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INDEPENDENT AUDITOR'S REPORT

To
The Members
Swastika Fin-Mart Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Swastika Fin-Mart private
Limited("the (ompany"), which comprise the Balance sheet as at March 3i, 201g, the
Statement of Profit and Loss, the Cash Ftow Statement for the year then ended and a summary
of significant accounting policies and other exptanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financiat statements
that give a true and fair view of the financiat position, financiat performance and cash ftows of
the Company in accordance with the accounting principtes generatty accepted in India, inctuding
the Accounting Standards specified under Section 133 of the Act, read with Rute 7 of th6
Companies (Accounts) Rules, 2014. This responsibitity atso includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for prever,ting and detecting frauds and other irregutaritiel; selection and
apptication of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls and ensuring their operating effectiveness and the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s
abitity to continue as a going concern, disclosing, as applicable, matters retated to going
concern and using the going concern basis of accounting untess management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibility

Our responsibitity is to express an opinion on these financiat statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be inctuded in the audit report under the provisions of the Act
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We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we compty with ethic;t requirements and plan
and perform the audit to obtain reasonabte assurance about whether the financiat statements
are free from materiat misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors'
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financiat control relevant to the Company's preparation of the financiat
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting poticies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overatl presentation of the financial statements.

We are also responsible to conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's abitity to continue as a going concern. lf we conctude that a material uncertainty
exists, we are required to draw attention in the auditor's report to the related disclosures in the
financiat statements or, if such disclosures are inadequate, to modify the opinion. our
conclusions are based on the audit evidence obtained up to the date of the auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principtes generatty
accepted in India,of the state of affairs of the Company as at March 31,2018, its profit and loss
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

(1)As required by the Companies (Auditors'Report) Order,2016 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in "Annexure 1", a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent appticabte.

(2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper book of account as required by taw have been kept by the Company
so far as it appears from our examination of those books;

c. The Batance Sheet, the Statement of Profit and Loss, and the Cash Flow
with by this Report are in agreement with the books of accounfi



d. In our opinion' the aforesaid financiat statements compty with the Accounting Standards
specified under Section 133 of the Act read with Rute 7 of the Companies (Accounts) Rutes,
2014;

e. 0n the basis of written representations received from the directors as on March 31,2018,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31 , 2018 from being appointed as a director in terms of Section &  Q) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of
the ComPany and the operating effectiveness of such controls, we give our separate Report
in "Annexure 2".

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position;

(ii) The Company did not have any long-term contracts inctuding derivative contracts.
Hence, the question of any material foreseeabte tosses does not arise;

(iii) There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

For N.P. Airan & Co.

Chartered Accountants
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N.P. Airan

Proprietor

Membership No. 076150

Date: May 18, 2018

Place : lndore



(ii)

(iii)

ANNEXURE 1 TO THE INDEPENDENTAUDITOR'S REPORT

lReferred to in paragraph 1 under 'Report on Other Legat and Regulatory
Requirements' in the Independent Auditor's Report of even date to the members
of Swastika Fin-Mart Private Limited on the financiat statements for the year
ended March 31, 20181

(i) (a) The Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed
assets.:

(b) These fixed assets have been physicatty verified by the management at
reasonable intervals; and as informed there were no material discrepancies
noticed on such verification. in our opinion, the frequency of verification is
reasonable having regard to the size of the Company and the nature of its assets,
No material discrepancies were noticed on such verification,
(c) According to the information and explanations given by the management, the
titte deeds of immovable properties recorded in the bools of the accounts of the
company are held in the name of the Company.

As explained to us, the Company does the business of Non Banking Finance
Company (NBFC), so the Company does not possess any inventory.

The Company has granted loans, secured or unsecured, to companies, firms,
Limited Liabitity Partnerships or other parties covered in the register maintained
under Section 189 of the Act.

(a) In our opinion and according to the information and explanations given to us, the
terms and conditions of the aforesaid loans granted by the Company are not
prejudiciat to the interest of the Company,

(b) The schedute of repayment of principal and payment of interest in respect of
such loans has been stiputated and the repayments or receipts are regular,

(c) In respect of the aforesaid loans, there is no overdue amount of loans granted to
companies, firms, Limited Liabitity Partnerships, or other parties listed in the
register maintained under Section 189 of the Act.

Based on information and explanation given to us in respect of loans,
investments, guarantees and securities, the Company has complied with the
provisions of Section 185 and |86 of the Act.

(iv)

In our opinion and according to the information and explanations given to us, the.----
.^-^--., L-- -^. ^--^-.^-l --.. r^-^-:.- r;ii^, i\Company has not accepted any deposits from the pubtic within the
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(v)

Sections 73 to 76 of the Act and the rules framed there under.



