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INDEPENDENT AUDITOR’S REPORT

To
The Members
Swastika Fin-Mart Private Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Swastika Fin-Mart Private Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and Loss
and Statement of Cash Flows for the year then ended, Statement of Changes in Equity and Notes to the
Financial Statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013(“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March, 2023, and total comprehensive
income (comprising of profit and other comprehensive income), changes in equity and its cash flows for
the year then ended.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the tinancial position, financial performance including other
comprehensive income, cash flows and statement of changes in equity of the company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and 1 of the financial




statements that give a true and fair view and are free from material misstatement, whether due to fraud or
CITor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity dealt with by this report are in agreement with the
books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Act read with Rule 7 of the Companies (Account) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure-B”; and

o) Since no managerial remuneration for the year ended 31st March, 2023 has been paid/provided by the
Company to its directors, the provisions of Section 197 is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

1. The Company does not have any pending litigations which would impact its financial position;

2. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

3. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

= directly or indirectly lend or invest in other persons or entities identi

whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company .
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« Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief, no funds have been
reccived by the Company from any persons or entities, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Company

shall:
e directly or indirectly, lend or invest in other persons or entities identitied in any manner

whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or
« provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub
clause (a) and (b) contain any material mis-statement.

5. No Dividend is declared or paid by the company during the year.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

v

N.P. Airan
Proprietor
Membership No.076150
UDIN - 23076150BGRXPU3362

Place: Indore
Date: 04.05.2023



Annexure A to the Independent Auditor’s Report of even date on the Financial Statements of
Qwastika Fin-Mart Private Limited for the year ended March 31,2023

(Referred in paragraph 1 under the heading “Report on other Legal and Regulatory Requirement”
of our report of even date to the members of Swastika Fin-Mart Private Limited for the year ended
31* March, 2023)

(1)

(11)

(1)

(V)

(V)

(a) The Company has maintained proper record showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(b) As informed to us, the management of the Company has physically verified the Property, Plant
and Equipment at reasonable intervals, which in our opinion is reasonable, having regards to the
size of the Company and nature of its assets and no material discrepancies were noticed on such
verification.

(c) As per the information and explanations given to us there is no immovable property.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended 31 March, 2023,

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(a) As explained to us, the business of Company is financing; hence the Company does not possess
any inventory. Consequently the provisions stated in paragraph 3(ii)(a) of the Order are not
applicable and hence, not commented upon.

(b) During any point of time of the year, the company has not been sanctioned any working capital
limits, from banks or financial institutions on the basis of security of current assets. Therefore, the
provisions of Clause (ii)(b) of paragraph 3 of the order are not applicable to the company.

(a) According to the information and explanation given to us, the Companies principal business of
giving loans the requirements to report on clause 3(iii)(a) of the order is not applicable.

(b) In our opinion and according to the information and explanations given to us, the terms and
conditions of all loans granted by the company are not prejudicial to the interest of the company.

(¢) The schedule of repayment of principal and payment of interest in respect of such loans has
been stipulated and the repayments or receipts are regular.

(d) In respect of the aforesaid loans, there is no overdue amount of loans granted to companies in
the register maintained under section 189 of the Act.

() According to the information and explanation given to us, the Companies principal business of
giving loans the requirements to report on clause 3(iii)(¢) of the order is not applicable.

(f) The company has not granted any loans or advances which is repayable on demand or without
specifying any terms or period of repayment;

As per the information and explanation given to us, the company has complied with the provisions
of section 186 of the Act in respect of loan and advances granted by the Company. In our opinion
and as per the information and explanation given to us, the Company has not made any investment
or provided guarantees during the year.

In our opinion and as per the information and explanation given to us, the.Company has not
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accepted any deposits from the public within the meaning of Section 73 to 76 of the Act and rules
framed there under to the extent notified. Accordingly, the requirement to report on clause 3(v) of
the Order is not applicable to the Company.

(VI)  As informed to us, the Central Government has not prescribed the maintenance of cost records
under Section 148(1) of the Companies Act, 2013. Accordingly, the requirement to report on
clause 3(vi) of the Order is not applicable to the Company.

(VII) (a) According to the information and explanation given to us, and the records of the company
examined by us, in our opinion, the Company is generally regular in depositing undisputed dues
relating to Provident Fund, Employees’ State Insurance, Income Tax, Duties of Customs, Duties of
Excise, Value Added Tax, Goods and Service Tax, Cess and other material statutory dues as
apphcable to it with appropriate authorities. There are no undisputed statutory dues payable which
are outstanding as at March 31st, 2023 for a period of more than 6 months from the date they
became payable.

(b) According to the information given to us, and the records of the company examined by us,
there are no dues of Income tax, Sales Tax, Custom duty, Excise duty, Value added tax, Goods and
Service Tax, Cess and Professional tax which have not been deposited with appropriate authorities
on account of any dispute.

(VIIT) The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company,

(IX)  (a) According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institution(s), bank(s), government(s) or dues to debenture holder(s).

(b) According to information and explanation given to us, the company has not declared wilful
defaulter by any bank or financial institution or other lender;

(c) According to the information and explanation given to us, and based on the documents
provided to us the company was not applied for Term loans for any purpose.

(d) According to the information and explanation given to us, and based on the documents
provided to us and on an overall examination of the financial statements of the Company, no funds
raised on short-term basis have been used for long-term purposes during the year by the Company.

(e) According to the information and explanation given to us, and based on the documents
provided to us and on an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures during the year.

(f) According to the information and explanation given to us, and based on the documents
provided to us the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to
the Company.

(X)  (a) The Company has not raised any money during the year by way of initial public offer/further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)a) of the
Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares/fully or
partially or optionally convertible debentures during the year under audit and I-lﬁwp, the
requirement to report on clause 3(x) (b) of the Order is not applicable to the Comppfiy¥.2— g
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(XI)  (a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

(b) During the year, no report under sub-section (12) of Section 143 of the Companies Act, 2013
has been filed in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(¢) According to the information and explanation given to us, and based on the documents
provided to us Company has no whistle-blower complaints received during the year. Accordingly,
the requirement to report on these is not applicable to the Company.

(XI) As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

(XIIT) According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 188 of
the Act, wherever applicable. The details of such transactions have been disclosed in the financial
statements as required under applicable Accounting Standards.

The provision of section 177 are not applicable to the company and accordingly reporting under
clause 3(xiii) insofar as it relates to Section 177 of the act is not applicable to the Company.

(XIV) (a) The company has an internal audit system commensurate with the size and nature of its
business;

(b) Company is not required to appoint internal auditor. Accordingly paragraph 3(xv)(b) of the
Order is not applicable of the Company and hence, not commented upon.

(XV) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with Directors or Persons connected with them.

(XVI) (a) The Company is registered under section 45-1A of the Reserve Bank of India Act, 1934,

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the year without a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934,

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, paragraphs 3(XVII) (C) of the Order are not applicable.

(d) As per the information and explanations received, the group does not have any CIC as part of
the group, hence the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

(XVII) The company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

(XVIII) There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(XIX) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements ,our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come fo our attention, which cause us to believe that any materjal uncertainty exists as



on the date of the audit report that the company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date,

We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(XX)

a. In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, there was no such unspent amount to be
transferred to fund specified in Schedule VII to the Companies Act. Accordingly,
paragraphs 3(xx)(a) of the Order are not applicable.

b. The Company does not have ongoing projects under section 135 of the Companies Act.
Accordingly, paragraphs 3(xx)}(b) of the Order are not applicable.

(XXI) According to the information and explanations given to us and based on our examination of the
records of the Company, since the company does not have any subsidiary or associate or joint
venture the Company is not required to prepare consolidated financial statement. Accordingly,
paragraphs 3(xxi) of the Order are not applicable.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

P s
N.P. Airan
Proprictor

Membership No.076150
UDIN - 23076150BGRXPU3362

Place: Indore
Date: 04.05.2023



Annexure B to the Independent Auditor’s Report of even date on the of Swastika Fin-Mart Private
Limited for the year ended March 31,2023

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”™)

We have audited the internal financial controls with reference to financial statements of Swastika Fin-
Mart Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICALI'). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and cvaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the cmﬁpﬂﬁ}";-ﬂ'ﬁﬁd (3) provide



reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Recause of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2023, based on the internal control criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting, issued by the Institute of

Chartered Accountants of India.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

N.P. Airan

Proprietor

Membership No.076150

UDIN - 23076150BGRXPU3362

Place: Indore
Date: 04.05.2023
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NON-BANKING FINANCIAL COMPANIES AUDITOR’S REPORT TO THE BOARD OF
DIRECTORS FOR THE YEAR ENDED 31°" MARCH 2023

To,
The Board of Directors,
Swastika Fin-Mart Private Limited

As required by the Master Direction - Non-Banking Financial Companies Auditor’s Report (Reserve
Bank) Directions, 2016 dated September 29", 2016 issued by Reserve Bank of India (RBI) in addition to the
Report made by the auditor under Section 143 of the Companies Act, 2013, on the matters specified in Para 3
and 4 of the said Directions to the extent applicable to the Swastika Fin-Mart Private Limited and according
to the information and explanations given to us for the purpose of audit, we report that:

1. The Company is holing valid Certificate of Registration (“CoR™) granted by the RBI and also
complying with the Principal Business Criteria (Financial asset/income pattern) as laid down vide the
Bank's press release dated April 08, 1999, and directions issued by DNBR.

