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INDEPENDENT AUDITOR’S REPORT

To
The Members
Swastika Fin-Mart Private Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Swastika Fin-Mart Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit & Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended, and notes to the Standalone Financial
Statements, including a summary of material accounting policy information and other explanatory
information.

[n our opinion and to the best of our information and according to the explanations given o us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act™) as amended in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, its profit including other comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), specified under
section 143 (10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the financial statements section
of our report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information., The other
information comprises the information included in the director’s Report but does not include the
financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge ublaincc} in the audit or otherwise appears to be



materially misstated. If, based on the work we have performed. we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and statement of changes in equity of the
company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.




« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable. related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most signilicance in the audit of the financial statements for the financial year ended
March 31, 2024 and are therefore the key audit matters, We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;




(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity dealt with by this report are in
agreement with the books of account:

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015 as amended.

(e} On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-B”; and

g) Since no managerial remuneration for the year ended 31st March, 2024 has been paid/provided
by the Company to its directors, the provisions of Section 197 is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

1. The Company does not have any pending litigations which would impact its financial
position;

t

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

3. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, and read
with note 39 (vi) no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or

« Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries,

b. The management has represented, that, to the best of its knowledge and belief, and read
with note 39 (vii) no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”™), with the _understanding, whether
recorded in writing or otherwise, that the Company shall: v 7.2
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o directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

¢. Based on audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under
sub clause (a) and (b) contain any material mis-statement.

Ln

No Dividend is declared or paid by the company during the year.

6. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31. 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with.

7. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies ( Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

it

N.P. Airan . f ’_,. |-__ s
Proprietor
Membership No.076150

UDIN - 24076150BKFPK Q3377

Place: Indore
Date: 01.05.2024



Annexure A to the Independent Auditor’s Report of even date on the Financial Statements of
Swastika Fin-Mart Private Limited for the year ended March 31, 2024

(Referred in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirement” of our report of even date to the members of Swastika Fin-Mart Private Limited
for the year ended 31* March, 2024)

(I

(11

(1T}

(a) The Company has maintained proper record showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(b) As informed to us, the management of the Company has physically verified the Property,
Plant and Equipment at reasonable intervals, which in our opinion is reasonable, having
regards to the size of the Company and nature of its assets and no material discrepancies were
noticed on such verification.

{c) As per the information and explanations given to us there is no immovable property held
in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended 31 March, 2024,

(e) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

(a) As explained to us, the business of Company is financing: hence the Company does not
possess any inventory, Consequently the provisions stated in paragraph 3(ii)(a) of the Order
are not applicable and hence, not commented upon.

(b) During any point of time of the year, the company has not been sanctioned any working
capital limits, from banks or financial institutions on the basis of security of current assets.
Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the order are not applicable to the
company.

(a) According to the information and explanation given to us, the Companies principal
business of giving loans the requirements to report on clause 3(iii)(a) of the order is not
applicable.

(b} In our opinion and according to the information and explanations given to us, the terms
and conditions of all loans granted by the company are not prejudicial to the interest of the
COMpany.

(¢) The schedule of repayment of principal and payment of interest in respect of such loans has
been stipulated and the repayments or receipts are regular,

(d) In respect of the aforesaid loans, there is no overdue amount of loans granted to companies
in the register maintained under section 189 of the Act.

(e) According to the information and explanation given to us, the Companies principal
business of giving loans the requirements to report on clause 3(iii)(e) of the order is not
applicable.

(f} The company has not granted any loans or advances which is repavable on demand or
without specifying any terms or period of repayment; N T




(IV)

(V)

(V1)

(V1)

(V)

(1X)

As per the information and explanation given to us, the company has complied with the
provisions of section 186 of the Act in respect of loan and advances granted by the Company.
In our opinion and as per the information and explanation given to us, the Company has not
made any investment or provided guarantees during the year.

In our opinion and as per the information and explanation given to us, the Company has not
accepted any deposits from the public within the meaning of Section 73 to 76 of the Act and
rules framed there under to the extent notified. Accordingly, the requirement to report on
clause 3(v) of the Order is not applicable to the Company.

As informed to us, the Central Government has not prescribed the maintenance of cost records
under Section 148(1) of the Companies Act, 2013, Accordingly, the requirement to report on
clause 3(vi) of the Order is not applicable to the Company.

(a) According to the information and explanation given to us, and the records of the company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
dues relating to Provident Fund, Employees” State Insurance, Income Tax, Duties of Customs,
Duties of Excise, Value Added Tax, Goods and Service Tax, Cess and other material statutory
dues as applicable to it with appropriate authorities, There are no undisputed statutory dues
payable which are outstanding as at March 3 1st, 2024 for a period of more than 6 months from
the date they became payable.

(b) According to the information given to us, and the records of the company examined by us,
there are no dues of Income tax, Sales Tax, Custom duty, Excise duty, Value added tax, Goods
and Service Tax, Cess and Professional tax which have not been deposited with appropriate
authorities on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the yvear. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable
10 the Company.

(a) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or borrowings
to any financial institution(s), bank(s)., government(s} or dues to debenture holder(s).

(b) According to information and explanation given to us, the company has not declared wilful
defaulter by any bank or financial institution or other lender;

(¢) According to the information and explanation given to us, and based on the documents
provided to us the company was not applied for Term loans for any purpose.

(d) According to the information and explanation given to us, and based on the documents
provided to us and on an overall examination of the financial statements of the Company, no
funds raised on short-term basis have been used for long-term purposes during the year by the
Company.

(¢) The company does not have any subsidiaries, associates or joint ventures during the vear
and hence the requirement to report on clause 3(ix)(e) is not applicable.

() According to the information and explanation given to us, and based on the documents

provided to us the Company does not have any investment in subsidiary, associates or joint
ventures and consequently has not raised loans during the year on the pledge of securities held
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in its subsidiaries, associates or joint ventures. Hence, the requirement to report on clause 3
(ix)(f) of the Order is not applicable to the Company.

(X)  (a) The Company has not raised any money during the year by way of initial public offer/further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares/fully
or partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x) (b) of the Order is not applicable to the Company

(XI)  (a) No fraud by the Company or no fraud on the Company has been noticed or reported during
the year.

(b) During the year, no report under sub-section (12) of Section 143 of the Companies Act,
2013 has been filed by auditors or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,

(c) According to the information and explanation given to us, and based on the documents
provided to us Company has no whistle-blower complaints received during the year.
Accordingly, the requirement to report on these is not applicable to the Company.,

(XI)  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

(XII)  According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
188 of the Act, wherever applicable. The details of such transactions have been disclosed in
the financial statements as required under applicable Accounting Standards.

The provision of section 177 are not applicable to the company and accordingly reporting
under clause 3(xiii) insofar as it relates to Section 177 of the act is not applicable to the
Company.

(XIV) (a) The company has an internal audit system commensurate with the size and nature of its
business;

(b) Company is not required to appoint internal auditor. Accordingly paragraph 3(xiv)(b) of
the Order is not applicable of the Company and hence, not commented upon.

(XV)  According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with Directors or Persons connected with them.

(XVI) (a) The Company is registered under section 45-1A of the Reserve Bank of India Act. 1934,

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the year without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934,

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, paragraphs 3(XVII) (C) of the Order are not
applicable.
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(d) As per the information and explanations received, the group does not have any CIC as part
of the group, hence the requirement to report on clause 3(xvi) of the Order is not applicable to
the Company,

(XVII) The company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

(XVIIT) There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(XIX) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements ,our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which cause us to believe that any material
uncertainty exists as on the date of the audit report that the company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company, We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

(XX)

a. In our opinion and according to the information and explanations given to us and based
on our examination of the records of the Company, there was no such unspent amount
to be transferred to fund specified in Schedule VII to the Companies Act. Accordingly,
paragraphs 3(xx)(a) of the Order are not applicable,

b. The Company does not have ongoing projects under section 133 of the Companies Act.
Accordingly, paragraphs 3(xx)(b) of the Order are not applicable.