(vi ) The Central Government of India has not prescribed the maintenance of cost
records for any of the products of the Company under sub-section (1) of Section
148 of the Act and the rules framed there under.

(vii)
(a) The Company is regular in depositing with appropriate authorities, undisputed

statutory dues inctuding provident fund, employees' state insurance, income tax,
sates tax, service tax, vatue added tax, customs duty, excise duty, cess and any
other material statutory dues applicabte to it.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, emptoyees'state insurance,
income tax, sales tax, service tax, vatue added tax, customs duty, excise duty,
cess and any other material statutory dues applicable to it, were outstanding, at
the year end, for a period of more than six months from the date they became
payabte.

(b) According to the information and explanation given to us, there are no dues with
respect to income tax, sales tax, service tax, value added tax, customs duty,
excise duty, which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us, the Company has not
defaulted in repayment of loans or borrowings to financial institution(s), bank(s),
government(s) or dues to debenture hotder(s),

(ix) The Company has neither raised money by way of public issue offer nor has

obtained any term loans. Therefore, paragraph 3(ix) of the Order is not
applicable to the Company.

(x) During the course of our examination of the book and records of the Company,

carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of fraud by the Company or any fraud on the Company
by its officers or emptoyees, noticed or reported during the year, nor have we
been informed of any such instance by the management.

(xi) As per the information and explanations given to us, the Company has not paid

any managerial remuneration during the financiat year, hence the provisions of
Section 197 read with Schedute V to the Act are not appticable to the Company.

Accordingty, paragraph 3(xi) of the Order is not applicable to the Company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, paragraph 3(xii)
of the Order is not appticabte to the Company.

(xiii) As per the information and explanation given to us, a[[ transactions entered
by the Company with the related parties are in comptiance with Sections 177
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188 of Act, where applicable and the details have been disclosed in the Financial
Statements etc., as required by the appticabte accounting standards.

(xiv) The Company has not made any preferentia[ allotment or private placement of
shares or futty or partly convertible debentures during the year under review.
Therefore, paragraph 3(xiv) of the Order is not applicabte to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or
persons connected with him.

(xvi) The Company is registered under Section 45-lA of the Reserve Bank of India Act,
1934.

For N.P. Alran & Co.
Chartered AccountantsChaftered ACCOUntantS z/"., t.,,t,r4;...
FRN - 07116c /i/-<{.
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Membership No.076150

Date : May 18, 2018
Place : lndore



ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2under'Report on Other Legal and Regutatory Requirements' in the
Independent Auditor's Report of even date to the members of Swastika Fin-Mart Private
Limited on the financial statements for the year ended March 31, 20181

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financiat reporting of Swastika Fin-Mart
Private Limited ("the Company") as of March 31, 2018 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

,rlanagement's Responsibility for lnternal Financial Controls
The Company's management is responsibte for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controts Over Financial Reporting issued by the Institute of
Chartered Accountants of India ("lCAl"). These responsibilities inctude the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's poticies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and compteteness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility
Our responsibility is to express an opinion on the Companys internal financiat controts over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financiat Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing specified under section 143(10) of the Act to
the extent applicabte to an audit of internal financial controls, both issued by the lCAl. Those
Standards and the Guidance Note require that we compty with ethical requirements and Plan
and perform the audit to obtain reasonabte assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in atl materiat respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
interna[ financiat controts system over financial reporting and their operating effectiveness.

our audit of internal financial controts over financial reporting inctuded obtainlng an
understanding of internal financial controls over financiat reporting, assessing the risk that a
material weakness exists, and testing and evatuating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financiat statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.



lleaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the retiabitity of financial reporting and the preparation of
financial statements for external purposes in accordance with generatly accepted accounting
principtes. A company's internal financial control over financial reporting inctudes those
poticies and procedures that

(1) pertain to the maintenance of records that, in reasonabte detait, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) ) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generalty accepted
accounting principtes, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company

(3) provide reasonable assurance regarding prevention or timety detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financiat statements.

Inherent Limitatlons of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
inctuding the possibitity of cottusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Atso, projections of any
evatuation of the internat financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in att material respects, an adequate internal financial
controts system over fincrcial reporting and such internal financial controts over financial
reporting were operating effectivety as at March 31, 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of lnternal Financiat Controls over
Financiat Reporting issued by the lCAl.

For N.P. Airan & Co.

Proprietor

Membership No.076'150

Date: May18, 2018

Place : lndore



NON-BANKING FINANCIAL COMPANIES AUDITOR'S REPORT TO THEBOARI)
OF DIRECTORS FOR THE YEAR ENDED 31ST MARCH.2018

To.
The Board of Directors.
Swastika Fin-Mart Private Limited

As required by the Non-Banking Financial companies Auditors,Report @eserve Bank)
Directions, 2008 issued by Reserve Bank oflndia (RBr) on the matters specified in para 3 and 4
of the said Directions to the extent applicable to the Swastika Fin-Mart pvt Ltd. and according
to the information and explanations given to us for the purpose ofaudit, we report that:

1. The Company is engaged in the business of Non-Banking Financial Institution and has
obtained a Certificate of Registration from the Bank.

