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* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(31i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» [Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and lo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements for the financial period
ended March 31, 2025 and are theretore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reason@mwgpecwd 10 outweigh
blic | fits of sucl icati S ”
the public interest benefits of such communication.




REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,

2013, we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind As) prescribed under section 133 of the Act sread with Companies (Indian
Accounting Standards) Rules, 2015, as amended:;

(¢) On the basis of the written representations received from the directors as on March 9, 2025
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“*Annexure-BB”; and

(g) Since no managerial remuneration for the period ended 319 March, 2025 has been
paid/provided by the Company to its directors, the provisions of Section 197 is not applicable to
the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

1. The Company does not have any pending litigations which would impact its financial
position,

2. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

3. There were no amounts which wete required to be transferred to the Investor Education and
Protection Fund by the Company.




a. The management has represented that, to the best of its knowledge and belief, and read
with Note 15(vi), no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether,:

o directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief. and read
with Note 15 (vii), no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether,:

¢ directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

¢. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv)(a) and (iv)(b) contain any material mis-statement.

5. No Dividend is declared or paid by the company during the period.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial period from November 27, 2024 til)
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the period for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

Additionally, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For N.P. Airan & Co.
Chartered Accountants

FRN - 07116C _.;;‘(@_‘g?\
AW / "?S'I - g
]\j. ?1/‘ (2 WooRE \*g
|Z 0 076150)5
H.x;:"l..\'. # ;::‘ .FII|I
N.P. Airan \fji;-bfg o
Proprietor L gt
Membership No.076150

UDIN -25076150BMLKIN7273

Place: Indore
Date: 26.04.2025
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Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control with reference to financial statements 1S a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financia] control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements
Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions. or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 20235, based on the internal control
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting,
issued by the Institute of Chartered Accountants of India.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

NIk

N.P. Airan
Proprietor

Membership No. 076150
UDIN - 25076150BMLKIN7273

Place: Indore
Date: 26.04.2025



AViSA WEALTH MANAGER PRIVATE LIMITED

BALANCE SHEET =T AS AT MARCH 31, 2026

CIN : U86300MP2024PTC073719

{X in Lakhs)

Earllculars

Note No.

As at March 31, 2025

It Assets
1. Non - Currant Assets

2 Current Assots
{(a) Financial Assets

Total Assets

l.  Equity and Llabiities
1.  Equity

(a) Equity Share Capital
(b) Other Equity
Total Equity
2. Liabilitios
Non-Current Liabilitles
Current Liablililes
(8) Financial Liabilities
(i) Trade Payables

and Small Enterprises

(i) Other Financial Liabilities
Total Liabilities

Total Equity And Liabilities

{a) Total outstanding dues of Micro Enterprises

(b} Total outstanding dues of creditors other than Micro
Enterprises and Small Enterprises 5

{)) Cash and Cash Equivalents 2

0.91

0.91

1.00
(0.10)

0.80

0.01

0.01

0.91

Material Accounting Policles 1
Other Notes to Financial Statements 2-17

As per our Report of even date
For N.P. Airan & Co.

Chartered Accountants \
FRN : 07116
il / ‘

For & on behaif of the Board of Directors fi
Avisa Wealth ManagsrPrlvug Limited
- J\%

N.P.Airan Sur Ngati  \\
Proprigtor Director L
M.No. 076150 DIN : 00015963
Place: Indore

Date: April 26, 2025






AVISA WEALTH MANAGER PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD NOVEMBER 27, 2024 to MARCH 31, 2025

{Tin Lakhs)
For the year ended
Parlt:rlars s March 31, 2025
A.  Cash Flow from Operating Actlvities:
Profit before Income Tax : {0.10)
Adjustments for Non Cash and non-gperating activities -
Operating Profit before Working Capltal Changes ©.10)
{Increase} in Trade Payables 0.1
(Increase) in Other Financial Liabilities <
Cash Generated from Operations (0.09)
Income Tax Paiki c
Net Cash (Outflow)/Inflow from Oporating Acthvitios ( A} {0.09)
8.  Cash Flows From Investing Activities
Net Cash {Qutflow)inflow from Investing Activities (B ) .
C.  Cash Flows from Financing Activities:
Issue of Share Capital 3 1.00
Net Cash Inflow from Financing Activities ( G ) 1.00
Net increase (decrease) in Cash and Cash Equivalents (A+B+C) 0.91
Cash and Cash Equivalents at the Beginning of the Financial Year -
Cash and Cash Equivalents at end of the Year 0.91
Components of Cash and Cash Equivalents
Cash and Cash Equivalents at end of the period
Cash on Hand -
Balance with banks - In current account 0.91
Total 0.91

Note:- The above statement of cash flow has been prepared under the “indirect method” as set out in IND AS-7,

As per our Report of oven date
For N.P. Airan & Co.

