
 

 

Dated: 22nd October, 2024 

 

To  

The Secretary, 

Corporate Relationship Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, ‘A’ wing 

Dalal Street, Fort 

Mumbai – 400021 

   

Subject: Outcome of the Board Meeting held on Tuesday, 22nd October, 2024 pursuant 

to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015.  

 

Reference:  Swastika Investmart Limited (BSE Scrip Code 530585; ISIN 

INE691C01022) 

 

Dear Sir/Madam, 

 

With reference to the above captioned subject and as per Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the meeting of the Board of 
Directors of the Company held today, i.e. Tuesday, 22nd October, 2024, has inter alia 
considered and approved the following matters: 
 

1. Un-audited Standalone and Consolidated Financial Results of the Company for the 
quarter as well as half year ended on 30th September, 2024 along with the Limited 
Review Report thereon, Statement of Assets and Liabilities and Cash Flow Statement. 

 
2. Shifting of registered Office of the Company within the city from i.e. Flat No.18, Floor 

2, North Wing, Madhaveshwar Co-operative Hsg Society Ltd., Madhav Nagar, 11/12, S. V. 
Road, Andheri (West), Mumbai – 400058 to Office No.104, 1st Floor, KESHAVA 
Commercial Building, Plot No.C-5, “E” Block, Bandra Kurla Complex, Opp GST Bhavan, 
Bandra (East), Mumbai – 400051 with effect from 01.11.2024. 
 

3. Other routine business with the permission of Chair. 
 

Further, copy of aforesaid Un-Audited Financial results shall also be submitted in XBRL 

mode within 24 hours from the conclusion of Board Meeting. 

 

The aforesaid Un-Audited Financial Results shall be uploaded on Stock Exchange website at 

www.bseindia.com and on the website of the Company at www.swastika.co.in. Further, the 

extracts of the above financial results will be published in Marathi and English Newspapers. 

 

http://www.bseindia.com/
http://www.swastika.co.in/


 

 

The Meeting of the Board of Directors commenced at 4.00 P.M. and concluded at 09:15 P.M. 

 

You are requested to take on record the above said information for your reference and 

records. 

 

Thanking you. 

 

Yours Faithfully, 

 

FOR SWASTIKA INVESTMART LIMITED 

 

 

 

SHIKHA BANSAL 

COMPANY SECRETARY & COMPLIANCE OFFICER 

M.NO. A36520 

 

 

Encl: Copy of Standalone and Consolidated Un-Audited Financial Results for the quarter 

as well as half year ended on 30th September, 2024 along with Statements of Assets and 

Liabilities & Cash flow and limited review reports. 

 

 



FADNIS & GUPTE LLP 
CHARTERED ACCOUNTANTS 

B-14, Ratlam Kothi, Kanchan Bagh Main Road, Indore- 45200 I (M.P.) fNDlA 
Phone: 0731-2514448, 2527716, 2528730 

E-mail : mail@fngca.com. Website: www.fngca.in 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 
Standalone Financial Results of tbe Company Pursuant to tbe Regulation 33 of tbe SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To, 
The Board of Directors of 
Swastika Investmart Limited 
Indore 

We have reviewed the accompanying statement of unaudited standalone financial results of 
Swastika Investmart Limited ("the Company") for the quarter ended 30 September, 2024 and year 
to date from April 0 I, 2024 to 30 September, 2024("the Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the Listing 
Regulations"). 

This Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (lnd AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statements based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE 2410)"Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of "II significant matters lhal might be identified in an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 



FADNIS & GUPTE LLP 
CHARTERED ACCOUNTANTS 

B-14, Ratlam Kothi. Kanchan Bagh Main Road, Indore- 452001 (M.P.) INDIA 
Phone: 0731-2514448, 2527716, 2528730 

E-mail : mail@fngca.com. Website: www.fugca.in 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in all material respect in accordance with the 
applicable Indian Accounting Standard (lnd AS) prescribed under Section 133 of Companies Act, 
2013 as amended, read with relevant rules issued there under and other recognised accounting 
practices generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the review and significant fmdings, including any significant deficiencies in 
internal control that we identify during our review. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Place: Indore 
Dated: 22nd October, 2024 
UDrN:24440288BKFYQJ2213 

For Fadnis & Gupte LLP 
Chartered Accountants 
FRN 006600C/C400324 fP/ .. 