2. That company is entitled to continue to hold the Certificate of Registration in terms of its
asseVincome pattem as on 3l"t March 201g.

3. The Board of Directors has passed a resolution for non-
deoosits.

acceptance of any public

4. The company has not accepted any public deposits during the relevant period/year.

5. The company has complied with the prudential norms relating to income recognitiorr,
accounting standards, asset classification and provisioning for bad and doubtful debts as
applicable to it in terms of Non-Banking Financial (Non- beposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2007.

For N,P. Airan & Co.
Chartered
FRN - 07116C

$!
N.P. Airan
Proprietor
Membership No, 076150

Place: Indore
Datedl May lE,2018



SWASTIKA FIN-I ART PRIVATE Llli4lTED
BALANCE SHEET AS AT A{ARCH 31, 2018

CIN : U65923MP2009PTC022801
r)

PARTICULARS
Note
No.

Asat
rtilarch 31,2018

As at
lAarch 31, 2O17

t. EQUITY AND LIABILITIES

Shareholders' Funds
(a) Share Capitat
(b) Reserves and Surptus

Current Liabilities
(a) Short-Term Borrowings
(b) Other Current Liabitities
(c) Short-term Provisions

il.
I

ASSETS

Non-Current Assets
(a) Fixed Assets

(i) Intangibte Assets

Current assets
(a) Cash and Bank Balance
(b) Short-term Loans and Advances
(c ) Other Current Assets

TOTAL

L
?

4
5

6

7

d

I
10

21,100,000
22,519,879

196,689,281
82,515,392
8,271,166

21,100,000
12,707,089

75,575,493
42,000

4,062,382

331,045,718 113,486,954

22,042

559,150
330,302,141

162,385

33,542

1,084,414
112,323,958

45,050

331,045,718 113,486,964

Significant Accounting Poticies

Other Notes to Financiat Statements

As per our Report of even date

For N.P. Airun & Co.

Charter€d Accountants

1

17

FRN : 071 1
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N.P.Alren

Proprletor
ALNo.O76150

Place: lndore
Date: firy lE, 2018

For & on behrlf of the Board of Directors

SwrJtk Fin-riart Privrte Llmltad
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SWASTIKA FIN-MART PRIVATE LIIA]TED
STATEAAENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31. 2OI8

Cf N : U65923MP2009nco228O1
()

Particulars Note
No.

For the year ended
,rlarch 31 , 2018

For the year ended
itarch 3'l, 201 7

I

tl

l

Revenue f rom Operations
Other income
Totat Revenue ( l+ll )

Expengeg
Emptoyee benefits expense
Finance Costs

Depreciation and amortization expense
Other expenses
Provisions and write offs
Total Expenses

Profit before tax ( lll-lV )

Tax expense:
Current tax

Profit (Los3) for the Year ( V-Vl )

Eamings per equity share:
(1) Basic
(2) Dituted

11

12

13

14

15

16

32,747,712
307,957

20,45O,222
55.,145

33,055,669 20,505,667

1,216,495
13,012,591

11,500
3,160,372
't ,982,906

1,556,938
7,074,182

958
2,539,453

758,475
r 9,3E3,864 I 1,930,(xI6

13.671 .805 8,575,661

3,859,015 2,790,273

9,412,790 5,785,3 E8

4.65
4,65

2.74
7.74

Signif icant Accounting Policies
Other Not€s to Financial Statements

As per our Report of even date
For N.P. Airan & Co.
Chart€red Accountants

1

17

'.^,;ygp

Proprietor
tt.No.076150

Place: lndore
Date: l ay 18, 2018

For & on behalf of the Board of Dlrectors

Nyatl



SIYASTIKA FIN-IIART PRIVATE LllillTED
CASH FLOW STATEATENT FORTHE YEAR ENDED IIARCH 31, 2018

CIN : U6592311P2009PTC022801
(()

Particulars For the year ended
l,tarch 31,2018

For the year ended
l,larch 31,2017

Cash Flow From Operating activities:
Net Profit before Tax and Extra Ordinarv items
Adj ustrnents for :

Extra Ordlnary ltem
Net Profit before Tax and Extra Ordinary items
Provisions and Write offs
Operating profit before Working Capital Change
Adjustments for :

Short-term Borrowings
Trade Payabtes
Short term Provisions
Other Current Liabitities
Short term Loans and Advances
Other Current Assets
DeDreciation

Cash Generated from Operations
Direct Taxes Paid

Cash Flow before Extra -ordinary items
Extra-ordinary items
et Ce3h Flow from Operating Actlvltles ( A )