Chartered Accountants

FRN : 07116C

N.P.Alran
Proprietor
M.No.076150

Place: Indore
Date: April 26, 2026

&W w\f\% )

For & on bshalf of the Board of Directors
Avisa Wealth Manager-Private Limitod
5 R BRI 2o,
- M ALALTIN )

g
Director . % (12’ Director
DIN : 00015983 DIN : 014584595

"Statement of Cash Flow".

QJG



- __AVISA WEALTH MANAGER PRIVATE LIMITED
F STATEMENT OF GHANGES IN EQUITY FOR THE PERIOD NOVEMBER 27, 2024 to MARCH 31, 2026
A. Equity Share Caplta! (X in Lakhs)
Particulars No. of Shares __|Equity Share Capital
Equity shares of T 10 issued, subscribsd and fully pald up
Addition in Equity Share Capital 10,000 1.00
Balance as at March 31, 2025 10,000 1.00
B. Other Equity {T in Lakhs)
Reserve & Surplus Equity
Particulars General Reserves | Retained Earnings| nstruments Total
through OCI
Profit for the year - 0.10) (0.10)
Other Comprehensive Income - - - -
|Balance as at 31 March, 2025 . {0.10) - {0.10)
As per our Report of even date For & on behalf of the Board of Directors
For N.P. Airan & Co. Avisa Wealth Manager Private Limited
Chartered Accountants \
FRN : 07116C

NE

N.P.Airan yati Anita Nyat
Proprigtor Director T S Director
M.No.076150 OIN: 00015963 .+ O22  DIN: 01454595
Place: Indore

Date: Aprll 26, 2025
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12. Contingent Liabilities and Commitments
The Company doss not have any Contingent Liability as at reporting date.

13. Related Party Disclosure

A) Names of Rslated Partles and description of relationship

$.No|Related Partles Nature of Relatlonship

a) Key Management PersonneYindividuals having control or significant Influence,
Mr. Sunit Nyati Director
Mrs. Anita Nyati Director
Mr. Parth Nyati Director

b) | Enterprise whare control exists:
Swastika Investmart Limited Holding Company
Swastika Fin-Mart Private Limited Fellow Subsidiaries
Swastika Insurance Broking Services Limited Fellow Subsidiaries
Swastika Investmart (IFSC) Privats Limited Fellow Subsidiaries

B)  Details of Transactions during the year with related partles:

{T in Lakhs)
Nature of For the year ended
S.No|Rolated parties : Transactions March 31, 2025
(I} |Transactions
Swastika Investmart Limited Subscription te 1.00
Shares

C}  Details of Balances at the yoar end with related parties: NIL

14. Additional Ragulatory Information

(i} The Company does nol have any Banami property, where any proceeding has been intiated of pending agalnst the Company for
holding any Benami property.

{il) The Company has no transaction wiih Companies which are struck off under section 248 of the Companies Act,2013 or under
section 560 of Companies Act,19586.

(i) The Company does not have any charges or satisfaction which is yet to be registared wilh ROC beyond the statutory pericd,
{iv) The Company has not traded or invested in Cryplo currency o Virtual Currency during the financial year.

{v) The Company has not been declared wilful defaulter by any bank or financial institution or govemmant or any govemment
authority.

{vl) The Company has not advanced or Ioaned or invested funds to any other person(s) or entity(ies), including forelgn entities
{Intermediaries} with the understanding that the Intermediary shal:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on bshaif of the
company (Ultimate Beneficiaries) or

{b} provide any guarantee, secusity or the like 1o or on dehalf of the Ultimate Beneficiaries

{vil} The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party} with the
understanding (whether recordad in writing or atherwise) that the Company shall:

{2) directly or indirectly (end or invest in other persons or sntitles identified in any manner whalsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,




(viil) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as incame during the year in the lax assessments under the Income Tax Act, 1861 (such as, search or survay or any other refevant
provisions of the Income Tax Act, 1961.

{ix} During the year no Schemae of Arrangement has been formulated by the Company/pending with competent authority.
(x} The Company does not have any immovable property as at the balance sheet date.

{xi) Thers are no investment in properties and capital work in progress.

{xli) The Company has not revalued its Property, Plant and Equipment and intangible assets during the year.

{xiii) There are no intangible assets under development

(xIv) During the year, the Company has issued 10,000 equity shares of ¥ 10 which is subscribad by Swastika Investmart Limited, its
helding company.

{xv) The amount borrowed from Banks and Financial Institulion have been used for the specific purpose it was taken.

15. Subsequent Events

Thera were no significant events after the end of the reporting period which require any adjustment or disciosure In the financial
statemants.

18. This is the first year of the company hence no comparative information or figures are available.

17. These Financial Statements have been approved by the Company's Board of Directors at their mesting held on April 26, 2025.The
Board of Directors do not have the power to amend the financial statements,

As per our Report of even date 1 For & on behalf of the Board of Directors

For N.P. Alran & Co. Avisa Wealth Manager Private Limited

Chartered Accountants A ;
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N.P.Airan Sunil!

Propriator Directos,\ L
M.No.076150 Dm:oom‘ngt:_/ can : 01454595
Place: Indore

Date: April 26, 2026