The Company is entitled to continue to hold such CoR in terms of its Principal Business Criteria

(Financial asset/income pattern) as on March 31%, 2023,

3. The Company is meeting the required net owned fund requirement as laid down in Master Direction
— Non - Banking Financial Company — Non - Systemically Important Non-Deposit taking Company
(Reserve Bank) Directions, 2016.

4. The Board of Directors of the Company has passed a resolution for non — acceptance of any public
deposits.

5. The Company has not accepted any public deposits during the year.

6. The Company has complied with the prudential norms relating to income recognition, accounting
standards, asset classification and provisioning for bad and doubtful debts as applicable to it in terms
of Non - Banking Financial Company — Non - Systemically Important Non - Deposit taking
Company {Reserve Bank) Directions, 2016.

7. The Company is not classified as NBFC Micro Finance Institutions (MFT) as defined in the Non -
Banking Financial Company — Non - Systemically Important Non - Deposit taking Company
(Reserve Bank) Directions, 2016 and Non - Banking Financial Company - Systemically Important
MNon - Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016.

b2

PLACE: INDORE FOR N.P.AIRAN & COMPANY
DATE: 04/05/2023 CHARTERED ACCOUNTANTS
- { L]

N.P.AIRAN

(PROPRIETOR)

M.NO 076150

UDIN 23076150BGRXPU3362



SWASTIKA FIN-MART PRIVATE LIMITED
CIN : UB5923IMP2009PTC022801
BALANCE SHEET AS AT MARCH 31, 2023
(% in Lakhs)
Particulars *:l“:“ As at March 31,2023 | As at March 31, 2022
l. Assets
1. Financial Assets
(a) Cash and Cash Equivalents 2 .48 4.90
(b} Loans 3 2,488.40 2 880.07
c) Trade Receivables - -
(d) Other Financial Assets 4 067 0.24
Total Financial Assets 2,497.55 2,885.21
2. Non-Financial Assets
(@) Current tax assels (Net) 5 19.31 -
(b} Deferred Tax Assets (Net) & 0.03 0.04
(c) Propery, Plant and Equipment 7 - 0.05
(d) Other Intangible Assets - -
(e) Other Non -Financial Assets 8 0.07 0.57
Total Non-Financial Assets 19.41 0.66
Total Assets 2,516.96 2. 885.87
Il. Liabilities and Equity
Liabilities
1. Financial Liabilities
(a) Payables
Trade Payables:- - -
{i) Total outstanding dues of Micro Enterprises
and 3mall Enterorises = =
(i) Total outstanding dues of creditors other than Micro
Enterprises and Small Enterprises - -
(k) Borowings ) 781.51 627.51
{c) Other Financial Liabilities 10 62432 1,175.46
Total Financial Liabilities 1,415.83 1,806.97
2, Non-Financial Liabilities
(a) Current Tax Liabilities (Met) 11 - 16.52
(b) Other Non-Financial Liabilties 12 2.60 0.98
(£) Deferred tax liabiliies (Nef) - -
(d) Provisions 132 0.40 -
Total Non-Financial Liabilities 3.00 17.48
Equity ;
{a) Equity Share Capital 14 211.00 211.00
(b) Other Equity 15 887.13 850,42
Total Equity 1,088.13 1,061.42
Total Liabilities and Equity 2,516.96 Eﬁﬂﬁ.ﬂ’
Significant Accounting Policies 1
Crther Motes to Financial Statements 2-48
As per our Report of even date For & on behalf of the Board of Directors
For N.P. Airan & Co. Swastika Fin
Chartered Accountants f‘
FRN : 07116C * T
: F . %ﬂ. > Iy
}i//’/ 1’_-
L
N.P.Airan Sunil Ny
Proprietor (Director) \E’i
M.No.076150 DIN : 00015963 ~

UDIN: 23076150BGRXPU3362

Place: Indore
Date: May 4, 2023




SWASTIKA FIN-MART PRIVATE LIMITED

CIN : UB5923MP2009PTC022801
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2023

(T in Lakhs)
. MNote For the year ended For the year ended
i No. March 31, 2023 March 31, 2022
L. Revenue from Operations
Interest income 16 262.70 37547
Fees and commission Income 17 0.48 -
Others 18 1.13 7.38
Total Revenue from Operations 264.32 382.86
. Otherincome 19 0.94 397
. Total Income (1) 265.26 386.83
V. Expenses:
Finance Costs 20 138.05 154,09
Fees and Commission Expense 21 0.37 123
Impairment on financial instruments 22 20.04 {9.63)
Employee Benefit Expenszes 23 26.83 4261
Depreciation, Amortization and Impairment T 0.05 0.26
Other Expenses 24 26.91 34 66
Total Expenses 8 213.25 223.22
V. Profitl{Loss) before exceptional items and
tax (HI4V) 52.01 163.61 |

Vi. Exceptional tems - =
VIl. Profit!{Loss) before tax {V -VI) 52.01 163.61
Vill. Tax expenses:

{1} Current Tax

of Current Year 12.43 3873

of Earlier Years 2.86 2.56

{2) Deferred Tax - 0.01 (0.04)
Total Tax expenses 15.30 41.25

IX. ProfitiLoss) for the Period (VI-VII) 36.71 122.36

X. Other Comprehensive Income = .

Xl. Total Comprehensive income for the period 36.71 122.36
(IX+X} (Comprising Profit|Loss) and Other
Comprehensive Income for the period)

Xll. Earning per Equity Share: 25
(1) Basic 1.74 5.80
(2) Diluted 1.74 3.80
Significant Accounting Policies 1
Other Notes to Financial Statements 2-48
-
As per our Report of even date For & on behalf of the Board of Directors '\

For M.P. Airan & Co.
Chartered Accountants
FRN : 0T116C
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(Director)
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Date: May 4, 2023



SWASTIKA FIN-MART PRIVATE LIMITED
CIN : UBSS23MP2009PTCDZ2801
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
— 1T in Lakhs)
3 For the year ended or the year ended
Particulars March 31, 2023 March 31, 2022
A. Cash Flow From Operating Activities:
Profit before Income Tax 5201 183.61
Adjustments for
Depraciation 0.05 0.26
Losa/Profit on sale of Fixed Assets - (0.21
Operating Profit Before Waorking Capital Changes 52.08 162.66
Increased|Decrease) in Trade Payables and Other Liabilities (553.12) T27.09
(IncreaseDecrease in Trade Receivables -
(IncreaseDecrease in Financial and Other Assets 391.76 (261.28)]
Cash Generated from Operations {109 30) 520 47
Income Tax Paid 151.12) (36.07)
Net Cash (outflow)/inflow from Operating Activities { A ) {160.42) 593.40
B. Cash Flows From Investing Activities
Froceeds from Sale of Investments 1.15
Met Cash (outflow)inflow from Investing Activities (B) 1.15
. Cash Flows from Financing Activities:
Increase/{Decrease) from Short Term Borrowings 164.00 (597.64)|
Net Cash Inflow from Financing Activities {C}) 164.00 597.64)]
Net Increase (decrease) in Cash and Cash Equivalents (A+B+C) 358 (3.09)
Cash and Cash Equivalents at the beginning of the financial year 4.50 7,89
Cash and Cash Equivalents at end of the year B.48 4.90
As per our Report of even date For & on behalf of the Board of Directors h
For N.P. Airan & Co. pio Swastika Fin i
Chartered Accountants “aif b
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SWASTIKA FIN-MART PRIVATE LIMITED
CIN : U65923IMP2009PTC022801
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2023
A. Equity Share Capital :? in Lakhs)
: u hare
Particulars Capital
[Equity shares of Rs 10 issued, subscribed and fully paid up
Balance as on 01 April, 2021 211.00
Changes in Equity Share Capital due to prior period errors -
Restated balance at the beginning of the previous reporting year 211.00
Changes in equity share capital during the year =
As at March 31, 2022 211.00
Changes in Equity Share Capital due to prior period errors CEs -
Restated balance at the beginning of the current reporting year 211.00
Changes in equity share capital during the year e -
As at March 31, 2023 211.00
B. Other Equity (T in Lakhs)
Reserve & Surplus Other
Particulars - Comprehensive Total
Statutory Reserve ::::l':‘:: Income
April 1, 2021 137.55 590.51 - 728.06
Changes in accounting policy or prior period errars - - - -
Restated balance at the beginning of the previous
reporting year 137.55 590.51 - TZ8.06
Profit for the year - 122 36 = 122.36
Transfer from Retained Eaming 24 47 . - 24 .47
Transfer to Statutory Reserve (24.47) (24.47)
Other Comprehensive Income - - - -
Balance as at 31 March, 2022 162.02 688.40 - 850.42
LChangas in accounting policy or prior period errors - - - -
Restated balance at the beginning of the current
reporting year 162.02 638.40 - as50.42
Profit for the year . 38.71 - 36.71
Transfer from Retained Earning 7.34 - - 7.34
Transfer to Statutory Reserve - (7.34) - (7.34)
Other Comprehensive Income - - - -
Balance as at 31 March, 2023 169.36 71777 - 887.13
As per our Report of even date For & on behalf of the Board of Directors
For N.P. Airan & Co. Swastika Fin-Mart Private Limited
Chartered Accountants -
N.P.Airin}] LR Sunil Nyati ; Anita Nyati
Proprietor (Director) {Director)
M.No.076150 DIN : 00015963 .5 . DIN : 01454595