(XXI) According to the information and explanations given 1o us and based on our examination of
the records of the Company, since the company does not have any subsidiary or associate or
joint venture the Company is not required to prepare consolidated financial statement.
Accordingly, paragraphs 3(xxi) of the Order are not applicable.

For N.P. Airan & Co.

Chartered Accountants
FRN-07116C
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N.P. Airan ‘/\\ L
Proprietor ZLeouts
Membership No.076150

UDIN - 24076150BKFPKQ3377

Place: Indore
Nate: 01.05.2024



Annexure B to the Independent Auditor’s Report of even date on the of Swastika Fin-Mart
Private Limited for the year ended March 31, 2024

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Swastika
Fin-Mart Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference o financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ("ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets. the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference 1o financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system with reference to
financial statements,

A



Meaning of Internal Financial Controls with reference to financial statements

A company’s internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairlv reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference 1o financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects. an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2024, based on the internal control
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting,
issued by the Institute of Chartered Accountants of India.

For N.P. Airan & Co.

Chartered Accountants
FRN - 071160 e

N.P. Airan N LY
Proprietor =

Membership No.076150
UDIN - 24076150BKFPKQ3377

Place: Indore
Date: 01.05.2024



SWASTIKA FIN-MART PRIVATE LIMITED
CIN : UB5923MP2009PTCO22801
BALANCE SHEET AS AT MARCH 31, 2024
(¥ In Lakhs)
Particulars ';f;“ As at March 31,2024 | As at March 34, 2023
I, Assets
1. Financial Assets
{a) Cash and Cash Equivalenis 2 §37 B4
ib} Loans 3 282388 2,485 40
(c) Trade Receivables 4 0.20 -
{dy Other Financial Assets 5 0.38 067
Total Financial Assets 2,829.83 2,487.55
2. MNon-Financial Assets
{a) Current tax assets [Net) <] 349 18.31
(by Defarred Tax Assats (Net) 7 172 0.03
(c} Property, Plant and Equipment 8 026 -
(d) Other Intangible Assets - -
(@) Other Mon -Financial Azsels 9 0.08 0.a7
Total Non-Financial Assets 5.55 19.49
Total Assels 2,835.38 2,516.96
li. Liabilities and Equity
Liabilities
1. Financial Liabilities
{ay Payables 10
Trade Payables:- - -
(i} Tetal outstanding dues of Micro Enterprises 2 =
and Small Enterprises
(i) Total outstanding dues of creditors other than Micro
Enterprises and Small Enterprises 60263 -
(t) Borrowings 11 1.059.76 791 81
(g Other Financial Liabilities 12 39 38 624 32
Tatal Financial Liabilities 1,701.77 1,415.83
2. Mon-Financial Liabilities
fa) Other Non-Financial Liabilities 13 .51 2.6
b} Provisions 14 - 0.40
Total Non-Financial Liabilities 0.51 3.00
Equity "
{a) Equity Shame Capital 5 21100 211.00
) Other Equity 18 92210 BaT.13
Total Equity 113310 1.098.13
Total Liabilities and Equity 2,335.28 2,516,896
Material Accounting Policies 1
Other Notes to Financial Stataments 2-51
As per our Report of Even date Attached For & on behalf of the EI-:-ard of Directors
For N.P. Airan & Co. - MJ_H“‘ Swastika Fin-has
Chartered Accoupfar -
FRN : - "
| INDORE ‘g :
}J NN 76150/ = |
A jf
}.
N.P.Airan f’,_f 0a F{i\} Sunil Nyati
Proprietor il {Director) [Diructur.'r
M.No. 076150 DIN : 00015963 DIN : 01454595

Place: Indore
Date: May 1, 2024



SWASTIKA FIN-MART PRIVATE LIMITED

CIN : UG5923MP2009PTC022801

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2024

—
(% in Lakhs)

Note For the year ended For the year ended
P la
articulars No. March 31, 2024 March 31, 2023
I.  Revenue from Operations
Intergst Income 17 24625 262.70
Faes and commission Income 18 - 0.49
Dthers 19 0.88 1.13
Total Revenue from Operations . 247.11 264.32
il. Other income 20 0.85 0.94
i, Total Income {1+11) 247.96 265.26
V. Expenses:
Finance Costs 21 147 .43 139.05
Fees and Commission Expense 2 0.04 0.ar
Impairmant on financial instruments 23 89.83 20.04
Employee Benefil Expenses 24 18.05 26.83
Depreciation & Amortization expenses 25 0.M 0.05
Other Expenszes 26 18.01 2591
Total Expenses 19437 213.25
V. ProfitiLoss) before exceptional items and
tax {II-IV) 53.59 52,01
VI. Exceptional ltems - - _4
Vil. Profitf{Loss) before tax (V -V1) 53.59 52.01
Vill. Tax expenses:
(1) Current Tax
of Current Year 1515 12.43
of Earlier Years 5.15 2.86
(2) Deferred Tax (1.68) 0.m
Total Tax expenses 18.62 15.30
IX, Profiti{Loss) for the Period (VII-VII) 34.97 36.71
X. Other Comprehensive Income -
X\ Total Comprehensive Income for the period 34.97 36.71
{IX+X) {Comprising Profit/{Loss) and Other
Comprehensive Income for the period)
Xll. Earning per Equity Share: 27
{1) Basic 1,66 1.74
i2) Diluted 166 1.74
Material Accounting Policies 1
Other Motes to Financial Statements 2-51
As per our Report of Even date Attached For & on behalf of the Board of Directors
For N.P. Airan & Co, Swastika Fin-Mart Private Limited
Chartered Accountams B
it :

FRN : 07116C

MN.P Airan Sunil Ny
Proprietor \&n\ Y {Director)
M.No.078180 7 (L DIN : 00015963
Place: Indore

Date: May 1, 2024

{Director)
DIN : 01454595



SWASTIKA FIN-MART PRIVATE LIMITED

CIN : Us5923IMP2009FTCO22801

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

(¥ in Lakhs)
; For the year ended For the year ended
Raetiodlary March 31, 2024 March 31, 2023
A, Cash Flow From Operating Activities:
Profit before Income Tax 53.59 52.0
Adjusiments for;
Depreciation 0.01 0.05
Operating Profit Before Working Capital Changes 53.60 52.06
IncreasedDecrease) in Trade Payables and Other Liabilities 15.21 (553.12)
{Increase)Decrease in Trade Receivables (0.20) -
{Increase)/Decreasa in Financial and Other Assets [(335.23) 381,76
Cash Generated from Operations {266.62) (108 30
Income Tax Paid {&.47) [51.12)
Met Cash (outflow)inflow from Operating Activities | A ) {271.09) (160.42)
B. Cash Flows From Investing Activities
Payments for Property, Plant and Equipment (0.27)
Net Cash (outflow)inflow from Investing Activities (B } {0.27) -
C. Cash Flows from Financing Activities:
Increased{Decrease) from Short Term Borrowings 268.25 164,00
Met Cash Inflow from Financing Activities ( C ) 268.25 164.00
Net Increase (decrease) in Cash and Cash Equivalents (A+B+C) {3.11) .58
Casgh and Cash Equivalents at the beginning of the financial year 8.48 4.80
Cash and Cash Equivalents at end of the year 5.37 8.48
Components of Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the financial year
Cash on Hand 479 1.79
Balance with banks - In current account 3.69 an
Total B.48 4.90
Cash and Eguivalen at end of th r
Cash on Hand 1.74 4.79
Balance with banks - In current account 3.63 3649
Total 537 8.48

As par our Report of Even date Attached
For N.P. Airan & Co. )
Chartered Accountants g 11! =