FADNIS & GUPTE LLP 
CHARTERED ACCOUNTANTS 

8-14, Ratlam Kothi, Kanchan 8agh Main Road, Indore- 45200 I (M.P.) INDIA 
Phone: 0731-2514448,2527716,2528730 

E-mail: mail@fngca.com. Website: www.fngca.in 

Independent Auditor's Review Report on the Unaudited Quarterly and Year to date 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To, 
The Board of Directors of 
Swastika Investmart Limited 
Indore 

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of 
Swastika Investmart Limited (lithe Parent") and its subsidiary Swastika Fin-Mart Private Limited, 
Swastika Insurance Broking Services Limited and Swastika Investmart (IFSC) Private Limited 
(the Parent and its subsidiaries together referred to as the "Group") for the quarter ended 30 
September, 2024 and year to date from April 0 I, 2024 to 30 September, 2024 (the "Statement") 
attached herewith, being submitted by the Parent pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing 
Regulations"). 

This Statement, which is responsibility of the Parent's management and approved by the Board of 
Directors of the Parent company, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (IND AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" , issued by the Institute of Chartered Accountants ofIndia. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free from material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act , 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Page 1 of 3 



FADNIS & GUPTE LLP 
CHARTERED ACCOUNTANTS 

B-14, Ratlam Kothi, Kanchan Bagh Main Road, Indore- 452001 (M.P.) INDIA 
Phone: 0731 -2514448, 2527716, 2528730 

E-mail : maii@fngca.com. Website: www.fngca.in 

We also performed procedures in accordance with the Circular No.CIRlCFD/CMDl 144/2019 
dated March 29, 2019 issued by the Securities Exchange Board ofindia under Regulation 33(8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

Based on our review conducted and procedures performed as stated in paragraph above, and based 
on the considerations referred to in paragraph below, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard (Ind AS) specified 
under Section 133 of the Companies Act, 2013, as amended, read with Rule 3 of Companies 
(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim financial results and other financial information of three wholly 
owned subsidiary namely Swastika Fin-Mart Private Limited, Swastika Insurance Broking 
Services Limited and, Swastika Investmart (IFSC) Private Limited included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs.2981 .59 lakhs 
as at 30 September, 2024, total revenues of Rs.129.88 lakhs, total net profit after tax of Rs.4.82 
lakhs, for the quarter ended 30 September, 2024 and the period ended on that date respectively, and 
net cash inflows of Rs.266.60 lakhs for the period from April 01 , 2024 to 30 September, 2024, as 
considered in the unaudited consolidated financial results. 

These interim financial results have been reviewed by Independent Auditors of wholly owned 
subsidiary whose report have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary is based solely on the reports of the other auditor and the procedures performed by us as 
stated above. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the review and significant findings, including any significant deficiencies in 
internal control that we identify during our review. 
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FADNIS & GUPTE LLP 
CHARTERED ACCOUNTANTS 

B-14, Ratlam Kothi, Kanchan Bagh Main Road, Indore- 452001 (M.P.) INDIA 
Phone: 0731-2514448, 2527716,2528730 

E-mail: mail@fngca.com. Website: www.fngca.in 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Place: Indore 
Dated: 22nd October, 2024 
UDIN:24440288BKFYQK6470 

For Fadnis & Gupte LLP 
Chartered Accountants 
FRN 006600CIC400324 
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Payments for Property. Planl aпd Equipment

Pгoueeds tr‹1m Sale nł' Property. PÏaтit anó Equigmenc

(Purchase I/ S6Ie of investments

Dividerids Rccelv«û

Iлtcгest Received

Net Cкsk toarГIo•'}/infiow Fi“om lnт'esłiog AcliтitiesI B J

Caslt Flews Wren Finansiog Acțłviłics;