UDIN: 23076150BGRXPU3362

Place: Indore
Date: May 4, 2023



Notes to Financial Statements

Note- 1. Company Overview

{A) Company Overview

Swastika Fin-Mart Private Limited (The Company) is a Non Banking Financial Company (NBFC) registered with Reserve Bank of India (REI) under
saction 45:1A of the Reserve Bank of India Act, 1934 The Cempany Is primilinary engaged in lending business withaut aceapting public deposits ang
holding certificate of registration from Reserve Bark of India (RBI) received on February 27, 2015, The Company is a wholly owned subsidiary of
Swastika Investmart Limited and incorporated as per the provisions of Companies Act, 1955

(B) Basis of Preparation of Financial Statemenits

{i) Statement of Compliance :

The Financial Statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Compantes Act,
2013 (the "Act") [Companies (Indian Azcounting Standards) Rules, 2015] and other relevant provisions of the Act,

{il} Basis of Preparation:

a) Compliance with Ind AS

These Financial Statements comprising of Balance Sheet as at March 31, 2023, Statement of Profit and Loss including other comprehensive income,
Statement of Changes in Equity and Statement of Cash Flows for the year ended March 31, 2023 have been prepared in aceordance with Ind AS as
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and

companies (Indian Accounting Standards) Amendment Rules, 2018

These Financial Staterments have been approved far issue by the Company's Board of Directors at their meeting held on 4 May, 2023, These Financial
Statements are presented in lakhs {INR), which is also the functional and presentation currenoy.

b} Historical cost convention

The Company follows the mercantile system af accounting and recognizes Income and expenditure on an accrual basis. The Financial Statements are
preparad under the historical cost convention

c) Preparation of Financial Statements

d} Significant Accounting Policies

{i}  Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an arderly transaction bebween market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transter the liability takes place
either:

- In the principal market for the assat or liability, or

- In the absence of a principal market, in the mast advantageous market for the asset or liability,

The principal or the maost advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best Interest,

A fair value measurement of a non-financial asset takes inte account a market participant's ability to generate economic benefits by using the asset in
its highest and best use or by selling it to another markat participant that would use the asset in its highest and best use,

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.




All assels and liabilities for which fair value is measured or disclosed in the Financial Statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 - Quoted (unadjusted) market prices in active market for identical assets or liabilities,
- Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable,
- Level 3 = Valuation techniques for which the lowest level input that is significant to the fair value measurement.

For assets and liabilities that are recognised in the Financial Statements on a recurring basis, the Company determines whether transfers have
accurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level Input that is significant to the fair value
measurement as a whale) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basie of the nature, charactaristios and
risks of the assel or liability and the level of the fair value hierarchy as explained above.

{ii) Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. The Company recognizes revenue when the amount of revenue can
be reliably measured and it is probable that future economic benefits will low to the Company,

a) Interest income is recognized in the Statement of Profit and Loss on an accrual basis,

b} In case of Non Performing Assets (NPA), interest income is recognized upon realizatien as per the RBI Ineome Recognitions Norms & Guidelines
for NEFCs.

¢} Dividend income is recognized only when the right to receive is established

{iii} Property, Plant and Equipment (PPE)

FPE is recognized when it is probable that future economic benefits associated with the itemn will flow to the company and the cost of the tem can be
measured reliably. PPE is stated at original cost net of taw'duty credits avalled, if any, less accumulated depreciation and cumulative impairment, if
any. Cost includes professional fees related to the acquisition of PPE and for qualifying asseis, borowing costs capitalized in accordance with the
company's accounting policy.

Cwn manufactured PPE is capitalized at cost including an appropriate share of averheads. Administrative and other general overhead expenses that
are specifically attibutable to construstion or acquisition of PPE or bringing the PPE to working condition are allocated and capitalized as a part of the
cost of the PPE

PPE not ready for the intended use on the date of the Balance Sheet are disciosed as *Capital Work-in-Progress”.

Depreciation is recognized using straight line method so as to write off the cost of the assets (other than freehold land and properties under
construction) less their residual values over their useful lives gpecified in Scheduls Il to the Companies Act, 2013, or in the case of assets whers the
useful life was determined by technical evaluation, over the useful life so determined. Depreciation method is reviewed at each financial year end 1o
reflect the expected pattern of consumption of the future economic benefits smbodied in the asset. The estimated useful life and residual values are
also reviewsd at each financial year end and the effect of any change in the estimates of useful lifefresidual value is accounted on prospective basis.

Where cost of a part of the asset ("asset component”} is significant to total cost of the asset and useful life of that part is different from the useful life of
the remaining asset, useful life of that significant part is determined separately and such asset companent is depreciated cver its separate useful life.

Depreciation on additions to/deductions from, owned assets is calculated pro rata to the period of use.
The estimated useful life of Property, Plant and Equipment is mentioned helow:

Asset Class Estimated Useful Life (Years)
Computer 3
Office Equipment 10

{iv] Intangible assets

An intangible asset shall be recognized if, and anly if:

(2] it is probabie that the expected future economic benefits that are attributable to the asset will flow to the Company; and
(b} the cost of the asset can be measured reliably. All ather expenditure is expensed as incurred.

Computer software is capitalized where it is expected to provide future enduring economic benefits. Capitalization costs include license fees and costs
of implementation/ system integration services. The costs are capitalized in the year in which the relevant software is implemented for use. The same
is amortized over a peried of its estimated useful life on straight-line method

Cther Intangible assets are measured at cost less any accumulated amortization and impairment losses, if any and are amontized over their respective
individual estimated useful life on straight-line method The amartization pefiod and the amortization method for an intangible asset with a finite useful
life are reviewed at least at the end of each reporting period and adjusted prospectively, if appropriate,




(v} Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortized cost Any
difference between the procesds (net of transaction costs) and the redemption amount is recognized in profit or loss over the period of the borrowings
using the effective interest method. Fees paid on the establishment of foan facilities are recognized as transaction costs of the loan to the extent that it
is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalized as a prepayment for liquidity services and
amartized over the period of the facility to which it relates

(vi} Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or praduction of a qualifying asset are capitalized
during the period of time that is required lo complete and prepare the asset for its intended use or sale. Qualifying assels are assets that necessarily
take a substantiai period of time to get ready for their intended use or sale,

Imvestment income eamed on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing cost eligible for capitalization
Other borrowing costs are expensed in the peried in which they are incurred.

The determination of whether an arrangement is, or contains, a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or containg, a leage If fulfiment of the amangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

(vil} Leases

Ind AS 116 ‘Leases’ has been introduced effective from 1st April, 2019 .Ind AS 116 sets out the principles for the recognition, measurement,
presentation and disclosure of leases and requires lessees lo account for all leases under a single on-balance sheet model similar to the accounting
for finance leases under ind AS 17. The standard includes two recognition exemptions for lessees — leases of ‘low-value’ assets (e.g, personal
computers} and short-term leases (|8, leases with a lease term of 12 months or less). At the commencement date of a lease, a lessee will recognise a
liability to make lease payments (I.e., the lease lizbility) and an asset representing the right to use the underlying asset during the lease term (i.e., tha

Lessees will be also required to remeasure the lease liability upon the occurrence of certain events (e.9., a change in the lease term, a change in future
lease payments resulting from a change in an index or rate used to determine those payments), The lesses will generally recognise the amount of the
remeasurement of the lease liability as an adjustment to the right-of-use asset. Lessor accounting under Ind AS 116 is substantially unchanged from
teday's acceunting under Ind AS 17, Lessors will continue to classify all ieases using the same classification principle as in Ind AS 17 and distinguish
between two types of leases operating and finance lease

[viil} Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
rumber of equity shares outstanding during the period Eamings considered in ascertaining the Company's earnings per share, is the net profit for the
period. The weighted average number equity shares oulstanding during the period and all perieds presented is adjusted for events, such as bonus
shares, other than the conversion of potentlal equity shares that have changed the number of equity shares ocutstanding, without a coresponding
change in rescurces. For the purpose of caleulatling diluled esmmings per share, the nat profit or loss for the pencd atinbutable to equity shareholders
and the weighted average number of share outstanding during the period is adjusted for the effects of all dilutive potential equity shares,

{ix) Income Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable Income based on the applicable income tax rate for
the jurisdiction adjusted by changes in deferred tax assets and liablities attributable to temporary differences. to unused taw logses and unabsorbed
depreciation,

Current and deferred tax is recognized in the Stalement of Profit and Loss except to the extent it relates to lems recognized directly In equity or other
comprehensive income, in which casa it is recognized in equity or other comprehensive income.