Cash Flows From Investing Activities
Purchase of Fixed Assets
Net Cash flow from Investlng AcHvltles ( B )

Cash Flows From Flnancing Activities:
Net Cash Flow from Flnancing Activities ( C )

Net increase In Cash & Cash Equlvalents ( A+B+C )
Cash & Cash Equivalents (Opening)
Cash & Cash Equlvalents (Closing)

r 3,671 ,805 8,575,661

13,671,805
1,982,906

4,575,661
758,475

15,654,711

121,113,787

1,1O7,136
82,473,393

(216,735,272')
(117,335)

1t,500

9,334,136

62,075,495
(8,81e)
55,267
42,000

(71,158,302')

8,000

1,496,420
(4,033.184)

347,777
(1 ,4/E1,9141

(536,764) (1,134,1371

(536,764 (1.134.137)

(33,542)
(33,542)

(525,2641
1,0u,414

(1,167,6791
2,252,093

559.150 1,OE4,414
Note: Previous year figures have been regrouped / rearrange( wnerever necessary

As per our Report of even date

For N.P. Airan & Co.
Chartered Accountants
FRN : 07.|16C

'*.r.^$'.&Proprietor
l,t. No.076150

Place: lndore
Date: l ay 18, 2018

For E on behalf of the Board of Dlr6ctors

Nyati



SWASTIKA FIN.IIART PRIVATE LIAA]TED

SIGNIFICANT ACCOUNTING POLIC]ES AND NOTES TO FINANCIAL STATEi'IENTS

Corporate lnformatlon

Swastika Fin-Mart Private Limited is a whotly owned subsidiary of Swastika Invstmart Limited and incorporated
as per the provisions of Companies Act, 1956. The Company is carrying on Non Banklng Finance Company
('NBFC') without accepting pubtic deposits and hotding certificate of registration from Reserve Bank of India
(RBl) received on February 27, 2015.

NOTE 1: Sieniflcant Accountlne Pollcies

a) Basis of Accounting
The Company maintains its accounts on accrual basis fottowing the historical cost convention in
accordance with Generatly Accepted Accounting Principtes (GAAP) generatty accepted in India and in
compliance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 r€ad
with Rute 7 of the Companies (Accounts) Rutes, 2014. Further, the Company follows the Reserve Bank of
lndia (RBl) Directions issued for Non.Banking Financiat Companies (NBFC),

b) Use of Estlmates
The Preparation of Financial statements in conformity with Generalty Accepted Accounting Principtes
requires estimatd and assumptions to be made that affect the reported amounts of assets and liabilities
on the date of the financiat statements and the reported amounts of revenues and expenses during the
reporting period. Differences between actuat results and estimates are recognized in the period in
which the resutts are known/materiatized.

c) Revenue Recognition
Interest income is recognized in the Statement of Profit and Loss on an accruat basis. In case of Non
Performing Asets (NPA), interest income is recognized upon reatlzation as per the RBI Guidetlnes for
NBFCS.

d) Provlslonlng on recelvables from flnanclng actlvlty
The Company assesses a[[ recei\abtes for their recoverabitity and according]y recognizes provision for
Non Performing and Doubtful Assets as per approved Company poticies and guidetines. The Company
ensures provisions made are not tower than as stipulated by RBI guidelin6.

e) Prodsion for Taxation
Tax on income for the current period is determined on the basis of dtimated taxabte income and tax
credits computed in accordance with the provisions of the Income Tax Act, 1961, and based on expected
outcome of assessment/appeals.

Deferred Tax is recognized, subject to the consideration of prudence, on timing differences, being the
difference between taxabte incomes & accoMting income that originate in one period and are capable
of reversal in one or more subsequent period.

Deferred Tax Assets are recognized and carried forward only to the extent that there is a reasonabte
certainty supported by convincing evidence that sufficient future taxabte income
against.which such deferred tax assets can

be available



s)

h)

Minimum Altemative Tax (/tMT) credit Entittement tdAT credit ls recognized as an asset only when and tothe extent there is convincing evileJrcg 
_that th€ dt-y witt piy normat iniome 

'tL 
audng tt especified period. In the vear in which MAT credit uecrjmei etigiuieio 

-be'iecogni;"d 
ui.n.rr"t inaccordance with the recommendations contained in cuiainie Note issued by the Institute of charteredAccountants of India, the sald is created oy way ot.;;iii; the statement of profit & Loss and shownas MAT Credit Entltlement. The Company ieviews the same ai eactr balance sheet date and writes downthe carMng amount of ilAT credl't Entiitement to ir,u 

"it"ni 
there is no tong"i.*ntning 

""td"n." 
tothe effect that Company witt pay normal Income tax audngih; specified period.