Increased(Uecœasrl from Short Temi ßotiowirigs

Interest poid

Dividend Faid (Inclusiт'e of Dividend D›stńbution Tвx)

Nti in•rias• fde•rea•e) in Ctrl end Cash £quivøleuti A•B+CJ

Cash andCash Equivslents st the beginning n[ the Finaricial Year

Cen It яnd cвзh eguiтalenls øt eng of the finenciel year

For theHa1FYtar E•dtd PorłbtHoltYcяr Eтided

3‹Ițx s‹pl, 20Z» 30th flay, 2023 30ifi gep‹, 202a 3вtx Sept, з023

Conselidcłed Coaselidełed Słaadațgrle GłandaJoae

(tlne«dit‹d) I • uaitez) (Una«aifcd (U•a dI‹e4)

1,828.80

58.24

*08 7G

«ï.чr›

‹ l,'iI 3.63)

f73. 13)

29.66

6.'i8

(3,698.63J

29.22

I 1,228.89)

{319 441

(2,39B, 10.

I4.†8

(288.60

I 1,980.63

2,42

I ,053 16

806.З2

(408.76

1,179.Q0

S'49.61

705.92

2034û

f047)

(90171

C09

11a.59

7,1343A

4160

(47L

(Г6O)

(4.44643)

(55&ß

(56966’

(27790

{2,Œ96O)

767

(hM7.94

6ó93

{I,M2.01)

(4437)

ó. IO

t1, 47

óU3,54

381.08

534.(11

(258.01)

f59. 19)

1,448.94

Swastika Investmart Limited

ï,807.82

36.47

33З.94

t 1,394 85

(97.36) {75. ł3j

89 49

82IIJ0

6.063.28

iЗ69.42j

29.6ó

29.22

(l,173.6'i

323.14

(2.39‘?.83j

ï 6.87

Ï3W76)

ț652.19

(50.?3)

2.42

ź9 64

0 90

935,24

Sd3,ã7

264.9б

717.35

56.0I

I 58,37

{0.47)

í8O8.ó6j

0.09

1I â.00

7,6t4.09

{1163)

(4.78

l. 10

fS426.97)

(Sã,NȚ

tSï6.80

(662

(2,M8.E

?4.'i5

(9D130

49.32

(44. 10

6.10

ț 184.66

0.47

506,49

(158. 36

(5g,¡g

1,406 60

439.7g
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I!.

IY.

-•V swastika= ,.,

Ste«,•en‹ or Jnauaitea C«nso)IJ«tc4S ga••nt Re ulB for tk• Q•ert•• and halfV•ar En'Jcd 6*p‹cmb*r30,2024

Ccgяsenт Revenue

Raj BroL ng and kelatзd Acttvтłiçs

(b) Merchant Banking AMivtllcS

cI Unallocatcd

i'łeł зaIcз/Reтeaue From Op*ral oo•

Scgra¢pț Results

Profit/ (Lose) ftom ordlпвry к¢tivit ¢g

a) BruLing on4 Rc1ateö AcHvitiœ

(b)Merchant Banking Actiт'itics

(c) Unallu ated

Pr‹›fit (Lossj from ordinnгy вrlivities

beГorc tgx

Segment As 'ts

(a) Brokiлg Bnd Related Acтivttics

(b} Mвrchaтtt Banking Activities

[c) Unallocatcd

(d) Lвss: Intcт Segment Assctз

Total

Segment LIabł1Itteт

l«)Broking aitd R+lated Activ ttcs

lb) Mechanl BanLxig Acttviłies

fc) Unallocatod

td) Less: Inter SegmentL ab lit es

TotвI

Capital Employedï Segment assets -

(a) Broking and Relate-d Activitlœ

(b)MadmntBanktngAciwnes

(c) Unallocaled

țd) Less: InterS•8^en!