Provision for Income tax is made on the basis of the estimated taxable income for the current aceounting period in accordance with the Income- tax
Act, 1981 and Revised Income Computation and Disclosure Standards (ICDS) of the Income-tax Act, 1961,

Management periodically evaluetes positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities




Deferred tax is provided using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the Financial Statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted
by the end of the reporting penod and are expected Lo apply when the related deferred income tax asset is realized or the deferred income tax liability
i settled. The carrying amount of deferred tax assets is reviewed at each reparting date and adjustad 1o refiect changes in probability that sufficient
taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax assels are recognized for all deductible temporary
differences and unused tax losses only if it is probable that future taxable amounts will be available to utilize those temparary differences and losses.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred
tax balances relate to the same Laxalion authority.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items recognized in other comprehensive income or
directly in equity. In this case, the tax is also recognized in other comprehensive income o directly in aquity, respectively.

(%) Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired, If any such indication exists, the
management estimates the reccverable amount of the asset. If such recoverable amount of the asset or the recovarable amount of the cash
generating unit to which the assets belongs is less than its carrying amaount, the carrying amount i5 reduced to its recoverable amount. The reduction
is treated as an Impairment loss and is recognized in the statement of profit and loss. If at the balance sheet date there is an indication that if a
previously assessed impairment loss no longer exists, the recoverable amount is reassessed, and the asset | reflected at the recoverable amount
subject to a maximum of depreciated historical cost.

{xi}) Provisicns, Contingent liabilities and Contingent assets

Pravisions are recognised when the Company has a present obligation (legal or constructive] as a result of a past event, It is probable that an outflow
of resources embodying economic banefits will ba required to settle the obligation and a reliable estimate can be made of the amourt of the obligation.
When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only when the
reimbursement is vitually certain, The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. The
Company assesses all receivables for their recoverability and accordingly recognizes provision for MNon Performing and Doubtful Assets as per
approved Company policies and guidelines The Company ensures provisions made are not lower than as stipulated by REI guidelines.

Contingent Liability is disciosed in the case of.

- & present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the obligation,

- & present obligation arising from past events, when na reliable estimate is possibla;
- a possible obligation arising from past events, uniess the probability of outflow of resources is remote.
Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date

{=ii) Financial Instruments
A Financial Instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial Assets
Initial Recognition and Measurement

At initial recognition, all financial assets are measured al fair value Such financial assels are subsequently classified under fellowing three categories
according to the purpase for which they are held The classification is reviewed at the end of each reporting period

{a) Financial Assels at Amortized Cost

At the date of initial recognition, are held to collect contractual cash flews of principal and interest on principal amount outstanding on specified dates
These financial assels are intended to be held until maturity. Thersfore, they are subsequently measured at amortized cost by applying the Effective
interest Rate (EIR) method to the gross carmrying amount of the financial asset. The EIR amortization is included as interest income in the profit or loss,
The lasses arising from impairment are recognized in the profit or loss.

(b) Financial Assets at Fair value through Other Comprehensive Income
At the date of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount outstanding on specified dates,
as well as held for selling. Therefore, they are subsequently measured at each reperting date at fair value, with all fair value movements recognized in
Other Comprehensive Income (OC1). Interest income calculated using the Effective Interest Rate (EIR) method, impairment gain or loss and foreign
exchange gain or less, if any, are recognized in the Statement of Prafit and Less. On de-recognition of the asset, cumulative gain or loss previously
recognized in Other Comprehensive Income is reclassified from the OCI to Statement of Profit and Loss
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{c) Financial Assets at Fair value through Profit or Loss

At the date of initial recognition, financial agsets are held for trading, or which are measured neither at Amortized Cost nor at Fair Value through ©OCI
Therefore, they are subsequently measured at each reporting date at fair value, with all fair value movements recognized in the Statement of Brofit and
Loss.

Trade Receivables

A Receivable iz classified as a 'Trade Receivable' if it is in respect to the amount due from customers in the ordinary course of business. Trade
receivables are recognized initially at fair value and subsequently measured at amortized cost using the effective interest method, less provision for
impairmment,

Impairment is made on the expected credit losses, which are the present value of the cash shortfalls over the expected life of financial assets, The
estimated impairment losses are recognized In @ separate provision for impairment and the impairment losses are recognized in the Statement of
Profit and Loss within other expanses,

Subsequent changes in assessment of impairment are recognized in provision for impairment and the change in impairment losses are recognized in
the Statement of Profit and Loss within other sxpenses,

Impairment of Financial Assets

In accordance with Ind AS 109, the Campany uses ‘Expected Credit Loss' (ECL) model, for evaluating impairment of financial assets other than thosa
measurad at fair value through peofit and loss (FUTPL)

Expected credit losses are measured through a loss allowance at an amount equal to:

{a) The 12-months expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible
within 12 months after the reparting date); or

() Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial instrument).

For Trade Receivables Company applies 'Simplified Approach’ which requires expected lifetime losses to be recognised from initial recognition of the
receivables. The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables, At every reporting date
these historical default rates are reviewed and changes In the forward looking estimates are analysed

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in credit risk. If thare is
significant increase in credit rigk full lifetime ECL is used

De-recognition of Financial Asset
Financial Asset is primarily derecognized when:
(i) The right tn receive cash flows from asset has expired, or

(i1} The Company has transferred its right to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a * pass-through” arrangement and either;

a) The Company has transferred substantially all the risks and rewards of the asset. or

b) The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred contral of the asset

Whan the Company has transferred its right to recerve cash flows from an asset or has entered into a pass through arrangement, it evaluates it and to
what extent it has retained the risks and rewards of ownership. When il has neither transferred nor retained substantially all of the risks and rewards of
the assel, nor transterred control of the asset, the Company continues to recagnize the transferred asset to the extent of the Company's continuing
involvement. In that case, the Company also recognizes an associated liability. The transferred asset and the associated liability are measured on a
basis that raflacts the rights and cbhigations that the Company has retained

Financial Liabilities

Initial Recognition and Measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attnbutable fransaction
costs. The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, and derivative financial
instruments.

Subsequent Measurement
Financial liabilities are classified as either financial labilties at FVTPL or "Other Finanelal Liabilities"
{a) Financial Liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or are designated upon initial recognition as FVTPL
Financial Liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term

(b) Other Financial Liabilities:

Other financial liabilities {including borrowings and trade and other payables) are subsequently measured at amortized cost using the effective interest
method. A




The Effective Interest Method ks a method of calculating the amortized cost of a financial lability and of allocating interest expense over the relevant
period. The effactive interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or recenved that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial lHability,
or (whare appropriate) & shorter period, to the net carmying amount on initial recognition.

De-recognition of Financial Liability

A Financial Liability is derecognized when the obligation under the liability is discharged or cancelled or expires. The difference between the carrying
amount of a financial liability that has been extinguished or transferred to another party and the consideration paid. including any non-cash assets
transferred or liabilities assumed, is recognized in profit or loss as other income or finance costs.

(xiiii) Cash Flow Statement
&) Cash and Cash Equivalent

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other shori-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

B) Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the relevant Accounting

{xiv) Significant Accounting Judgments,Estimates & Assumptions

In the process of applying the Company’'s accounting policles, management has made the following estimates, assumptions and judgments which
hawve significant effect on the amounts recognized in the financial statement

a. Income Tax

Judgment of the Management is required for the calculation of provision for income taxes and deferred tax assets and liabilties. The company reviews
at each baiance sheet date the carrying amount of deferred tax assets and lisbilities, The factors used in estimates may differ from actual outcome
which could lead to significant adjustment to the amounts reported in the Financial Statements.

b. Contingencies

Judgment of the Management is required for estimating the possible outflow of rescurces, if any, in respect of contingencies/claimy/litigations against
the company as it Is not possible to predict the outcome of pending matters with accuracy.

c. Provision

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from past
operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition and quantification of the liability requires the
application of judgment to ewisting facts and circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are
reviewed regularly and revised to take account of changing facts and circumstances.

d. Allowance for uncollected accounts recelvable and advances

Trade Receivables are stated at their narmal value as reduced by appropriate allowances for estimated irrecoverable amounts, Individual trade
receivables are written off when management deems them not collectible. Impairment is made on ECL, which are the present value of the cash
shortfall over the expected life of the financial assets.,




