,624,580
Total Income (1) 75,422,525 - 75,422,525
Expenses
Purchases of Stock-in-Trade - - -
Changes in Inventories of Shares and Securities - - -
Employee Benefits Expense 3 25,155,418 - 25,155,418
Finance Costs 2,982,979 - 2,982,979
Depreciation and Amortization Expense 191,743 - 191,743
Other Expenses 69,773,827 - 69,773,827
Total Expenses (11) 98,103,967 - 98,103,967
Profit before Tax Expenses (I-Il) (22,681,442) - (22,681,442)
Tax Expenses:
Current Tax - - -
Deferred Tax Charge 5 (26,699) (26,699)
Total (26,699) - (26,699)
Profit for the Year (22,654,743) - (22,654,743)
Other Comprehensive Income 4
A (i) Items that will not be reclassified to profit or Loss
(i) Income Tax relating to items that will not be
reclassified to profit or Loss
B (i) Items that will be reclassified to profit or Loss
- (215,850) (215,850)

(i) Income Tax relating to items that will be

reclassified to profit or loss - 71,366 71,366
Other Comprehensive Income for the Year - (144,484) (144,484)
Total Comprehensive Income for the Year (22,654,743) (144,484) (22,799,227)

Statement of Reconciliation of total comprehensive income for the year ended 31st March,2018

0

Particulars

As at 31st March 2018

Net Profit after Tax previously presented under IGAAP
Adjustments on transition to Ind AS

Profit after Tax as per Ind As

Other Comprehensive Income, net of income tax
Total Comprehensive Income for the period

(22,654,743)

(22,654,743)

(144,484)

(22,799,227)

Reconciliation of Statement of Cash flow for the year ended March 31, 2018

0

Particulars Indian GAAP Effect of transition to Ind AS
Ind AS

Net Cash flow from Operating Activities 4,575,345 (64,044,865) (59,469,520)
Net Cash flow from Investing Activities (34,818,432) 62,525,000 27,706,568
Net Cash flow from Financing Activities (2,747,232) 1,519,865 (1,227,367)
Net increase/(decrease) in Cash and Cash equivalents (32,990,319) - (32,990,319)
Cash and cash equivalents as at April 01, 2017 55,482,693 - 9,647,199
Cash and cash Equivalents as at March 31,2018 22,492,374 - (23,343,120)




40.

Explanation for the above reconciliation as previously reported under IGAAP to Ind AS:

1: Fair valuation of investments

Under the previous GAAP, investments in equity instruments and mutual funds were classified as long-term investments or current
investments based on the intended holding period and reliability. Long-term investments were carried at cost less provision for other
than temporary decline in the value of such investments. Under Ind AS, these investments are required to be measured at fair value.
The resulting fair value changes of these investments (other than equity instruments recognized at FVTOCI) have been recognized in
retained earnings as at the date of transition and subsequently in the profit or loss. Fair value changes with respect to investments in
equity instruments have been recognized in FVTOCI under Other Comprehensive Income as at the date of transition and for the year
ended 31 March 2018.

2: Trade receivables
As per Ind AS 109, the Company is required to apply expected credit loss model for recognizing the allowance for doubtful debts.

3: Other comprehensive income

Under Ind AS, all items of income and expense recognized in a period should be included in profit or loss for the period, unless a
standard requires or permits otherwise. Items of income and expense that are not recognized in profit or loss but are shown in the
statement of profit and loss as ‘other comprehensive income’ includes remeasurements of defined benefit plans, fair value gains or
(losses) on FVTOCI equity instruments. The concept of other comprehensive income did not exist under previous GAAP.

4: Deferred tax
Deferred taxes impact of the above adjustments, wherever applicable have been recognized on transition to Ind AS.

5: Retained earnings
Retained earnings as at April 01, 2017 has been adjusted consequent to the above Ind AS transition adjustments.

The previous year figures have been regrouped and reclassified wherever considered necessary to conform to this year's classifications.
As per our Report of even date For & on behalf of the Board of Directors
For N.P. Airan & Co. Swastika Commodities Private Limited
Chartered Accountants
FRN : 07116C
N.P.Airan
Proprietor
M.No0.076150
Sunil Nyati Anil Nyati
Place: Indore Director Whole Time Director
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