ProvlsJon,. Contingent Llabilities and Confingent Assets
Provision .involving a substantial degree of Esumation In measurement is recognized when there is apresem obtigation as a resutt o{ qas! eventl and is probabte that there witt be an outflow of resources.Provislons are reviewed at each balance_ sheet oati and ua;rtt"u to reftect the current mun"g"rentestimates. Contingent tiabitities are not recognized but aie disctosed in the Financial staremen$.contingent Assets are neither recognized nor disilosed in the financiat statements

Earnings per share
Basic eamings per eqrity share have been computed by dividing net profit / toss attributabte to theequity share hotders for the year.by the weighted average numblr of equity snares outstiniing ouring
!l! v*,... Dituted eamings per equity share trrve oeen comiputed by dividin! trr" n"t p.oni 

"tirilutabte 
tothe equity share holden for the year by the weighted average 

-number-of 
equity strarei ind dilutivepotentiat equity shares outstanding durin! the yearfexcept where the resutts are anti ditutlve.

Cash Flow Statement
Cash Ftow statement has been prepared in accordance wlth the ..indirect method" as set out in theAccounting standard 3 - Cash Ftow Statement as specified in accounting standards notified under section
133 of the companies Act 2013 read together with pangraph z or tne iofruni.r tliiou-nir]'ir]ur.r, zor+and Companies (Accounting StanadardsiAmendmeni nutis.Zote

Cash and Cash EqulvatenB
Cash and cash Equivatents includes cash on hand, batances with bank in current accounts (other thanearmarked)'. fixed deposits with bank (free from iny encumbrances), cheques on hand and batances inprepaid cards.

Borrowing costs
Borrowing costs includes interest & amortization of ancittary costs incurred in connection Mth the
arrangement of bonowings.
Borrowing costs that are attrib-utable to the acquisition or construction of quatifying asse$ arecapitatized as part of the cost of such.assets. .a quailfying asset is one that n"..trdrity tlt eu rubstantiatperiod of time to get ready for intended use. att other 6orrowing.orts u...hu["a io iuu"nr".

J) Statutory Compllnace
The amount r€quired to be maintained by the company, as of th€ last day of the financiat year, in
unencumbered approved securities in pursuance of the piovisions of section l'S-fg of tnJ Reserve Bank of
India Act, 1934 was comptied properly.
Company have made the adequat€ provision on Standard , Sub-standard & Doubtfut Assets as per the
norms of the Reserve Bank of lndia,



NOTE 2:SHARE CAPITAL

NOIE 2A: Authorlz.d, lssucd, Subccrtbod and Prld Up

NOTE 2C: Sh.reholdeB holdlng more th.n 516 of sh.rca

T{OTE 3: RESERVES & SURPLUS

P.rtlcuLrs As at As at
it rch :lI, 2Ol8 l,Lrch 3t.2017

Authorlzed
2?,50,0@ Shares Equity Shares of Rr 10 each
(Previous Year 22,50,m0 Equlty Shares of Rs. 10 each)

l53ued

21,10,000 Equity Shares of Rs.10 each
(Previous Year 21,10,000 Equity ShareE of Rs. 10 each)

SubEcrlbed & P.ld uD
21,10,000 Equlty Shares of Rs.10 each futty paid
(Prevr'ous Year 21,10,000 Equity shares of Rs. 10 each)

22,W,W 22,5@,m

21,1m,000 21,1@,0m

21,100,0m 21,1m,o(n

Tot!l 21,100,000 21,100,000
Each hotder of shares is entitled to one vote EEr share,

NOTE 28: Recotcl llatlon of the number of Shares !s d the beglnnlni Nnd rt the Gnd of the Fln.ncl.l Ye.r

oststanding at the beginning of the year
at the end of the

Shares outstanding at t}|e b€ginning of the year
Shares outstandinc at the end of the

Name of tho Sh.rcholder Equlty Shrr6 (2017-'18)

No. of Shrrcs held % of Holdlnt

Swastika lnvestmart Llmlted 2. t10.000 100

N.me of the Sh.reholdcr Equlw Shrr€5 a20l6l7l
No, ot Shrres held X of Holdlnt

Swastika lnvestmart Limited 2,110.000 100

Reserve u/s 45 lC(1) of Reserve Bank of India Act.