IOtEl

QuarterE rided HalfYtar Eroded Year Ended

30 Sept, 3024 80 Зone 2024 3d GepL, 2023 30 5eyt. 2024 30 Sept, 2023 31 Marth 2024

(Unekdited) (UoaiidJтeü) (Uaaudîtedj (Uлauditedï {L!naodłted) (Audited)

3,52{ ,4l

391.08

129 88

J,042.37

690.79

281.87

5,85

978.51

39,452.58

8'i.43

2.981.59

3 l,21ï .04

14.49

2,036.80

33,262Л3

8,2Æl.54

70.94

944.79

9,2fi7,27

З,З0ã.53

396.58

tã0.17

3452.2g

á64.95

2702ï

15.ł3

850.29

26ó195

79.5I

M,43

431.97

32.47

(2.33

462.11

6,826.95

787.65

280.05

7,894A5

I,2S5.74

552.08

20.98

1J28.80

4,748. 0

128.94

l37.45

663.82

53d3

lI 1.44

70fi.91

40,888.28 27,IMJS 39,4S2J8 27,125.35

47.32 31.41 8'L43 3ï.4l

2,826.OF 2,602.02 2,98ï.59 2,602.02

4J,761.65 29,758.78 42J19.60 29,758.78

zzy 79.58 i i,646.39 3I, 189.78 21,646.30

12.0g 9.36 14.49 9.36

ï,886.06 1,709.41 2,0á8.06 1.709,4I

35,1?Y.’f2 23,364.16 53J62J3 2ЗW5.IG

7,608.Yб

35.24

939.99

1,478.96

22.03

892.61

8,262 80

70 94

923.53

9,257.27

5,478.96

22 03

892.6!

äJ93.62

10.676.84

4 S.39

325. IS

11,4l7d8

1.398.55

235 98

37.02

1,671.$S

33,2ß3Л3

42 73

Í,972 3!

35,298.37

2e,2fI9.4k

3.62

1,043.2'î

37,338.3fi

ö,993.8'i

3?.I J

929.0ò

7,960.02

Note:- The amount mentioned under the head 'Г!пalli›coted' pertains to the subsidiaries which have not bœn iöeniific4 øs repeatable segmalu under Ind A5 108 -

Operating Segments by themanagement.

For Cwasrika In tmatt Limited

, jx INT

I‘M "

Swastika Investmart Limited

aoaging Director
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The above Standalone and consolidated unaudited financial results for the quarter and half

year ended September 30, 2024 have been reviewed by the Audit Committee and

subsequently approved by the Board of Directors in their meeting held on 22a October,

2024. The above results have been reviewed by statutory auditors of the company interms

ofRegulation 33 ofthe SEBI (Listing Obligaflons and Disclosure Requirements) Regulafions,

2015. The Company's Management hasexercised necessary due diligence to ensure that the

financial results providea true and fair view ofits affairs.

2) The Standalone and Consolidated Statement ofAssets& Liabilities as at September 30,20Z4

is annexed with the financial results along with the Cash Flow Statements.

3) The above consolidated results included the result of wholly owned subsidiaries compañies

vizSwastika Fin-mast Private Limited, Swastika Insurance Broking Services Limited and

Swasoka Investmart (IFSC) Private Llmtted.

This above financial results have been prepared inaccordance with theguidelines issued by

the Securities and Exchange Board of India (SEBI) and the Companies (Indian Accounting

Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013

and other recognized accounting practices and pollcles to the extent applicable,

The company hasidentified two reportable segments on Consolidated basis which consists

Broking& related activities and Investment Banking Activities in accordance with Ind AS-

108 Operating Segment.

6) During the quarter equity shares of the Company were sub-divided from1 (One)

equity share having face value of Rz10/- (Rupees Ten only) each to5 (five) equity

shares having face value of Rs. 2/- (Rupees Two only) with effect from 2Ŝ

September, 2024, its impact shown in financial result and number of share .and

earnings per share has been restated to make them previous earnings per share

comparable

7) The aforesaid un-audited financial results will be uploaded on the Company's website

www.swastika.co.in and vdll OD

i.e.www.bseindia.com forthe benefit of shareholders

Date: 22a October, 2024

Place: Indore

also be available thr websites of the 5tock. Exchange

and investors.

On behalf ofthe Board ofDirectnrs

F wastika lnvestiliart Limited

nilN ti( ,:0001S963)

q ’rtnan& Managing Director
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