FRN : 07116C f -

N

N.P.Airan ey
Proprietor AR
M.No.076150 ———
Place: Indore

Date: May 1, 2024

For & on behalf of the Board of Directors

]

{Director)
DIM : 00015963

Swastika Fin-Mart Private Limited

(Director)
DIM : 01454595




SWASTIKA FIN-MART PRIVATE LIMITED

CIN : UBS92IMP200SPTCO22801
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

A. Equity Share Capital (% in Lakhs)
Particulars qg :‘;m
Equity shares of ¥ 10 issued, subscribed and fully pald up
Balance as on 01 April, 2022 211.00
Changes in Equity Share Capital due to prior pariod errors -
Restated balance at the beginning of the previous reporting year 211.00
Changes in equity share capital during the year -
As at March 31, 2023 211.00
Changes in Equity Share Capital due to prior period errors -
Restated balance at the beginning of the current reporting year 211,00
Changes in equity share capital during the year -
As at March 31, 2024 211.00
B. Othar Equity % in Lakhs)

Reserve & Surplus Other
Particulars Retained Comprehensive Total
Blstuvaly Riserv Earnings Income

Balance at the beginning of the previous reporting 162.02 GBE 40 - 850.42
period

Changes in accounting policy or prior pariod errors - “ % .

Restated balance at the beginning of the previous 162.02 G8E8.40 - B50.42
reporting year
Profit for the year - 36.71 - 36.71
Transfer from Retained Earning 7.34 - . 7.34

Transfer to Statutory Reserve - {7.34) (7.34)

Other Comprehensive Income for the previous year - - - -
Balance as at the end of Previous Reporting
Pariod 169.36 777 - 887.13

Changes in atcounting policy or prior perod arrors - - - -

Restated balance at the beginning of the current 169.36 1777 - 88713
reporting year
Profit for the vear . 34.87 - 34 .97
Transfer from Retained Earning 7.00 - - 7.00
Transfer to Statutory Reserve - {7.00) - {7.00)
Other Comprehensive Income for the current year . . % -

Balance as at 31 March, 2024 176.36 T45.74 - 92210
As per our Report of Even date Attached For & on behalf of the Board of Directars
For N.P, Airan & Co. . Swastika Fin-Mart Private Limited

Chartered Accountants

FRN : 07116C GRATE &
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M.P.Airan ',\ \‘; Sunil Nyati Anita Myati
Proprietor \\\,I, s \ {Director) {Director)
M.No.0T6150 £0 ATt DIN : 00015963 DIN ; 01454595

Place; Indore
Date: May 1, 2024



o Sta Financial gnts
Mote- 1: Company Overview, Basis of Preparation and Summary of Material Accounting Policy Information

(&) Corporate Information
Swastika Fin-Mart Private Limited (The Company) is a Non Banking Financlal Company (NBFC) registered with Reserve Bank of
India (RBI) under section 45-14 af the Feserve Bank of India Acl, 1934, The Company I8 primilinary engaged in lending business
withoul accepting public deposits and helding certificate of registration from Reserve Bank of India (RBI) received on February 27,
2015, The Company is a wholly owned subsidiary of Swastika Investmart Limited and incorporsted as per the provisions of
Companies Act, 1956,

{B) Statement ot Compliance of Indian Accounting Standards (Ind AS)

The Financial Statements comply in all material aspects with Indian Accaunting Standards (Ind AS) notified under Section 123 of the
Companies Act, 2013 (the "Act") [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the
Act.The financial statements have been prepared using the significant accounting policies and measurement bases summarized as
balow to the extent applicable. Accounting policies have been consistently applied except where a newly Issued accounting standard
Is initially adopted or a revision to the existing accounting slandard requires a change in the accounting policy hitherto in use.

(C) Basis of Preparation:

1) Histerical Cost Convention
The Company follows the mercantile system of accounting and recognizes Income and expenditure on an accrual basis, The
Financial Statemenis are prepared under the historical cost convention, except in case of significant uncertainties and except for the
following:
+ Certain Financial Assets and Liabilities that are measured at falr value;

2) Presentation of Financial Statements
The Company is covered in the definition of MNon-Banking Financial Company as defined in Companies (Indian Accounting
Standards) (Amendment) Rules, 2016, As per the format prescribed under Divislon |1l of Schedula 11 to the Companées Act, 2013,
the Company presents the Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity in the order of
liguidity. A maturity analysis of recovery or settlement of assets and liabilities within 12 menths afler the reporing date and more than
12 manths after the reporting date is presented in Mote 34

3) Functional and Presentation Gurrency
These Financial Statements are prasented in lakhs (INR), which is also the functional and presentation currency.

{0} Summary of Material Accounting Policy Information
{i} Revenue Recognition
Revenue is recognised to the extent that it is probable that the econcemic benefits will flow to the Company and the revenue can be
reliably measured and there exists reasonable certainty of its recovery

a) Interest Income
Interest income on a financial asset al amaortised cost is recogmised on a time proporton basis taking inte account the amount
oulstanding and the effective interest rate (EIR').

The calculation of the EIR includes all fees paid or received between parties to the contract that are incremental and directly
altributable to the specific lending arrangement. transaction costs, and all other premiums or discounts.

The interest income IS calculated by applying the EIR fo the gross carrying amownt af non-credit impaired financial assets (Le. at the
amortised cost of the financial asset before adjusting for any expected credit loss allowance). For credit-impaired financial assets the
interest income is calculated by applying the EIR to the amonised cost of the credit-impaired financial assets (i.e. the gross camying

amaoun less the allowance for expected credit losses {ECLs)).

b} Fee and commission income
Fee and commission income and expanse include fees other than those that are an integral part of EIR and is recognised only on
satisfactory completion of performance obligation.

The fees includad in the statement of profit and loss, Include among other things, fees charged for servicing a loan, non-ufilisation
fees relating to loan commilments when it is unlikely that these will resull in a specific lending arrangement and loan advisory fees.

¢} Other Income
Cther operational revenus represents income eamed from he activiles Incidental to the business and is recognised when the right
to raceru,ﬁhtpg 1m;¢me is established as per the lerms of the contract,
;"i"‘}:/ : .Ii..'
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{il} Fair Value Measurament
The Company measures financial instruments at fair value at each Balance Sheet dale
Fair value is the price that waould be received lo sell an asset or pad to fransfer a lability in an orderly transaction between market
parficipants at the measurement date. The fair value measurement is basad on the presumption that the transaction (o sell the asset
or transfer the liability lakes place elther:
+ In he principal market for the asset or liability, or
« Inthe absence of a principal market, in the most advantageous market for the asset or liability,

The principal or the mos) advantageous market must be accessible by the Company.
The fair valee of an assel or a liability is measured wsing the assumplions that market participants would use when pricing the asset
or liability, assuming thal market panlicipants act in their economic interast.

A fair value measurement of a non-financial assel lakes into account a market participant's ability to generale economic benefits by
using the assel in its highest and best usa ar by selling it to another market participant that would use the asset in its highes! and
besl use

The Company uses valuation technigues thal are appropriate In the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable Inputs and minimising the use of unobservable inputs.

All assels and liabilities for which fair value s measured or disclosed in the Financial Statements are categorised within the fair valua
higrarchy, describad as follows, based on the lowes! level input that is significant [o the fair value measurement as a whole:

+ Lavel 1 — Quoted (unadjusted) market prices in active markal for identical assets or liabilites,

+ Level 2 = Valuation technigues for which the lowest level input that is significant to the fair value measurement is direclly or
Indiractly observable.

+ Lewvel 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurament.

For asgels and liabilltes that are recognised in the Financial Statemenis on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing calegodsation (based on the lowest level input that is
significant to the fair value measuremant as a whoie) at the end of each reporting perlod,

For the purpose of fair value disclosuras. the Company has determined classes of assels and liabilifies on the basis of the nature,
characieristics and risks of the asset or iability and the leval of the fair value hierarchy as explained above.