: Additions during the year

Surplur in 5tatement of profit and to6s

Opening batance
Add :Net Proflt for the current year
L€s6 ;Transfer to Statutory Reserves u/s 45 lC of RBI Act
Clo3lnS balance (B)

't0,972,383
9,812,7

6,344,OT2

5,785,389

&4,
!(:t-t:t:;,'



Not€ it: SHORT TERlrt BORROWINGS

NOTE 5i OTHER CURRENT LlABlLlTlEs

NoTE 6: SHORT TERIi PROVlSlof{s

NOTE 8: CASH AND BANK BATANCE

(r)

P.rttcuLrs As rt Ard
itarch 31.2018 ,i.rch 31.2017

Uns€cured
Aditya Birta Flnance Limited (Loan)

Swastika Commodlties PvL Ltd.. lndore
Dhar Coal. Prcducts Private Limited
Mahavat Holdings hrt.Ltd.M Kota (Loan)
Naseeb Holdings Rd.Ltd., Kota (Loan)

Tirupati Finance (Loan)
Vikas Intemational Art-Ltd (Loan)

27,919,261
s9,770,000
10,000,000
40,000,0m
.10,000,000

14,000,000
5,000,000

6,232,374
69,343,119

Tot!l 196,589,28r 75,575,193

(?)

(r)

Partlculars As|t As at
It rch 31,2018 f,hrch 3l, 2017

Credit batance of banks due to cheque overdrawn
Security oeposits

82,515,392
42,W

Total 82,515,392 42,@O

Partlcuhrs A5 .t A!rt
,lrrch 31,2018 .rsh 31, 2017

sal.ary Payabte
Provision for lncorne Tax
TDS Payabte
lnterest Payabte
Legal & Professional Fees Payable
Exp payabte

Auditors Remuneration
Provision for Doubtful Advances
Provision against Stardard Asrets
Provlslon agafr|st fu b-Standard Assets

142,612
3,859,015

154,576
98't,476
45,0m

11'l

782,!65
1,591,565
e,46

29,375
2,790,273

't71,5.33

5,691
10,000

533,937
521,573

Totrl 4,221,166 4,062.382

(?)

Prrtlculars As.t A3 at
,rtarch !'1, 2Ol8 Ltarch ll. 2Ol7

Cash & Cash Eoulvatents
(i) Eatarrce wlth Banl€ In Current Accounts
(ii) Ca5h on hand

172,267
386,883

747,632
*6,742

Tot l 559,150 1,081,114



tacr. 7 : FIXED AsEETs



NOTE 9; SHORT TERtt LOANS AND ADVANCES

NOTE I0;OTHER CURRENT ASSETS

327,631,933
1,@1,993
1,650,m0

14,215

110,907,970
559,062
850,m0

6,906

Partlculrrs Asrt Ar rt
Iterch ri,Eil-- ,rbrch 31, 2017

Adhesive Stamp
Birla Suntife Cash li4anager Fund
accrued lrrcorne

42,m
120,385

3,050
42,000

162,385 .15,050

NoTE t1: REVENUE FRO OPEMTTON

Interest lncorne on Loans
Fo.eclosure Charges

30,462,3U
't2,912
2,000

2,270,436

19,62r,W
57,2'17

90,900
678,765

NOTE 12: OTHER lNCOritE

Bank Charges Recovery
Other Income

NOTE 13: EI,IPLOYEE BENEFTT EXPENSES

Note 14; FINANCE COSTS



HOTE l5: OTHER EXPENSES (.)

Prrtlcuh]! For the yarr endcd For thc ye.r anded
li.rch 3l.2OtB ibrch 3l.Zr1

Mvertisernent Expenses
Aidltors Remun€ratlon
Business Prornotion Experyses
Bad Debb Wotf

lClBlL Fees

lComrnission
Conveyance Expenses
Etectntity Charges
lnterest on Tax
Legat Expenses
i{embershlp Fees
Miscettaneous ExperEe
Office 1,,{aintenance
P6tage & Courler
Prlntlng g Sbtlonary
Professlonal Exp.
Rates & taxes
RegisFrtlon fee
Rent
Repalrs, Maintenance ard Software l,lainenance
Tetephon€ Expe$es
Trdvettlng ExperEes (Director5)
Travetting Expenses (Others)
Credit Repoding Egenees

'u'y
111,370

445,207

372,W
110,537
12,730
35,963
2,262

2@,576
n,n5
51,67

707,170

32,7y
456,0(n

25,100
372,W

2,591

175,270

18,189
1,759

11,175

3i10,808

lr'ts,;40
15,000
10,000
3,813

150,000
23,57s

240,0@
192,561

333,851

360,557
10,000

289,1't8

21
11,M4
954?2

Tot l 3.1.o.372 2,539,453

NOTE 16r PROVISIO S AND WRTTE OFFS

for Doubtf,i Advanc€s ( P&L )
Provislon on Stindard Asset
Provision on sub-Stardard As6et

782,365
1,057,628

't42,913
,139,5'13

318,962



Note 17: Notes to the Financlal Statements

a) ln the opinion of Management the current assets, loans and advances have a value on reatization in the
ordinary course of the business at least equat to the amount at which they are stated and provisions for
alt known tiabltities have been made.

b) The Company does not have any Contingent Liabitity.

