
































NON-BANKING FINANCIAL COMPANIES AUDITOR’S REPORT TO THE BOARD OF

To,

DIRECTORS FOR THE YEAR ENDED 315" MARCH 2025

The Board of Directors,
Swastika Fin-Mart Private Limited

As required by the Master Direction - Non-Banking Financial Companies Auditor’s Report (Reserve
Bank) Directions, 2016 dated September 29", 2016 issued by Reserve Bank of [ndia (RBI) in addition to
the Report made by the auditor under Section 143 of the Companies Act, 2013, on the matters specified in
Para 3 and 4 of the said Directions to the extent applicable to the Swastika Fin-Mart Private Limited and
according to the information and explanations given to us for the purpose of audit, we report that:

1.

Place

The Company is holing valid Certificate of Registration (“CoR”) granted by the RBI and also
complying with the Principal Business Criteria (Financial asset/income pattern) as laid down vide
the Bank’s press release dated April 08, 1999, and directions issued by DNBR.

The Company is entitled to continue to hold such CoR in terms of its Principal Business Criteria
(Financial asset/income pattern) as on March 31, 2025.

The Company is meeting the required net owned fund requirement as laid down in Master Direction
—Non - Banking Financial Company — Non - Systemically Important Non-Deposit taking Company
(Reserve Bank) Directions, 2016.

The Board of Directors of the Company has passed a resolution for non — acceptance of any public
deposits.

The Company has not accepted any public deposits during the year.

The Company has complied with the prudential norms relating to income recognition, accounting
standards, asset classification and provisioning for bad and doubtful debts as applicable to it in
terms of Non - Banking Financial Company — Non - Systemically Important Non - Deposit taking
Company (Reserve Bank) Directions, 2016.

The Company is not classified as NBFC Micro Finance Institutions (MFI) as defined in the Non -
Banking Financial Company — Non - Systemically Important Non - Deposit taking Company
(Reserve Bank) Directions, 2016 and Non - Banking Financial Company - Systemically Important
Non - Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016.
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34.

Following table provides information about exposure to credit risk and ECL on Loan

As at As at
Stages March 31, | March 31,

2025 2024
Stage 1 136.03 | 2,097.02
Stage 2 484.46 649,91
(c) Loans Receivables have significant increase in Credit Risk 2,103.57 111.25
Less: Provision for expected credit loss (332.34) (34 30)
Total Carrying Value 2,391.72 2,823.88

Liquidity Risk

Liquidity Risk is defined as the risk that the company will not be able to seltle or meet its obligations on time or at
reasonable price. Prudent liquidity risk management implies maintaining sufficient cash, other bank balances and
marketable securities and the availability of funding through an adequate amount of credit facilities to_meet
obligations when due. The company’'s treasury team is responsible for liquidity, funding as well as settiement
management. In addition, processes and policies related to such risks are overseen by senior management.
Management monitors the company’'s liquidity position through rolling forecasts on the basis of expected cash

flows,

Refer Note No 31 for analysis of matunties of financial assets and financial liabilties.

MATURITY ANALYSIS OF ASSETS AND LIABILITIES

The table below shows Assets and Liability analysed according to when they are expected to be recovered or settled

(T In Lakhs)

March 31, 2025

March 31, 2024

Assets Within 12 | After 12 Within 12 | After 12
Total Total
months months months months
Financial Assets
Cash and Cash Eguivalents 9.49 - 9.49 5.37 - 5.37
Loans 2,390 72 1.00 2,391.72 2,790.13 3375 2,823.88
Trade Receivables 0.14 - 0.14 0.20 | - 0.20
Other Financial Assets 0.06 0.32 0.37 0.06 | 0.32 0.38
Investments - 50.00 50.00 - - -
Non-Financial Assets
Property, Plant and Equipment - 0.23 0.23 - 0.26 0.26
Other Non-Financial Assets 1.48 - 1.46 008 - 0.08
Deferred tax Assets (Net) - 79.64 79.64 - 1.72 1.72
Current tax assets (Net) 5.48 - 5.48 3.49 - 3.49
Total Assets 2,407.34 13119 ] 2,538.53 | 2,799.33 36.05 | 2,835.38
March 31, 2025 March 31, 2024
Liabllities Within 12 After 12 Total Within 12 After 12 Total
months months months months
Liablilities
Financial Liabilities
Trade Payables 1.93 - 1.93 602.63 - 602.63
Borrowings 1.619.00 - 1,619.00 1,059.76 - 1,059.76
Other Financial Liabilities 8 83 - 8.83 39.38 - 39.38
Non-Financial Liabilitles |
Provisions - - - - - -
Other Non-Financial Liabilities 1.95 - 1.95 0.51 - 0.51
Total Liabilities 1,631.71 | - 1,631.71 1,702.28 - 1,702.28

CAPITAL MANAGEMENT

The Company's objectives when managing capital are to safeguard the group's ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal

capital structure to reduce the cost of capital.

The company menitors capital on the basis of the following geanng ratio (¥ in Lakhs)
As at As at
Particulars March 31, | March 31,
2025 2024
Debt (Total Borrowings) 1619 00 1.059.76
Total Equity 906.82 1.133 10
Capital Gearing Ratio 179 094

CONTINGENT LIABILITIES AND COMMITMENTS
The Company does not have any Contingent Liability.

LEASE

The Company has recognised T 3.60 Lakhs ( March 31, 2024 ¥ 3.60 Lakhs) as rent expenses during the year

which pertains to short term which was not recognised as part of asset. Lease payments are recognized in the

ange ‘Rent” in Note no. 25.
N

Statement of Profit an,

























	Auditors Report along with Financials
	Last page fin-Mart