{iii} Property, Plant and Equipment (FPE)
Recognition and Measurement
PPE is recognized when it is probable thel fulure economic benefits associated with the item will flow to the company and the cost of
the iterm can be measured reliably,

PPE is stated al ariginal cost net of taxiduty credits availed, if any, less accumulaled depreciation and cumulative impairment, If any.
Cost includes expenditure related to the acguisition of PPE and for qualifying assets, bomowing costs capitalized in accordance with
the company’s accounting policy.

Itermns of Property, plant and egquigment that have been retired from aclive use and are held for disposal are stated at the lower of
their nat book value or pet realisable valuee and are shown separately in the financial statements, If any

Subsequent costs are Included in the assel's carrying amount or recognized as a separate assel, 85 appropriate, only when it is
probable that future economic benefits associated with the iterm will flow to the Company and the cost of the tlem can be measured
religbly. The carrying amount of any component accounted for as a separate assel is derecognized when replaced. All other repairs
and maintenance are charged to Statement of profit and loss during the reparting period in which they are incurred.

Advances paid towards the acquisition of propery, plani and equipment outstanding at each balance sheet date is classified as
capital advances under other non-financial assels and the cost of assels not put to use before such date are disclosed under ‘Capital
work-in progress’,

De-recognition:

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits
are expacted from its use or disposal. Gains or losses ansing from de-recognition disposal or retirement of an item of property, pant
and equipment are measured as the differance between the net disposal proceeds and the carmying amount of the assel and are
recognised net. within “Other Income” or *Other Expenses”, as the case maybe, in the Statermen! of Profit and Loss in the year of de-
recegnition, disposal or retirement.

Depreciation:

Depreciation is recognized using straight line method =0 as to write off the cost of the assets (other than freehold land and properies
under construction) owver their useful lives specified in Schedule || to the Companies Act,2013, or in the case of assets where the
useful life was determined by technical evaluation, over the useful life so determined. Depreciation method is reviewed at each
financial year end ter the expected pattern of consumption of the future economic benefits embodied In the assel The
i mﬁ reviewed at each financial year end and the effect of any change in the estimates of useful lifefresidual

nrmpw{fa basis
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PPE with an individual value below S000 rupees are expensed off in the penod in which they are acquired or purchased.

The Company, based on assessment made by technical experts has evaluated useful lives of following items of FPE as mentioned
heraunder which is different from the useful life considered in Schadule Il to the Companies Act, 2013

Useful life estimated by | Useful life as per
e = _ the Company Scheduls ||
Vehicles i L_ 8o 10 a
Office Equipment = i 10 ]
[v-Sat _ B 13 8 |

{iv} Intangible Assets
Acquired Intangible
Imangible Assetls that are acquired by the company are stated at cost of acquisition net of recoverable taxes, trade discount and
rabates less accumulated amortization /depletion and impairment loss, if any. Such cost includes purchase price, bormowing costs,
and any cost directly atiributable to bringing the asset to (s working condition for the intended use, and adjusiments arising trom
exchange rate variations attributable to the intangibkle assals,

Subsequent expenditure
Subsequent costs are included in the asset's carrying amount or recognised as a8 separate assel, as appropriate, only whan i is
prabable that future economic benefils assaciated with the tem will liow to the entity and the cost can be measured refiably.

Derecognition

intangible assets are de-recognised eliher on theer disposal or where no fulure 8conomic benefits are expected from their use. Gains
or losses anising from derecognition of an intangible assel are measurad as the difference between the net disposal proceeds and
the carmying amount of the asset and are recognised in the Statement of Profit and Less when the assel is derecognised.

Amaortisation

Intangible assets wivch are finite are amortized on a straight-line basis over their estimaled useful lives. The residual value of such
intargible assels is assumed (0 be zaro. An intangible asset with an indefinite useful life is tested for impairment by comparing it's
recoverable amount with ifs' carmying amaount

{a) annually and

{b) whenever there is an indicafion that the intangible asset may be impaired.Gains or losses ansing from de-recognition of an
intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are
recognised in the Statement of Profit and Loss when the assel is derecognised

Thie management has assessed the usetul life of software’s classified s other infangible assets as three years

The smorisation period and the amoisation method for intangible asset with a finite uselul life are reviewsd al each financial yasar
end. If the expected useful of such assel is different frem the prewicus estimates, the changes are accounted for as change in an
accounting astimale,

(v) Valuation of Inventories
Stock-in-trade of shares and securities are valued market value on individual script by script basis and are accounted at FYTPL

{wi} Borrowings

Borrowings are initially recognized al fair value, net of transaction costs mcwred. Borowings are subsequently measured at
amortized cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognized in profit or
loss over the period of the borrowings using the effactive intarest method. Fees paid on the establishment of loan facilities are
racognized as transaclion costs of the loan to the extent that il is probable that some or all of the faciity will be drawn down, In this
case, the fee s deferred until the draw down occurs. To the extent there s no evidence fhat it is probable thal some or all of the
facility will be drawn down, the fee is capitatized as a prepayment for liquidity services and amortized over the peried of the facility to
which il relates.

{vii} Borrowing Costs
Expenses related to borowing cost are accounted using effective interest rate. Borrowing cosis are interest and other costs
{including exchange differences relating to foreign currency borrowings to the extent thal they are regarded as an adjustment to
inferest costs) incurred In connaction with the barrowing of funds. Barrowing costs directly attributable to acquisition or constructien of
an assat which necassanly take a substantial penod of time (0 get ready for their intended use are capialised as part of the cost of
that assel.

Other barrewing costs are recognised as an expense in the penod in which they are incurred. The difference between the discounted
amount maobilised and redemption value of commercial papers is recognised in the statement of profit and loss over the life of tha
instrument using the EIR.




{viii} Employee Bonofits
a) Short term obligations:

Shor term employes benafits include salarles and shor term cagh bonus. A Rability is under short-term cash bonus or target based
incentives if the Company has a present legal or construclive obligaticn to pay fhis amount a3 a resull of past senvice provided by
the employee, and the cbligation can be estimated rellably. These costs are recognised as an expense in the Statement of Profit and
Loss al the undiscounted amount expected 1o be paid over the period of services rendered by the employees to the Company,

(ix) Leases
Short-term leases and leases of low-value assels
The Company has elected to apply the exemption fram lease recognition 1o short term leases {Le., Ihose leases that have a lease
term of 12 months or less from the commencement date and do not conrtain 2 purchase option) and leases for which the underlying
assels is of low value. Lease payments on short-term leases and leases of low-value assels are recognised as expense on a
siraight-line basis over the lease lerm

{x} Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
waighted awverage number of equily shares outstanding during (he pericd, Eamings considered in ascertaining the Company's
earnings per sharg, is the net profil for the percd. The weighted average number equily shares outstanding during the period and all
periods presented is adjusted for events, such as bonus shares, other than the conversion of polential equity shares that have
changed the number of equity shares outstanding, without a comresponding change in resources. For the purpose of calculating
diluted eamings per share, the net profit or loss for the pericd attributable to equity shareholders and the weighted average number
of share autstanding during the pericd is adjusted for the effects of all dilutive potential equity shares excepl whare the resulls are
anbi-dilutive.

{xi) Income Tax
The income tax expense of credil for the penod is the tax payable on the current period’s taxable income based on the applicable
income tax rate for the jurisdiction adjusted by changes in deferred tax assets and liabilities aftributable fo temporary differences, to
unused fax losses and unabsorbed depraciation
Current and deferred tax is recognized in the Statement of Profil and Loss excepl to the axtent it refates to tems recognized directly
In equity or pther comprehensive income, in which case It is recognized In equity or other comprehensive income.”