c) There-are no amounts payabte to any Micro, Smatt and Medlum (s {Es) scale industrial undertakings as
identified by the management from the information araitable witir thacompany anJ ieuea upon b! tne
Auditors.

d) Disclosur€ of Related Parfies and Related party Transaction.
(Yvher€ transac.Hon! have taken place)

A. List of Related Partles (where transactions have taken place)

S.No. Name of Related Party Nature of Relatlonship

t. Key , anqemcnt Percoflnel / tnttviau-G travtng contnot or
slgnificant Inf luence.
a) Mr. Sunit Nyati
b) Mrs. Anita Nyati

Director
Director

2. a) Swastika Investmart Limited
b) Swastika Commoditie6 Private Limitd

Hotding Company
Feltow Subsidiary



B. Transactions with Related partles

S.No Partlculars

Key Manag€ment
Personnel/individuals

havlng control or
slgnlficant influence.

Holding Company Fellow Subsldiary Total

r,7\36,90,700/_

(55,2t,75,47Ll_)

T7ors?,rsA6r/-

(49,6s,73,567/-)

1,B,n,r?,?ou-

L Loan Given (NrL) 1,71 ,36,90,700t - (NrL)

oilu
(NrL) (55,21,75,471 t -,

2 qmount received

lgainst Loan Given

(NrL) 1,70,87,98,469 / - (NrL)

(NrL)
(NtL) (49,65,13,561 t -'

3 Loan Taken (NrL) (Nlt) | r,zz,go,st,7oo/ -

(NrL) (NrL) (11,86,45,0@/.) (1 1,86,45,000/,
4 Loan Repaid (NrL) (NtL) 1,24,86,70,819 / - 1 ,24,86,70,819t_

(NtL) (NrL) l, ,17 ,O5 ,379 I -) (5,17,05,379 t -,
5 |nterest Income (NtL) 73,88,333/- (NtL) 73,88,333/-

(NrL) (48,50,999/-l (NtL) (48,s0,99e/-)

o Interest Expense (NrL) (NrL) 58,38,693/- 58,38,693/-

(NrL) (NrL) 1;16,70,554/ -' (26,7o,554t -l
Expense incurred and
Reimbursement and
other5

(NtL) l't ,ot,726/ - (NrL) 11,m,726t-

(NrL) (23,55,988/. ) (NrL) (23,s5,988/-)

Note: Figures in brackets represent previous year balances.

c. Related parties are identified by the management and relied upon by the Auditors.D, No Batances in respect of Retated panies hive been written

e) share
Partlculars

For the
year ended
l{arch 31, 2018

For the
year ended
l,{arch 31 , 2Ol 7

98,12,790 57,85,389
21,10,W 21,10,000

4.65 2.74



Dlsclosure pursuant to Reserve Bank of India notification
l5 dated Aprtl 10 2015

A. Movement of Non-performing Assets (NpA's)

DNBR (PD) CC. No.0029/03.lo.(nlt ZO14-

ueScnDtlon 2017-18 2016-17ll Net NPa to tet aOmncesTf t.ow6 t.8996lll, Aiovement of NPAS
a, upenrng Eatance 21,26,412 7n )a 't'ta
b) Additions durins the vear ?,53,2s3 1,59,298!, ^F\ruLttu > ('|urtr|8 tne vear 1,71,n0 19,0ood) Ctosing Batance 29,08,665 21,26,412

B. Movement of Contlngent provision

Description 2017-18 2016-17(i) Movement of Contingent prwisionlgainst-standi -

assets
a) Opening Batance 5,33,937 94,474
b1 ldditions duriffi 10,57,628 4.39,513
c) Reductions during the yeet
a) ctosing gatinte-

15,91,565 5,33,937

g) Exposure to Capltal llarket

Description 2017-18 2016-17(i) uirect Investment in equity shares, convertib-le
bonds, convertible debentures and units of equity_
oriented mutual funds the corpus of which lj n6t
exclusivety invested in corporate debt

1Z,W 42,@O

(ii) Advances against shaffi
other securities or on clean basis to individuats for
investment . in. shares (including tpOs/ESOps),
convertible bonds, convertibte debentures and uniii
of equity-oriented mutuat funds.

4,11,34,489 2,O2,90,512

(iii) Advances for any otheTlu[oseEEE-lhires-6i
convertibte bonds or convertible debentures or units
of equity oriented mutuill funds are taken a primary
security

1,94,83,307 1,52,312

(iv) Advances for any othei-ffiose-G- th6-REnt
secured by the coltateral security of shares or
convertible bonds or convertibte debentures or units
of equity oriented mutual funds i.e. where the
primary security other than shares / convertible
bonds / convert{bte debentures / units of equity
oriented mutual funds does not futty co\€r th;
advances.

47,89,264

(v) Secured and unsecured advancesEitocETrofreffi;A
guarantees issued on behatf of stock brokeF and
market makers.