2. CASH & CASH EQUIVALENTS

(T in Lakhs)

t Ag at As at
Particulars March 31, 2023 March 31, 2022
Balance with Banks in Current Accounts 389 311
Cash on Hand 4.79 1.79
Total 8.48 4.90
LOANS {At Amortised Cost) (T in Lakhs)

As at As at

Particulars

March 31, 2023

March 31, 2022

A) Loans to Others
(a) Secured, Considered Good

1,904.80 2,189.96
{(Loan against property, shares, and gold)
(b) Unsecured, Considerad Good - All standards 53590 675.70
{c) Loans Receivables have significant increase in Credit Risk 75.81 3360
{d) Loans Receivables-Credit Impaired 1.85 4.08
Less: Provision for Doubtful Advances (29.86) (23.2T)
Total 2,488 40 2,880.07
B) Loans In India
Public Sector - -
Others 2,018.26 2,8903.34
Total (Gross) 2,518.26 2,903.34
Less: Impairment Loss Allowance {29.88}) (23.27)
Total (Net) 2,488.40 2,880.07
OTHER FINANCIAL ASSETS (¥ in Lakhs)
As at As at
Particulars March a1, 2023 March 31, 2022
Other deposil 0.32 -
Other receivables 0.35 024
[Total 0.67 0.24
CURRENT TAX ASSETS (NET) (T in Lakhs)
Particulars As at 2L
March 31, 2023 March 31, 2022
Income tax Refund 0.80
Advance Tax 18.72 -
Tax Deducted at Source 12.22 -
Less: - Provision For Tax 12,43
Total 19.31 -
DEFERRED TAX ASSETS (NET) {T in Lakhs)
. As at As at
e WMarch 31, 2023 March 31, 2022
Cpening Balance 0.04 -
Add! (Less) Difference Between Written Down Value of Fixed Assets (0.071) 0.04
as per the Companies Act, 2013 and Income Tax Act 1561
Total 0.03 0.04
OTHER NOMN-FINANCIAL ASSETS (¥ in Lakhs)
; As at As at
FanEu. WMarch 31, 2023 March 31, 2022
Other Advances - 0.42
Prepaid Expenses 0.07 0.15

Total




10.

".
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13.

BORROWINGS (T in Lakhs)
Particulars £ o Lk
. March 31, 2023 March 31, 2022
At Amortised Co
Demand Loans
From Other Parties (Unsecured)
Dhar Coal Products Pvi Lid 250.00 350.00
Vijay and Company - 15.00
Vikas Intermational Pvt.Lid 162.00 173.00
Tirupali Finance 78.51 79.51
Kialight Multiventures Pyt. Ltd. - 10.00
Brijwasi Securities Pvi.Ltd. 150.00 -
Dhyanik Consulting Services Pyvi.Ltd, 100.00 -
Safal Capital (India) Limited 50.00 -
Total 791.51 627.61
Bomowing In India 791.51 627.51
Bomowing outside India : -
Total 791.51 627.51
OTHER FINANCIAL LIABILITIES (¥ in Lakhs)
: As at As at
paitala March 31, 2023 March 31, 3022
Auditor's Remuneration 0.27 027
Interest Payables 44,23 45,85
Salary Payables 0.49 0.35
Other Payables 579.33 1,132.89
Total 624.32 1,179.46
CURRENT TAX LIABILITIES [NET) (¥ in Lakhs)
As at As at
iy WMarch 31, 2023 March 31, 2022
Income Tax - 3873
less: Advance Tax - (11.00)
less: Tax Deducted at Source - {10.41)
less: Income tax Refund - {0.80)
Total g 16.52
OTHER NON-FINANCIAL LIABILITIES {T in Lakhs)
As at As at

Particulars

March 31, 2023

March 31, 2022

Statutory Dues Payable 260 0.98
Total 2.60 0.96
PROVISIONS % in Lakhs)
S mm:;:zuza Ma,rc:";:t 2022
Provision for Expenses 0.40 -

[




14. EQUITY SHARE CAPITAL

14.1 : Authorized, Issued, Subscribed and Paid Up (¥ in Lakhs)
Particulars pea S

March 31, 2023 March 31, 2022
Authorized
22,50,000 Equity Shares of Rs.10 each 225.00 225.00
(Prewvious Year 22 50,000 Equity Shares of Rs. 10 each)
Issued
21,10,000 Equity Shares of R5.10 each 211.00 211.00
(Previous Year 21,10,000 Equity Shares of Rs. 10 each)
Subscribed & Paid up
21,10,000 Equity Shares of Rs.10 each fully paid 211.00 211.00
(Previous Year 21,10,000 Equity Shares of Rs. 10 each)
Total 211.00 211.00

Mote:The Company has only one class of shares.Each holder of shares is entitled Lo one vote per share

14.2 : Reconciliation of the number of Shares as at the beginning and at the end of the Financial Year

(¥ in Lakhs)
R Equity Shares (2022-23)
Number Amount
Shares outstanding at the beginning of the year 21,10,000 211.00
Shares outstanding at the end of the year 21,10,000 211.00
: Equity Shares (2021-22)
Particulars Fnber  re
Shares outstanding at the beginning of the year 21,10,000 211.00
Shares outstanding at the end of the year 21,10,000 211.00

14.3 : Shareholders hnlding maore than 5% of Shares

MName of the Shareholder

As at March 31, 2023

No. of Shares held

% of Hulding____

Swaslika Investmart Limited (Holding Company)

21.10,000

100

As at March 31, 2022

MName of the Sh I
Ao No. of Shares held | % of Holding
Swastika Investmart Limited (Holding Company) 21,10,000 100
MNaote:- The Company is wholly owned subsidiary company of Swastika Investmart Limited
14.4 : Details of shares held by promoters/promoter group
As at As at

Particular

March 31, 2023 March 31, 2022
Swastika Investman Limited -
Mumber of shares 21,10,000 21,10,000
% of total shares 100% 100%
5% Change during the year 5 -

15. OTHER EQUITY (¥ in Lakhs)

Particulars s 3 L]

March 31, 2023 March 31, 2022
Reserves & Surplus®
Statutory Reserves (A) 169.36 162.02
Retained Eamings (B) TI7.77 688.40
Total o hRAY @\ 887.13 850.42
* For move rEfer StatemBt of Changes in Equity.

£ N
=1 Woore '\,
4 -1: d MH'QJEIEUH:E




16.

17.

18,

19.

(A) Statutory Reserves

Reserve Fund ws 45-IC (1) of RBI Act, 1934 (¥ in Lakhs)
Opening balance 182.02 137.55
Add: Addition during the year 7.34 24.47
Closing balance 169.36 162.02
(B) Retained Eamings (¥ in Lakhs)
Opening balance 588.40 590.51
Add: Net profit for the year 36.71 122.36
{Less: Tif to Statutory Reserve (7.34) {24.47)
|Closing balance T17.77 688.40
INTEREST INCOME (T in Lakhs)
% For the year ended | For the year ended
.. March 31, 2023 March 31, 2022
Interest Income on Loan 262,70 ATEAT
Total 262.70 375.47
FEES AND COMMISSION INCOME (T in Lakhs)
Particula For the year ended | For the year ended
i S March 31, 2023 March 31, 2022
Commission Income 0.49 -
Total 0.48 -
OTHER OPERATING INCOME (T in Lakhs)
B For the year ended | For the year ended
athesisaiie March 31, 2023 March 31, 2022
Processing Fees 1.13 7.38
Total 1.13 7.39
OTHER INCOME fl (T in Lakhs)
For the year ended | For the year ended
Parteuinry March 31, 2023 March 31, 2022
Profit on Sale of PPE - 0.21
Excess Provision Written Back - 1.79
Other Income 0,93 1.87
Met gain on financial assets measured at FWTPL 0.m .
Total 0.94 3.97
FINANCE COST {T in Lakhs)
For the year ended | For the year ended
Particulars March 31, 2023 March 31, 2022
Interest Expenses 138.85 152 .68
Bank Charges 0.20 1.41
Total 138.05 154.09
FEES AND COMMISSION EXPENSE 5 {T in Lakhs)
For the year ended | For the year ended
i March 31, 2023 March 31, 2022
Commission 0.37 1.23
Total 0.37 1.23




23.

24.