Pravision for Income tax is made on the basis of the estimated taxable income for the current accounting period in accordance with
the income- tax Act, 1661 and Revised Income Coemputation and Disclosure Standards (ICDS) of the Income-tax Act, 1961

Deferred tax is recognised In respect of lemporary diffierences between fhe carrying amounts of assels and llabilities for financial
reparting purpose and the amounts for tax purposes. The measurement of deferred 1ax reflects the tax consequences thal would
faltow from the manner in which the Company expects, at the reporting date, to recover or settle the carrying amount of ils assets
and liabiliies.

Deferred tax Habilities are generally recognised for all taxable temporary differences and deferred tax assels are recognised, for all
deductible temporary differences, to the axtent if is probable that future faxable profits will be available against which deductible
lemporary differences can be utilised Deferred tax is measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date. Deferred
fax assels are reviewed at sach reporting date and are reduced to the extent thal it is no longer probable that the related tax benefit
will be realized, such reductions are reversed when the probability of fulure faxable profits improves.

Deferred tax assels and liabilittes are offset when there is a legally enforceable right to offsel cument tax assels and liabilities and
when the deferred tax balances relate to the same taxation authorily The fax effects of income tax losses, available for carry forward,
are recognisad as deferred tax assel. when it 1S probable that fulure taxable profits will be available against which these losses can
be set-off. Unrecognised deferred lax assets are re-assessed at each reporfing dale and are recognised to the exlent that it has
become probable that fulure taxable profits will allow the deferred lax asset 1o be recovered.

{=il) Impairment of Non-Financial Assets

The Company assesses al the reporting date whether there is an indication that an assel may be impaired,other than deferred tax
assets. If any indication exists. or when annual impairment testing for an asset is required, the Company estimates the assel's
recoverable amaunt An asset’s recoverable amount & the higher of &n assel's or cash-generaling unit's ("CGU"7) fair value less
costs of dispesal and its walue in wse The recoverable amount is determined for an ndividual assel, unkess the assel does not
generate cash inflows that are largely independent of those from other assets or groups of assets. Where the camying amount of an
asse| of CGU excesds its recoverable amount, the asset is considered impaired and is written down o its recoverable amount. In
assessing value in use, the estimated luture cash fliows are discounted to thair present valua using a pre-tax discount rate that
refiects current market assessmeants of the fime value of money and the risks specific o the assel. In determining fair value less
costs of disposal, recent market fransactions are taken Into account, if availatle. If no such fransactions can be wentified, an
appropriate valuation model is used. Impairment losses are recognised in statement of profit and loss,

{xili) Provisions
Provision s recognised when an enterpriseé has a present obligation {legal or constructive) as a result of a past event and it Is
probabke that an outflow of resources will be reguired o setlle the obligation, in respect of which 2 refiable estimate can be made
Frovisions are determined based on management estimates required o seftie the obligation at the balance shest date,
Suppleme y expenence of similar transactions. These are reviewed at the balance sheet date and adjusted to reflect the current
manage tes .
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{xiv) Contingent liabilities and assets
Contingent liabilities are disclosed when there is a possible obligation arising from past events. the existence of which will be
confirmed only by the ccourrence of non-gccurrence of one or more uncertain future events not wholly within the centrol of the
Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be
required fo setlle or a refiable estimate of the amounl cannot be made, is termed as a contingent liability. The existence of a
contingent liability is disclosed in note 38 to the financiat statements. Contingant assels are neither recognised nor disclosed.

{xv) Financial Instruments
A Financial Ingtrument i3 any contract that gives risa to a financial asset of one enlity and a financial lability or equity nstroment of
anaother entity.

Financial Assets
1. Initial Recognition and Measurement

Al initial recognition, all financial assels are measured al fair value. Such financial assets are subsequently classified under following
thres categories according to the purpose for which they are held. The classification is reviewed at the end of each reporting perod

{a) Financial Assets at Amortized Cost

&L the date of initial recognition, are held o collect confractual cash flows of principal and interest an principal amount outstanding on
specified dates. These financial assels are intended to be held until maturity. Therefore, they are subsequently measured at
amortized cost by applying the Effective Inlerest Rate (EIR) Method 1o the gross camying amount of the financial asset. The EIR
amodtization is included as interest income in the profit or loss. The losses arising from impairment are recognized in the profit or
loss.

{b} Financial Assets at Fair value through Other Comprehensive Income

At the date of initial recognition, are held to collect contractual cash flows of principal and interest an principal amount outstanding on
specified dates, as well as hald for selling. Thersfore, they are subsequently measured at each reporting date at fair value, with all
fair value movements recognized in Other Comprehansive Income (OC1), Interes! income calculated using the effective inlérest rate
{EIR) method. impairment gain or loss and foreign exchange gain or loss, if any, are recognized in the Statement of Profit and Loss.
O de-recognition of the asset. cumulative gain or loss previously recognized in Other Comprehensive Income is reclassified from
the OCI to Statement of Profit and Loss.

{c} Financial Assets at Falr value through Profit or Loss
At the dale of initial recognition, financial assets are held for trading, or which are measured neither al Amortized Cost nor at Fair
Value through OCI Therefore, they are subsequently measured al each reporling date at fair value, with all fair value movements
recognized in the Statement of Profit and Loss.

2. Trade Receivables
A Receivable is classified as a ‘Trade Receivable’ if it is in respect o the amount due from customers in the ordinary course of

buginess. Trade recelvables are recaognized initlally at fair vaive and subsequently measured at amoriized cosl using the effective
interest method, less provision for impaiment.

Impairment |s made on the expected credit losses, which are the present value of the cash shorfalls over the expected lite of
financial assets. The estimated impairment losses are recognized In a separate provision for impairment and the impairment losses
are recognized in the Statement of Profit and Loss within other expenses.

Subsequent changes in assessment of impairmen! are recagnized in provision for impairment and the change in impairment losses
are recognized in the Staternent of Profit and Loss within other expenses.

3. Impairmant of Financial Azzets
In accordance with Ind AS 104, the Company uses 'Expected Credit Loss' (ECL) model, for evaluating impairment of financial assets
other than those measured at Fair value through Profit and Loss (FVTPL).

4, Expected Credit Losses are measured through a loss allowance at an amount equal to:
{a) The 12-manths expected credit losses (expected credil losses that result from those default events on the financial instrument that
are possibla within 12 maonths after the reporting date); or

() Full lifetime axpected credil losses (expected credit losses that result from all possible default events aver the life of the financial
instrument)

For Trade Receivables Company apolies 'Simplified Approach’ which requires expected lifetime losses lo be recognised from Initial
recognition of the receivables. The Company uses historical defaull rates 1o determing impairment loss on the portfolio of trade
receivables. Al every reporting date these historical defaull rates are reviewed and changes In the forward looking estimates are
analysad.

For other assets, the Company uses 12 month ECL fo provide for impairmen? loss where there is no significant increase in credit
fisk. if there is significant increase in credit risk full liftetime ECL is used.
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5. De-racognition of Financial Asset
Financial Asset is primarily derecognized whean:

{1} The right to receive cash fows from asset has expired. or

{ily The Company has transferred its right to receive cash flows from the assel or has assumed an obligation o pay the recelved cash
flows in full without material delay to a third panly under & " Pass-Through” arrangement and either;
a) The Campany has transferred substantially all the risks and rewards of the asset, or
k) The Company has neither transferrad nor retained substantially all the risks and rewards of the assel, bul has transferred control
of the asset.
When the Company has transferred its right 1o receve cash flows from an assel or has enlered into & pass through arangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor refained
substantially all of the risks and rewards of the assel. nor transferred control of the asset, the Company continues fo recognize the
transferred assel to the extent of the Company’s centinuing involvement. In that case, the Company also recognizes an associated
liability. The transferred asset and the associated liability are measured on a basis that reflacits the nghts and obligations that the
Company has retained,

Financial Liabilities

1. Initial Recognition and Measurement
All financlal liabilities are recognized Intially at fair value and, in the case of lpans and borowings and payables, net of directly
attributable fransacticn costs. The Company's financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, and derivative financial instruments.