6,O5.54,141 5,56,61,910

(vi) Loans sanctioned to corporateiEginst tnE-ecGty
of shares / bonds / debentures or other securities or
on clean basis for meeting promotefs contrlbution to
the equity of new companies in anticipation of
raising resources

(vii)
,Tff,r:rur 

to companies.gainst expEIEi eqGly

(viii) Att exposures to Venture -tF ti-TundnFotf
registered and un rEistqrqtEx

I
Yi Px ft,ilig

[$r>/ lF WY'<$'-xt t>,, --/.
I -'tg

. l ,,-:,'. r:

/..\t'
' -..'. /l.r-
: | 

'/ 
+,, .' ![4

: 'I 
j/t'|,^

i, 
;1. a6 I

..._t I r.,t'



h) Exposure to Real Estate sector, both Direct and tndirect

The company does not have exposure to Reat Estate sector, direct or indirect.

Customer Complaints

Details of non- performing financial assets purchases / sold
The company has nelther purchased nor soid any non- performing financial assets during the previousyear.

Reglstratlon under Other Regulators
The company is incorporated as _?.gl_t!: provisions of companies Act, 1956 and carrying on business asNon Banking- Finance company ('NBFC') without acceptini pubtic deposits ana troiain'g ierttficate ofregistration from Reserve Bank of India (RBl).

Penalties imposed by RBI and Other Regulatorc
No penatties have been imposed by RBI and other regutators during the Fy zo17-1g and Fy 2016.17.

Advance agalnst Intangible Securities
Company has not given any loans against intangjble securities.

The previous year figures have been reworked, regrouped, reananged and rectassified wherever
necessary.

Disclosure pursuant to Reserve bank of India notiflcation DNBR (pD)cc.No.oo44to3.1o.119t2o15-16
dated Julyol, 201 5.

m,

o)

Loans and advances avaited by the non.banking
financial company inclusive of interest accrued
thereon but not paid:

(a) Debentures

- Secured

- Unsecured

(other than fatting within the meaning of pubtic
deposits)

(b) Deferred Credits

(c) Term Loans

(d) Inter-Corporate Loans and Borrowings

(e) Other Loans
19,66,89,281 7,55,76,513



lRepresents Wo*ing-Ci-pitat Demand Loans
Cash Credit from Banks)

Break-up.of Loans and Advances inctuding Bitts
Receivabtes

lother than those inctuded in (4) betowl:

(a) Secured

(b) Unsecured
86,20,146

31 ,90,11,787

38,15,972

10,70,93,998

up ot Leased Assets and Stock on
Other Assetscounting towards AFC activities

(i) Lease Asets inctuding Lease Rentats Accrued
and Due:

a) Financial Lease

b) Operating Lease

lii) itocl on Hire inctudlng Hire Charges under
)unory ueDtors:

a) Assets on Hire

b) Repossessed Assets

(iii) Other Loans counting towards AFC Activities

a) Loans where Asets have been Repossessed

b) Loans other than (a) above

diminution in vatue):

Current Investments:

l. Quoted:

i. Shares:

a) Equity

b) Preference

ii. Debentures and Bonds

iii. Units of Mutuat Funds

iv. Govemment Securities



v. otiErs (Please

ll. Unquoted:

i. Shares:

a) Equity

b) Preference

ii. Debentures and gonds

iii. Units of Mutual Funds

iv. Govemment Securlties

v. Others (ptease specify)

Long Term Investments:

l. Quoted:

i. Shares:

a) Equlty

b) Preference

ii. Debentures and Bonds

iii. Units of Mutuat Funds

iv. Govemment Securifi es

v. Others (ptease spectfy)

ll, Unquoted:

i. Shares:

a) Equity

b) Preference

ll. Debentures and Bonds

lfi. Units of l uruat Funds

iv. Govemment Securities

v. Others



Bonowerc@
Financed as in (2) and O);d;,
1. Retated Parties

(a) Subsidiaries

(b) Companies in the same Group

(c) other Retated parties

2. Other than Related parties

6,05,54,141

26,70,n,792

5,56,61,910

5'52,l18,060

Invgtmeng (Current and Long ierm; in Shares
and Securities (both euoted a-nd Unquoted)

1. Related parties

(a) Subsidia rles

(b) Companies in the same Group

(c) Other Related parties

2. Other than Related pafties

(i) Gross Non-performing Assets

(a). Retated pany

(b). other than related party

(ii) Net Non-performing Assets

(a). Retated party

(b). other than retated party

(iii) Assets Acquired in Satisfaction of Debt

14,61,814 16,(X,839

For N.P.Airan & Co.
Chartered Account
FRN! 07U6C

Place: Indore
Dete: Mey 1& ZO18

fita Nyati
Oirector