IMPAIRMENT ON FINANCIAL INSTRUMENTS

{T in Lakhs)

paricutrs i
Provision for Expected Credit Loss on Trade Recelvable 20.04 (9.63)
Total 20.04 {9.63)
EMPLOYEE BENEFIT EXPENSES (¥ in Lakhs)

Particulars

For the year ended

" For the year ended

March 31, 2023

March 31, 2023 March 31, 2022
Salaries and Incentives 26.83 42.61
Total 26.83 42.61
OTHER EXPENSES (¥ in Lakhs)

For the year ended | For the year ended
PRI March 31, 2023 March 31, 2022
Auditor's Remuneration (Refer note 24,1 beiow) 0.27 0.27
Connectivity Charges 6.54 7.70
Conveyance Expense 0.0 0.04
Electricity Charges 3.78 5.58
Membership Fees & Subscription 0.70 0.30
Office Maintenance - 0.15
Professional Expenses .37 10.02
Rent 4.41 6.84
Software Maintenance Expenses 1.42 2.50
Travelling Expenses 0.03 0.75
Miscellaneous Expenses 0.38 0.51
Total 26.91 34.66
Details of Auditor's Remuneration (T in Lakhs)
2 For the year ended | For the year ended

Particula March 31, 2023 March 31, 2022
Staiutory Audit Fees 0.17 0.17
Tax Audit Fees 0.10 0.10
Total 0.27 0.27 |
EARNING PER SHARE (T in Lakhs)
Particalars For the year ended | For the year ended

March 31, 2022

{A) Profit attributable to Equity Shareholders (in Lakhs)
(B} No. of Equity Share outstanding during the year.
Basic earnings per share () (FV of ¥ 10 each)

6.7
21,10,000
1.74

122.36
21,10,000
5.80




7. PROPERTY, PLANT AND EQUIPMENT

March 31,2023 [ in Lakhs)
Gross Block Depreciation and Amortization Nat Block
Particulars
As at | Additions | Deductions/ | As at Asat | Dep. for the| Deductions/ |  As at As at As al
01.04.2022 Adjustments | 31.03,2023 | 01,04.2022 Year | Adjustments | 31.03.2023 | 31.03.2023 | 31.03.2022

A Tangible Assets

Cormputer 0.82 - 0.82 0.82 - 0.82 - -
|Cffice Equipment .07 - 0.07 0.02 0.06 0.07 . 0.05
Tatal - & 0.88 - - .88 .84 0.05 - 0.88 - 0.05
B. Other | Assets

Computer Software 034 = _ D3] 0 0] d ] -
Total - B 0.34 . . 0.34 0.34 . - 0.34 - -
Total A + B 1.23 - 1.23 1.18 0.06 1.23 - 0.08
March 31,2022 (% in Lakhs}

Gross Block Depreciation and Amortization Net Block
P, As at | Additions | Deductions/ |  As at As at | Dep. for the| Deductions/ | As at As at As at
01.04.2021 Adjustments | 31.03.2022 | 01.04.2021 Year Adjustments | 31.03.2022 | 31.03.2022 | 31.03.2021

rA. Tanglble Assets

|Computer 0.82 - 082 062 00 - 082 - 0.0
Office Equipment 1.33 1.28 0.07 0.27 0.08 0.3 0.02 008 1.08
Total - A 218 - 1.26 0.89 0.89 0.26 0.31 0.84 0.05 1.26
|B. Other Intangible Assets

Computer Scftware 0.34 2 034 0.34 = 0.34 =
Taotal - B 0.34 - 0.34 0.34 - - 0.34 3 .
Total A + B 249 - 1.26 1.23 1.23 .26 0.31 1.18 0.05 1.26 |




26. CONTINGENT LIABILITIES AND COMMITMENTS
The Company doas not have any Contingent Liability.

27. INCOME TAX

The major components of income tax expense for the year ended March 31, 2023 (T in Lakhs)
Particula For the year ended For the year ended
ey March 31, 2023 March 31, 2022
Current Tax:
Current Tax on profit for the year 12.43 3|73
Adjustments for the current tax of prior periods 2.86 2.56
Deferred Tax:
Deferred Tax Liabilities/ (Assets) 0.01 {0.04)
(Total 15.30 31.25
Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate (T in Lakhs)
i e For the year ended For the year ended
March 31, 2023 March 31, 2022
Profit before Income Tax Expanse 52.01 163.61
Tax Rate 25 17% 2517%
Tax at the Indian tax rate of 2022-23 25.17% (2021-22 2517%) 13.09 41.18
Tax Effect of :
Adjustments in respect of current income tax of prior period 2.86 2.56
Effect of Income not considered for Tax Purposes (0.65) {2.49)
Effect of Non deductible expenses for tax purposes = -
Income Tax Expenses 15.30 41.25

Mote: The figures have been regrouped! reclassified, wherever necessary

28. CAPITAL MANAGEMENT
The Company's objeclives when managing capital are to safeguard the group's ability to continue as a going concem in order to
provide retums for shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the
cost of capital,

The group monitors capital on the basis of the following gearing ratio; (T in Lakhs)
As at As at
ARIAE March 31, 2023 March 31, 2022
Debt (Total Bomowings) 791.51 627.51
Total Equity 1,088.13 1,061.42
Debt Equity Ratio 0Tz 0.58
29, Disclosures under Section 22 of the Micro, Small and Medium Enterprises Development Act 2006 (¥ in Lakhs)
Particulars As at As at
March 31, 2023 March 31, 2022

(i) Principal amount remaining unpaid o any supplier as al the end of the
accounting year ) - -
(i) Interest due thereon remaining unpaid to any supplier as at the end of the
accounting year E -
{iif) The amount of interest paid along with the amounts of the payment made lo|
the supplier beyond the appointed day = =
(iv) The amount of interest due and payable for the year . -
(v) The amount of inlerest accrued and remaining unpaid at the end of the
accounting year

(vi) The amount of further interest due and payable even in the succeeding
year, until such date when the interest dues as above are actually paid ‘ &

o TTITCT:
=\M.No.076150

- |




30. FINANCIAL RISK MANAGEMENT
The Board provides guiding principles for overall risk management, as well as policies covering specific areas such as credit
risk, liquidity risk, price risk, investment of surplus liquidity and other business risks effecting business operation. The
Company's fisk management is carried out by the management as per guidelines and policies approved by the Board of
Directors.

{A) Credit Risk

Credit Risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading
o a financial loss, Credit risk encompasses the direct risk of default, risk of deterioration of creditworthiness as well as
concentration risks. The Company is exposed to cradit risk from its operating activiies (primarily trade receivables), deposits
with banks and loans given.

Credit Risk Management

For financial assets the Company has an investment policy which allows the Company to invest only with counterparties
having high credit ratings or with higher credentials. The Company reviews the creditworthiness of these counterparties on
an ongoing basis. Another source of credit risk at the reporting date is from trade receivables as the company having
collateral against the receivables in normal course. This credit risk has always been managed through credit approvals,
astablishing credit limits and continuous monitaring the creditworthiness of customers to whom credit is extended in the
normal course of business. The Company estimates the expected credit loss based on past data, available information on
public domain and experience. Expected credit losses of financial assets receivable are estimated based on historical data
of the Company. The Company has provisioning policy for expected credit losses. There is no credit risk in bank deposits
which are demand daposits.

Loan Against Securities

Company has large number of customer base with shared credit risk characteristics. Loans against securities are repayable
by customer unconditionally in full on demand at the absolute discretion of the Group. Lean against socurities are sacured
by collaterals For the computation of ECL, the loans against securities are classified into three stages same as below.

For the computation of ECL, the loans against securities are classified into three stages -

Stages as per Ind AS 109 |Receivable |
Stage 1 st
Stage 2 31 to 90 days
Wore than 20
g days past due
Following table provides information aboul exposure to credit risk and ECL on Loan
Stages As at As at
March 31, 2023 | March 31, 2022
Stage 1 180480 | 218996
|Stage 2 535.90 675.70

{c) Loans Receivables have
significant increase in Credit

Risk L NN 77.56 37 .68
Less: Provision for expected

credit loss (28.86) {23.27)
Total Carrying Value 2.488.40 . 2,880.07
(B} Liguidity Risk

Liquidity Risk is defined as the risk that the company will not be abie to settle or meet its obligations on fime or at reascnable
price. Prudent liquidity risk management implies maintaining sufficient cash, other bank balances and marketable securities
and the availability of funding through an adequate amount of credit facilities to meet obligations when due. The company's
treasury team is responsible for liquidity, funding as well as settlement management. In addifion, processes and policies
related to such risks are overseen by senior management. Management monitors the company's liquidity position through
rolling forecasts on the basis of expected cash flows.

Refer Mote No.21 for analysis of maturities of financial assets and inancial labiities,

({C) Interest Risk

Interest Rale Risk Exposure

The Company is exposed to various types of borrowings as stated in Note No. 9,

The Company’s exposure to interest rate risks at the end of the reporting period is as follows:

(¥ in Lakhs)
[Parlic.ulars As at As at
March 31, 2023 | March 31, 2022 i
‘ariable Rate Borrowings




.

3z,

Sensitivity Analysis on Rate Borrowings
The Company is exposed to various types of borrowings as stated in Note No. 9, respectively. The sensitivity analysis demonstrales a
reasonably possible change in the interest rates, with all other variables held constant. For the year ended March 31, 2023 and March 31,
2022, every 0.25% increase in the interest rate would decrease the companies profit approximately by Rs. 3.90 lakhs and 411 Lakhs,
respectively. A 0.25% decrease in the interest rate would lead to an equal but opposite effect.