2, Subsequent Measurament
Financial Liabilities are classified as either Financial Liabilities at FYTPL or ‘Other Financlal Liabilities':

(&) Financial Liabilities at FVTPL:

Financial Liabilities are classified as at FVTPL when the financial liability is held for trading or are designated upon inifial recegrition
as FWTPL Financial Liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term,

(b} Other Financial Liabilities:
Other Financial Liabilities (including borrowings and trade and ather payables) ame subsequently measured al amortized cost using
the effective interest method,

The effective interest method is a method of calculating the amortized cost of a financial lability and of allocating interest expense
over the relgvant period. The effeclive inferest rate is the rate thal exactly discounts estimated fulure cash paymenis (including all
fees and points paid or received thal form an integral pan of the effective interest rate, transaction costs and other premiums or
discounts) threugh the expected life of the financial lability, or (where appropriate} a shorer pericd, 1o the net carrylng amount on
initial recognition,

3. De-Recognition of Financial Liability

A Financial Liability 15 derecognized when the obligation under the liabilty is discharged or cancelled or expires. The difference
between the carrying amount of & financial labiity that bas been extinguished or transferred to another party and the consideration
paid, including any non-cash assels transferred or liabilities assumed, is recognized in profit or loss as other income or finance costs.

4. Offsetting of Financial Instruments

Financial Assets and Financlal Liabilities are offset and the net amount is reported in the Balance Sheet if there is a curmently
enforceable legal right to offsel the recognized amaounts and there is an intention to seitle on a nel basis, 1o realize the assets and
settle the labilites simullanecusly.

§. Derlvative Financlal Instruments

Derivatives are Inflially recognised a8l fair valug al the date the derivative confracts are emered inte and are subsequently re-
measured 1o their fair value at the end of each reporting period. The resulting gain or loss is recognised in profil or loss immediately,

{xvi} Cash Flow Statement
Cash flows ane reported using the indirect method. whareby profit for the perlad is adjusted for the effects of transactions of a non-
cash nalure, any deferrals or accruals of past or fulure operating cash receipts or payments and item of income or expenses
associaled with investing of financing cash Nows. The cash flows from operating, investing and financing activities of the Company
are segregated

{xvil] Cash and Cash Equivalents
For the purpese of presentation in the stalement of cash flows, cash and cash equivalents includes cash on hand deposils held at
call with financial instilutions, other short-term, highly liguid invesiments with original maturities of three months or less that are
readily cenvertible to known amounts of cash and which are subject to an insignificant risk of changes in value. Quistanding bank
overdrafls are m{ eungﬂered integral part of the Company’s cash management.
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{=viii} Business Combination under Common Control
A common confrol business combination, involving entities or businesses In which all of the combining entilies or businesses are
ultimately controlled by the same party or parties both before and after the business combination and where the control is not
transitory, Is accounted for in accordance with Appendix C to Ind A5 103 "Business Combinations’,

Business combinations involving entifies or businesses under common conlrol are accounted for using the pooling of interest method
as follows:

« The aasels and liabilities of the combining entities are refliected al their camying amounts.

» Mo adjustments are made to reflect fair values, or recognize new assels or labilities. Adjusiments are made only to harmonize
significant accounting policies.

* The financial information In the financial statements in respect of prior periods are restated as if the business combination had
occurred from the beginning of the preceding period in the financial statements,

» The identity of the reserves are preserved and appear in the financial statements of the transferee in the same form in which they
appeared in the financial statements af the transtero

Tha difference, if any, between the amounts recorded as share capital issued plus any additional consideration in the form of cash or
other assets and the amount of share capital of the transferor is transferred o capital reserve and is presenied separately from other
capital reserves with disclosure of its nature and purpose in the noles.

{xix} Impairment

The Cempany recognises loss allowances for Expected Credil Losses (ECLs) on the following financial instruments that are not
measured at FYTRL;

Loans and advances to cusiomers

-

Cradit-impaired financial assets

A financial asset is 'credil-impaired” whan one or more events thal have a detrimental impact on the estimated Tulure cash flows of
the financial asset have ccourred . Cradit-impaired financial assets are refered to as Stage 3 assets. Evidence of credit-impairment
includes observable dala about the following events:

significant financial difficulty of the borrower or issuer;

8 breach of contract such as a default or past due event;

the lender of the borrgwer, for economic or contractual reasons relating (o the borrower's financial difficully, having granted to the
borrowear a concessian that the lender wauld nal athensize cansider;

the disappearance of an active market for a securily because of financial difficulties; or
the purchase of a financlal asset at a deep discount that reflecis the incurred credit l0sses.

It may not be possible 1o identify a singla discrele evenl—insiead, the combined effect of several events may have caused financial
assels 1o become credit-impained.

A& lpan is considered creditasmpaired when a concession is granted to the borrower duwe to a deterioration in the borrower's financial
condition, unless there s evidence that as a result of granting the conocessian the nisk of not receiving the contractual cash flows has
redused significantly and thera are no ofher indicators of impalrment. For financial assets where concessions are contemplated bul
not grantad the asset is deemed credit impaired when there i observable evidence of credit-impairment including meeating the
definition of default. The definiffion of default {see below) includes unlikeliness to pay indicators and a back-stop if amounis are
overdue for more than 90 days The 90-day criterion is applicable unless there is reasonable and supportable information fo
demonstrate that a more lagging default criterion is more appropriate.

Definition of default

Critical o the determination of ECL is the definition of default. The definition of defaull is used in measuring the amaunt of ECL and
in the determination of whather the loss allowanca is based on 1Z-month or lifetime ECL, as default is a component of the probability
of default (PD) which affects both the measurement of ECLs and the identification of a significant increase in credit risk.

When assessing if the borower is unlikely 0 pay s credit obligation, the Company takes inlo account both gualitative and
guantitative indicators, The information assessed depends on the type of the asset, for example in corporate lending a qualitative
indicator used is the admittance of bankrupicy petition by Mational Company Law Tribunal. which is nol relevant for ratail lending,
Cuantitative indicators, such as overdue slatus and non-payment on anoiher obligation of the same counterparty are key inpuls in
this analysis

The Company uses a variety of sources of information to assess defaull which are either developed intemally or obtained from
external sources. The definition of defaull is applied consistently to all financial instruments unless information becomes available
that demonstrates that another default definifion ke more appropriate for a particular financial asset

With the exception o BOCHInanclal assets (which are considered separately below), ECLs are required to be measured through a
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» 12-month ECL. e lifetima ECL that result from those defaull events on the financial nstrumen that are possible within 12 months
after the reporting date, (referred to as Stage 1); o

full lifetime ECL, i.e. lifetime ECL that result from all possible default evenls over the life of the financial instrument, {referred to as
Stage 2 and Stage 3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that financial instrument has increased
gignificantly since initial recognition {and consequently to credit impalred financial assets), For all other financial instruments, ECLs
are measured al an amount equal to the 12-month ECL.

ECLs are a probability-weighted estimate of the present value of cradit losses. These are measured as the present value of the
difference between the cash flows due to the Company under the contract and the cash flows that the Company expects to receive
anzing from the weighting of multiple fulure econcmic scenarios, discounted at the asset's EIR.

Significant increase in credit risk

The Company monitors all financial assets and contracts that are subject fo the impairment requirements to assess whether there
has been a significant increase in credit risk since Inftial recognilion. 1T there has been a significant increase in credil risk the
Company will measure the loss allowance based on lifetime rather than 12-month ECL

In assessing whether the credit risk on a financial instrument has increased significantly since Initial recognition, the Company
compares the risk of & defaull occurring on the financial instrument at the reparling date based on the remaining maturity of the
instrument with the risk of & default occurring that was anticipated for (he remaining maturity at the current reporting date when the
financial instrument was first reccgnised. In making this assessment, the Company considers both gquantitative and qualitative
information that is reasonable and supporable, ncluding historical experience and forward-looking information that is available
without undue cost or effart, based on the Company's historical expenience and sxpert credit assessment.

{xx} Presantation of allowance for ECL in the Balance Sheet
Loss allowances for ECL are presented in the statement of financial position as follows:
+ far financial assets measurad sl amontised cost: as a deduction from the gross camying amount of the assets,

{xxi} Significant Accounting Judgments, Estimates and Assumptions
The preparation of financial statements requires management to make judgments, estimates and assumptions in the application of
actounting policies that affect the reparted amounts of assets, liabilies, income and expenses. Actual results may differ from these
eslimates Estimates and underlying assumplions are reviewed on ongolng basis. Any changes to accounting estimates are
recognized prospectively.

Information about critical judgments in applying accounting policies, as well as estimates and assumptionsthatl have the maost
significant effect on Ihe amounts recognised in the financial statements are included in the following notes.

a. Recognition of deferred tax assets /liabilitles:
Deferred tax assets and lisbilifies are recognized for the future tax conseguences of temporary differences between the carrying
valves of assets and liabilities and their respective tax bases, Deferred tax assels are recognized to the extent that it is probable thal
future taxable income will be available against which the deductible temporary differences could be utilized Further details are
disciosed n note 39,

b. Provision and contingent llability:

On an ongaing basis, Company reviews pending cases, claims by third parties and other contingencies. For contingent losses that
are considered probable, an estimated loss is recorded as an accrual in financial statements. Loss Contingencies that are
tonsidered possible are nol provided for but disclosed as Contingent liabilities in the financial statements. Confingencies the
likelihood of which is remote are not disclosed in the financial statements. Gain contingencies are not recognized until the
contingency has been resolved and amounts are received ar recelvable.

¢. Allowance for impairment of financial asset:
The Company recognizes loss allowances for expectad credit losses on its fnancial assels measured at amortized cost. At each
reparting date, the Company assesses whether financial assets carmed at amortized cost sre credit impaired.
A financial asset is 'credit impaired’ when one or more events that have a detrimental impact on the estimated future cash flows of
the financial asset have occurrad

d. Property, Plant and Equipment and Intangible Assets:
Management reviews the estimated useful lives and residual values of the assels annually in order o delerming the amournt of
depreciation to be recorded during any reporling period. The useful ives and residual values as per schedule |l of the Companies
Act, 2013 or are based on the Company's historical experience with similar assets and taking into account anficipated technological
changes, whichever is more appropriate.




{xxil} New and amended standards
The Ministry of Corporate Affairs has nofified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated March 31,
2023 to amend the follawing Ind AS which are effective for annual perads beginning on or after Apnl 01, 2023, The Company applied
these amendments for the first-time during the year

i} Definition of Accounting Estimates - Amendments to Ind AS B

The amendments clarfy the distinction between changes in accounling estimates and changes in sccounting policies and the
cormection of arors. If has also been clarified how enfities use measurement techniques and inputs to develop accounting estimates.

The amendments had no impact on the Company's standalone financial statements.

Il) Disclosure of Accounting Policies - Amendments to Ind AS 1
The amendments aim to help entities provide accounting policy disclosures thal are more useful by replacing the requirement for
enfities 1o disclose their “significant’ accounting pelicies with 8 requiremant to disclose their ‘malerial’ accounting policies and adding
guidance an how enfities apply the concept of materiality in making decisions aboul accounting policy disclosures
The amendments have had an impact on the Company's disclosures of accounting policies, bul not on the measuremeanl, recognilion
or presentation of any tems in the Company's financial sielements

iii) Defarred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12
The amendments narrow the scope of the initlal recognition exception under Ind AS 12, so that it no longer applies to transactions
that give rise to equal taxable and deductible temporary differences such as leases.
The smendments had no impact on the Company's standalone financial statements

iv) Apari from these, consequential amendments and editorals have been made to other nd AS ke Ind AS 101, Ind AZ 102, Ind AS
103, Ind AS 107, Ind AS 109, Ind AS 115 and Ind A5 34
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CASH & CASH EQUIVALENTS

(% in Lakhs)

As at As at
Faniculsrs WMarch 31, 2024 March 31, 2023
Cash an Hand 174 479
Balance with Banks in Current Accounls 363 3.69
Total 5.37 B.48
LOANS (At Amortized Cost) (T in Lakhs)
Particulars e st Lo

March 31, 2024

March 31, 2023

A) Loans to Others

(a) Secured, Considered Good

: 1, ’
(Laan againet property, shares, and gold) 2.097.02 A0
(b} Unzecured, Considered Good - All standards G49.91 £35.90
{c) Loans Receivables have significant increase in Credil Risk 111.25 75.81
{d) Loans Recelvables-Credit Impaired - 1.5
Less: Provision for Doubiful Advances {34,300 [29.56)
Total 2,823.88 2,488.40
B) Loans In india
Public Seclor . s
Otherz 285818 2,518.26
Total {Gross) 2,858.18 2,518.26
Less: Impairmenl Loss Allowanca {34.20) (29,86
Taotal {Net) 2,823.88 2,488.40
4, TRADE RECEIVABLES % in lakhs
As at As at
icul
it Warch 31, 2024 March 31, 2023
{a) Secured, Considered Good - -
(b} Unsecured, Considered Good 0.20
Total 0.20

5.

Refer note no,28 for ageing of rade receivable

Mate. Mo trade or other recelvable are due from directors or other officers of the Company either severally or
jointly with any other person nor any trade of ofher receivable are due from firms or private companies

respectively in which any director is a partner, a director or a member.

OTHER FIMANCIAL ASSETS (% in Lakhs)
As at As at
riicula
e Warch 31, 3024 March 31, 2023
Other deposit .31 0.3z
Cither receivables 0.07 0.35
Total 0.38 0.67
CURRENT TAX ASSETS [NET) [T in Lakhs)
As at As at
Particul
ars March 31, 2024 March 31, 2023
Income tax Refund 0.80 .80
Advance Tax 960 1872
Tax Deducted at Source B.24 12.22
Less - Provision For Tax 15.15 12.43
Total 3.49 19.31
DEFERRED TAX ASSETS (NET) (2 in Lakhs)
Particulars As at As:at
March 31, 2024 March 31, 2023
COpening Balance 0.03 0.04
Addd (Lass) Difference Between Wntten Down Value of Fied Assets 0.0 {0.01)
as per tha Companies Act, 2013 and Income Tax Act, 1961
Addl (Less) Alowance For Bad & Doubtiul Debis 1 68 .
Total 1.72 0.03
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8. PROPERTY, PLANT AND EQUIPMENT

March 31,2024 {Tin Lakhs
Gross Block Depreciation and Amortization ___ Net Block

Particulars Asal | 4 gitions | Deductions! | Asat Asat | Dep. forthe | Deductions/ | As at As at Ag at
01.04.2023 Adjustments | 31.03.2024 | 01.04.2023 Year Adjustments | 31.03.2024 | 31.03.2024 | 31.03.2023

A. Tangible Assets

Cornputer .82 0.2y - 1.08 0.a2 0.0 . 083 0.26 =

Office Equipmant .07 - 0.o7 0.407 . - 0.07 - -

Total - & 0.88 0.27 - 1.16 0.89 0.01 - 0.80 0.26

B. Other Intangible Assets

Computer Sofware .34 A - 034 034 . ; 034

Total - B 0.34 - - 0,34 0.34 - . 0.34 =
[Total A+ B 1.23 0.27 . 1.60 1.23 0.01 - 1.24 0.26 -
Margh 31,2023 (T in Lakhs)

Gross Block Depreciation and Amortization Met Block
Particulars Asat | o iditions | Deductions/ Asg at As at Dep. for the | Deductions! As at As at As at
01.04.2022 Adjustments | 31.03.2023 | (1.04.2022 Year Adjustments | 31.03.2023 | 31.03.2023 | 31.03.2022

A. Tangible Assets

Computar a2 - - .82 082 - - 0.82 - -
Offica Equipment 0.07 . 0.07 0.0z .05 Q.07 - 005
Total - A 0.89 = - 0.89 0.84 0.05 = 0.89 - 0.05
B. Other Intangible Assets -
Computer Software 034 R : 03a 034 - : e - -
Total - B 0.34 - - 0.34 0.34 i > 0.34 . E
Total A + B 1.23 - . 123 1.18 0.05 | . 1.23 = | 0.05




10,

1.