(D) Market Risk

Market Risk is the risk that the fair value of fulure cash flows of the company will fluctuate because of movement in stock market, The
company's nature of business and operations exposed to the market risks namely stock market movement risks, competition risks and
technology risks. These risks may affect the company's income and expenses or the value equity investments. Mevertheless, the company
believes that it has competitive advantage in terms of high quality senices and by continuously upgrading its technology for front and back

office softwares to meet the neads of its cuslomers.

MATURITY ANALYSIS OF ASSETS AND LIABILITIES
The table below shows Assets and Liability analysed according to when they are expected to be recoverad or settled

{T in Lakhs)
Rssels March 31, 2023 = March 31, 2022
Within 12 Within 12 Aiter 12
s After 12 months Total it months Total
Financial Assets
Cash and Cash Equivalents 8.48 - B.48 4,90 - 4,50
Loans 246550 22.90 2 488 40 2 B46 47 3360 2 BB0.07
Other Financial Assets 0.67 - 0.67 0.24 : 0.24
Mon-Financial Assets
Property, Plant and Equipment - = & - 0.05 0.05
Other Mon-Financial Assets 0.07 - 0.07 057 - 0.57
Deferred tax Assets (Net) - 0.02 0.03 = 0.04 0.04
Current tax assets (Nat) 19.31 - 18.31 A = =]
Total Assets 2,494.03 2293 2,516.96 2,8352.18 3369 288587
[Liabilities March 31, 2023 March 31, 2022
Within 12 Within 12 After 12
months After 12 months Total months months Total

Liabilities ot
Financial Liabilities
Borrowings 791.51 - 78151 627.51 - 627.51
Other Financial Liabilities B24.32 - G24.32 1,178.46 1,179.46
Non-Financial Liabilities
Current Tax Liabilities (MNet) 0.40 - 0.40 16.52 16.52
Other Non-Financial Liabilities 2.60 - 60 0.96 - 0.96

1abil [ 1,418.83 - 1,418.83 1,824.45 - 1,824.45
FAIR VALUE MEASUREMENT
Financial insiruments by category (¥ in Lakhs)

- As at As at

PATIEANeS Warch 31, 2022
Financial Assets
At Amortised Cost
Cash and Cash Equivalents 8.48 490
Loans 248840 2.880.07
Other Financial Assets 067 0.24
Total Financial Assets 2,437.55 2.885.21
Financial Liabilities
At Amortised Cost
Borrowings 791.51 627.91
Other Financial Liabilities 524 32 1,179.486
Total Financial Liabilities 1.415.83 1,806.97 '.II

-Fair value hierarchy - Assets
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33. DISCLOSURE ON PRUDENTIAL FLOOR FOR ECL
In terms of RBI circular DOR (NBFC).CC.PD Mo 108122 10.106/2015-20 dated March 13, 2020

(¥ in Lakhs)
Differences
Provisions
Loss Allowances between Ind-
Asset Clasiication as per | =>ot Gross Carrying | o icions) as  |NetCarrying |09 |45 100
5.No. Clasification as  [Amounts as per as par
s ind-AS 108 [Ind-AS PR DR || B jRacp  |Trovisions
" Ind-AS 108 and IRACP
h norms R
(il [Performing Assets == e
Standard Stage 1 1904.80 -7 189728 =ahgl =)
Slage 2 - | 212 533.78| 212 =
Subtotal 4
{ii} | Mon-perfarming Assets (MPA)
Sub-standard Stage 3 57.26 B.59 48.67 B.59 -
Doubitful | Stage 3 18.35 8.68 gE7F Va4 02000 234
Lossasset Stage 3 1.95 1.85 0 F e
Subtotal | 2518.26) 20 86 2488 4 27.52 234

Since the total impatrment allowances under Ind AS 109 is higher than the total provisioning required under IRACP (inchuding standard asset
prowvisioning) as at 31st March, 2023, no amount is required to be transferred to ‘Impairment Reserve’. The balance in the ‘Impairmaent Reserve’ (if
and when created) shall not be reckoned for regulatory capital. Further, no withdrawals shall be perrnitted from this reserve without prior permission
from the Departmant of Supenvision, REI

34, Related Party disclosures as required undar ind AS 24, "Related Party Disclosures”, are given below.
a) Names of the related parties and description of relationship:

|HIIIIM¢|' nutumm
Mr, Chardrashekbar Bobra Irdependent Dwector
(i) |Group Companies
Swastika Investmart Limited  [Holding Company
Swastika Insurance Broking  |Fellow Subsidiary
Sarvices Limited
Swastiha Investmart (IFSC) | Fellow Subsidiary
Private Limited.
b} Detalls of Transactions during the year with related parties: {7 in Lakhs)
Nature of Faor the year For the year
2 No. Related parties Natuwre ﬂﬂ; Transactions B
Fintiomety during the year [ Warch 31, 2023 | March 31, 2022
i) Transactions with holding and fellow Il.lb‘.lu-ﬁﬂli
Swastika Imvestman Limited  [Holding Company  |Expenses 25T 48.00
e e Recovered
S‘MMJWML!’IM Hoiding Company _|Loan Given - B.604.06
Swastika Investmart Limited  |Hodding Company  |Ameount Received - B B4, 06
Agadnst Loan
Swastika Investmart Limited | Holding Company | Interest Income - 668
Swastika Irestmart Limited  [Helding Company |loanReceived | 9036235 =
Swastika Investmart Limited | Holding Company | Amount Repaid 9,038,25 -
Against Loan
Raoahnd
Swastika Investmart Limited  |Holding Company | Interest Expense 3388 -
Swaslika Insurance Broking Feliow Subsidiary |Loan Gien 18.35 4700
Services Limited e = S
Swastika Insurance Broking Fellow Subsidary |[Amount Recesved 18.35 4700
e Siven
Swastika Insurance Broking Fellow Subsidiary |Interest Income Q.27
Swastika Insurance Broking  |Feliow Subsidary  |Reimbursemant 0.05
Sarvices Limdted of Expanses

] Balances at end of the year with Related Parties - NIL




Terms and Conditions of transactions with Related Parties.
The sales to and purchases from related parties are made in the normal course of business and on terms equivalent o those that
prewail in arm's length transactions, Outstanding balances at the year-and are unsecured and interest free and settfemeant ocours in
cash, There have been no guarantees provided or recelved for any related party recehvables or payables. For the year ended March
31, 2023, the Group has not recorded any impairment of receivables relating to amounts owed by related parties. This assessment
& undertaken each financaa year through sxamining the financial posibon of the related party and the market in whech the related

party operates.

35, Lease

The Company has obtained premises for its business operations under lease. Such leases are generally have a lease term of 12
manths or less with the option of premature canceSation of agreement on mautual consent of both the parties without having any
purchase opbon. Leass payments are recognized in the Statement of Profit and Loss under "Rent” in Note no. 24

38. Other Statutory Information
The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group

iy

{ii)

{iii)
{iw)
¥

for holding any Benami property.

The Company does nol have any transactions with companies struck off,
The Company does not have any charges or satisfaction which is yet to be registered with ROC bevond the statutory
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year
The Company has not been declared witlul defautter by any bank or financial institution or govermment or any government

{wi) The Company has not advanced or loaned or invested funds to any other person{s) or entityles), including foreign entites
(Intermedianies} with the undarstanding that the Intermediary shall:
(a) directly or indirectly lend or imvest in ofher persons or entities identified in any manner whatsosver by or on bahalf of the
company (LMimate Baneficiarias) or
(B) provice any guarantes, security or the like to or on behalf of the Uiimate Beneficanes
{wi) The Company has not received any fund from any persen{s) or entity{ies), including foreign antities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Group shall
(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behafl of the
funding Party (Utimate Bereficiares) or
{b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiares,
{vil) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search o survey or
any other relevant provisions of the Income Tax Act, 1961
37. Ratlos
1
| Reason Ibd
5.Mo. | Particular Numerator Denominator Current Period  |Previous Perlod % Variance |variance |
above 25%)
% Capital o risk-weighted assots| T | capital + Tier |Risk Waighted
ratio (CRAR) |1 capital t 4% 47% 5%
b Tier | CRAR : Risk Waighted
Tier | capital assets 42% 47% -5%

A Movement of Non-Performing Assels

PA’s)

{Z in Lakhs)

b} AddRions during the year
) Reductions during the year
) Clesing Batance

As at As at
Sr. No. |Description
l March 31, 2023 March 31, 2022
(i) [Met NPA to Net Advances (%) 111% 0 A0%
{#  [Movement of NPAS
| Cipening Balance res £9.43
b) Additions during the year 5596 o10
) Reductions during the year 19.08 21.84
o) Clesing Balance 7756 3768
B. Movemeant of Contingent Provision (% in Lakhs)
Ag al As at
&r. No. |Description
March 31, 2023 | march 31, 2022
(i} [Movement of  Contingent
provision  against  standand
Aasats
a} Opening Balance

Disclosure pursuant lo Reserve Bank of india notification DNBR (PD) CC. No.D02S/03.10.001/ 2014-15 dated April 10 2015
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re to Capital M

{Z in Lakhs)

As at As at
HaNofpsicn March 31, 2023 March 31, 2022
(i) |Direct Investment in equity shares, convertible bonds, convertible debentures - -
and units of equity-oriented mutual funds the corpus of which i not exclusively
invested in corporate debt
(i} |Advances against shares / bonds / debentures or other securities or on clean 11.82 96.85
basis to individuals for investment in shares {including IPOS/ESOPs), convertible,
bonds, convertible debentures and units of equity-oriented mutual funds.
(i) |Advances for any other purpocse where shares or convertible bonds or 10.78 15.52
convertible debentures or units of equity oriented mutual funds are taken a
primary security
{iv)  |Advances for any ather purpose to the extent secured by the collateral security of = =
shares or convertible bonds or convertible debentures or units of equity orented
mutual funds ie where the primary security other than shares / convertible
bonds / eonvertible debentures | units of equity criented mutual funds does not
fully cover the advances.
(v} {Secured and unsecursd advances to stock brokers and guarantees issued an - -
behalf of stock brokers and market makers,
{wi) |Loans sanctioned to corporates against the security of shares !/ bonds | -
debentures or other securities or on clean basis for meeting promoter's
contribution ta the equity of new companies in anticipation of raising rescurces
{vii) |Bridge loans to companies agains! expected equity flows/issues
(wiii) |All exposures to Venture Capital Funds({both registered and unregistered) -
40, ate sector, (% in Lakhs)
As at As at
5 Mo {Descniption March 31, 2023 March 31, 2022
i} Direct exposure
a)|Residential Morgages
Lending fully secured by mortgages on residential property that 4063 161.23
is or will be occupled by the bormower or that is rented. Exposura
wiould also include non-fund based (NFB) limits,
bi|Cemmercial Real Estate —
Lending secured by mortgages on commercial real estate [office buildings, retail 1801.81 1705.18
pace, multipurpase commercial pramises, multifamily residential buildings, rmulti
tenanted commercial premises, industrial or warehouse space, hotels, land|
acquisition, development and construction, etc.). Exposure would alse include
non-fund based (NFE) limits,
Investments in Mortgage-Backed Securities (MBS) and ather securitized
EXposUres
i, Residential -
ii. Commercial Real Fsfate - -
i) |Indirect Exposure
Fund based and non-fund-based exposures on National -
Housing Bank and Houslng Finance Companies.
Total Exposure to Real Estate Sector 1842 24 1,866.41
41, Customer Complaints
1) Summary information on complaints received by the NBFCs from customers and from the Offices of Ombudsman
As at As at
R el vl March 31, 2023 | Warch 31, 2022
Complaints received by the NBFC from its customers
1 Mo of Complaints Pending at the beginning of the year - -
2 |No of Complaints received during the year 3 5
3 Mo of Complaints disposed during the year 3 5
Cf which, number of complaints rejected by the NEFC
4 Me of Complaints Pending at the end of the year - -

Maintainable complaints received by the NBFC from Office of Ombudsman




42. Details of non- performing financial assets purchases § sold
The company has neither purchased nor sold any non- perferming financial assets during the previous year.

43. Registration under Other Regulators
Swastika Fin-Mart Private Limited (The Company) is @ Non Banking Financial Company ('NEFC') registered with Reserve Bank of India
(RBI) under section 45-1A of the Reserve Bank of India Act, 1934 The Company is primilinary engaged in lending business without
accepting public deposits and halding certificate of registration from Reserve Bank of India (RBI) received on February 27, 2015.

44. Penalties imposed by RBI and Other Regulators
No penalties have been imposed by RBI and other regulators during the FY 2022-23 and FY 2021-22.

45, Advance against Intangible Securities
Company has not given any loans against intangible securities.

46. Disclosure pursuant to Reserve Bank of Indla notification DNER (PD)CC, No. 0044/03. 10 118/2015-16 dated July 01, 2015.
(Z in Lakhs)

Sr. No. | Description As at As al

March 31, 2023 March 31, 2022

Liabilities side :

(1} |Loans and advances availed by the non-banking financial company Inclusive of
interest accrued thereon but not paid:

{a) Debantures

- Secured - -
= Unsacured - =
(other than falling within the meaning of public deposits)
(b} Deferred Cradits - -
{c) Term Loans -
(d) Inter-Corporate Loans and Borrowings T12.00 53300
(e} Other Loans 789.51 a4 51
{Reprasants Working Capital Demand Leans and Cash Credit from Banks)

Assels side:
(2) |Break-up of Loans and Advances including Bills Receivables
[other than those included in (4) below];
(a) Secured 1,804 B0 2,180.98
{b) Unsecured 613,45 713.38
{3} |Break up of Leased Assets and Stock on Hire and Cther Assetscounting towards
AFC activities
(I} Lease Assets including Lease Rantals Accrued and Due

a) Financial Lease - -

b) Operating Lease o =
|tii) Stack on Hire including Hire Charges under Sundry Debtors:

a) Assets on Hire = S

b) Repossessed Assets -
{ii) Other Loans counting towards AFC Activities

) Loans where Assets have been Repossessed - -

b} Loans other than (a) above - -
(4} |Break-up of Investments (net of provision for diminution in value):
Current Investments;
I. Quated:
i. Shares:

a) Equity - =

b} Preference - -
i. Debentures and Bonds - -
fii. Units of Mutual Funds - -
iv. Govarnment Securities # -
v, Dthers (please specify) - 5
Il. Unguoted:
|. Sharas

a) Equity = ,

b) Prefarence = i
ii. Debentures and Bonds = 5
Hi. Units of Mutual Funds - -
iv. Government Securities - =
v. Others (please specify) - =
Leng Term Investments
I. Quoted:
i. Shares:

a) Equity . &

b) Preference H: -
il. Debentures and Bonds = H
iii. Units of Mutual Funds - =
v, Government Securities - :
. Others (please spacify)
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(5}

Il Unguoted
i, Sharas:
a) Equity
b} Preferance
ii. Debentures and Bonds
jii. Units of Mutual Funds
iv. Government Securities
v. Others (please spacity)
1. Related Parties
(a) Subsidiaries
{b) Companies in the same Group
{c) Other Related Parties
2. Other than Related Partias
Invector Group-wise Classification of all Investments (Current and Long Term) in
Shares and Securities (both Queted and Unguoted)
1. Related Parties
(a) Subsidiaries
(k) Companies in the same Group
{e) Other Related Parties
2. Other than Related Parties

Cithver Information
(i} Gross Mon-Performing Assets
{a). Related party
{b}. Cther than related party
(i1} Met Non-Performing Assats
{a). Related party
{b). Other than related party
(1K) Assats Acquired in Satisfaction of Dabt

¥7.58

58.68

47. Additional Disclosure as per Section | under Scale Based Regulation for NBFCs circular DOR. CRE.REC. No.80/03.10.001/2021-22 dated
Oectobar 22 2021 on "Scale Rased Regulation (SRR}

A Exposure
1) The Company's exposure to real estate sector is provided in Note 40
2 Exposure to capital market
The Company's exposure to capital market is provided in Mote 38
3) Sactoral exposure
March 31, 2023
S.No. |Sectors % of Gross
Total Exposure Gross NPAs NPA to total
Exposure
1 |Agriculture and Allied Activities - 0.00%
2 Industry
2.1|Large - - 0.00%
2.2 {Medium
2.2.1 Power 53.00 - 0.00%
£.3(Small
2.3.1 Food 6883 - 0.00%
3 |Services
3.1 |Eduational Services 123.57 0. 00%:
3.2|Other Services - - 0.00%
4 Personal Loans
4.1|Gold Loans 51.80 - 0.00%
4.2)Other Personal Loans 2283.06 77.58 3.40%
5 |Others = - 0.00%:

= INDORE
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March 31, 2022
S.No. [Sectors % of Gross
Total Exposure Gross NPAs NPA to total
Exposure
1 Agriculture and Allied Actnities - - 0.00%:
2 lindustry
2.1|Large - - 0.00%
2.2 |Medium
2.2.1 Power 53.00 - 0.00%
2.2.2 Manufacturing FMCG 40.07 - 0 00%
2. 3}5mall
2.3.1 Food B5.83 0.000%
3 Services
3.1|Eduational Saervices 128.80 0.00%
32| Other Services - - 0.00%
4 Personal Loans
4,1|Gold Loans 62 84 - 0.00%
4.2|Other Parsonal Loans 26108 3768 1.44%,
5 Oithers - - 0.00%
4) Intra-group exposuras

The company does not have any intra-group exposures

3] Unhedged foreign currency exposura

The company does not have any foreign currency exposure

B. Related Party Disclosure - Refer Note no. 34

Details of all material transactions with related parties are disclosed in Note 34,

C. Disclosure of complaints
Details of the same is discosed in Note 41.

* The previous year figures have been regrouped and reclassified wherever considered necessary to confirm to this year's classifications.
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