12

13.

14,

OTHER NON-FINANCIAL ASSETS (T in Lakhs)
Particulars As ot o ot

March 31, 2024 March 31, 2022
Prepaid Expenseas 008 0.07
Tatal 0.08 0.07
TRADE PAYABLES {% in Lakhs)
Particulars 4] LT

March 31, 2024

March 31, 2023

Auditor's Remuneration 0.69
Other Payables 601.04
Total 602.63
BORROWINGS i in Lakhs)
As at As at
rlicula
Paoule March 31, 2024 March 31, 2023
At Amortised Cost
Demand Loans

From Other Parties (Unsecured)

Dhar Coal Products Pvt Lid 100.00 250.00
Vikas International Pt Lid 151.00 162.00
Tirupati Finance T0.51 78.51
Brijwasi Securities Pvi.Lid. . 150.00
Dhyanik Consulting Services Pyt Ltg 100.00
Safal Capital (India) Limited - E0.00
Swastika Investmart Limited 72925 -
Total 1,059.76 781.51
Borrawing In India 1,068.76 791.51
Borrowing oulside India , 5
Total 1,059.76 791.51
OTHER FINAMCIAL LIABILITIES {7 in Lakhs)
As at As at
Pativiam March 31, 2024 March 31, 2023
Salary Payables 052 0.49
Interest Payables 3888 44,23
Other Payables - 579.60
Total 39.38 624.32
OTHER NON-FINANCIAL LIABILITIES (¥ in Lakhs)
As at As at
rticul
Particulars March 31, 2024 WMarch 31, 2023
Statutory Dues Payable 0.51 2.60
Total 0.51 2.60
PROVISIONS (T in Lakhs)
As at As at
s March 31, 2024 March 31, 2023
Provision 0.40

Total




15. EQUITY SHARE CAPITAL

15.1 : Authorized, Issusd, Subscribed and Paid Up {¥ in Lakhs)
sicliliie Az at As at

i March 31, 2024 March 31, 2023

Authorized

22,500,004 Equity Shares of ¥ 10 each 22500 225.00

{Previous Year 22 50,000 Equity Shares of T 10 each)

lzsued

21,10,000 Equity Shares of ¥ 10 each 211.00 211.00

(Previous Year 21.10,000 Equity Shares of ¥ 10 each)

Subscribed & Paid up

21,410,000 Equity Shares of ¥ 10 each fully paid 211.00 211.00

{Previous Year 21.10,000 Equity Shares of ¥ 10 each)

Total 211.00 211.00

Mote: The Company has only one class of shares Each holder of shares is entitled fo one vobte per share

16.2 : Reconciliation of the number of Shares as at the beginning and at the end of the Financial Year

(T in Lakhs)
Baiticiilaie March 31, 2024 March 31, 2023
Humber Number
Shares outstanding at the beginning of the year £1.10,000 £1.10,000
Shares outsianding at the end of the year 21.10.000 21,10,000

15.3 : Shareholders holding more than 5% of Shares

Hame of the Shareholder

As at March 31, 2024

Ho. of Shares held

%anuM

Swastika investmart Limited (Holding Company)

21.10.000

100

Mote - The Company is wholly owned subsidiary company of Swastika Investmart Limited and 100 shares each
hetd by Mr. Sunil Nyati, Mr. Anita Myati, M. Parth Myati, Mr. Devashish Nyati, Mrs. Kritika Myati and Mrs. Shivani
MWyali as nominee shareholder of Swastka Investman Limited in which Swastika Investmart Limited is banaficial

QWner,
As at March 31, 2023
e of the Shareholder !
Mo ot the No. of Sharos held % of Holding
Swaslika Investmar Limited (Halding Company) 21,10,000 100

Note:- The Company is wholly owned subsidiary company of Swastika Investmart Limited and 100 shares each
held by Mr, Sunil Myati and. Mr. Anila Myati a5 nominee shareholder of Swastika Investman Limited in which

Swastika Investmar Limited is benelicial mamer

15.4 : Detalls of shares held by promoters/promoter group

As at Az at
i WMarch 31, 2024 March 31, 2023
Swastika Investmar Limited -
Mumber of shares 21,10,000 21,10,000
% of lotal shares 100% 100%
% Change during the year -
16. OTHER EQUITY (¥ in Lakhe)
As at As at

Particulars

March 31, 2024

March 31, 2023

Reserves & Surplus®

Statutory Reserves (&) 176.36 169.36
Retained Eamings (B} 745,74 T17.77
Total 92210 B887.13

For mp"f?mﬂ.' rete; %tqlamam of Changes in Equity
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17.

18,

19,

20.

1.

(A) Statutory Resarves

Reserve Fund ws 45-1C (1) of RBI Act, 1934 (T in Lakhs)
Opening balance 169.36 162.02
Add: Addition during the year 7.00 7.34
Closing balance ~ 176.36 169.36

Resery Furd is required to be maintained w's Reserve Fund w's 45-1C (1) of RBI Act, 1834, During the year ended
March 31, 2024, the Company has transferred an amount of ¥ 7 lakhs and ¥ 7.34 lakhs during the year ended

March 31, 2023

(B} Retained Earnings (T in Lakhs)
Opening balance 177 GE8.40
Add: Met profit for the year 34.97 36.71
Less: Trf to Statutory Reserve {7.00) (7.34)
Closing balance T45.74 777

Retained Eamings are created from the profit! loss of the Company, as adjusted for distibutions to owners,

transfers 10 olher resgrves, @lc

INTEREST INCOME (2 in Lakhs)
PArSay H;;?:h}r:r :;::d Fun;au::hy;: 3 o
Interest Income on Loan 246.25 262.70
Total 246.25 262.70
FEES AND COMMISSION INCOME (T in Lakhs)
Pardcutars S Rareh 1074 | Warch 34, 3075
Commission Income £ 0.49
Tatal - 0.49
OTHERS {T in Lakhs)
Partiulars B TR T T
Processing Fees 0.86 1.13
Total 0.86 1.13
OTHER INCOME ____(%in Lakhs)
Parsk lecs e T e
Interest on income tax refund 012 5
Other Income 073 0.93
Met gain on financial aseets measured al FYTPL . 0.01
Total 0.85 0.94
FINANCE COST {% in Lakhs)
Particulars e S5 | NarG ST
Interest Expenses 14712 138.85
Bank Charges 0.30 0.20
Total 147,43 139.05
. FEES AND COMMISSION EXPENSE {T in Lakhs)
Particulars i 3 300 WAIGR A
Commission 0.04 0.37
maf

Tota) 4 fj;t'---'-llu' Lias, 0.04
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23,

25.

26,

26.1

27.

IMPAIRMENT ON FINANCIAL INSTRUMENTS

(¥ in Lakhs)

Particulars

For the year ended

For the year ended

March 31, 2024

March 31, 2023

Frovigion for Expecled Credit Loss on Loans 9.83 20.04
Total 9.83 20.04
EMPLOYEE BENEFIT EXPENSES (¥ in Lakhs)
Rantiaare F‘:url;::hyi:.r 29::: . Fu';:l'lr:h}f:il :;::d
Salaries and Incentives 16.05 26.83
Total 18.05 26.83
DEPRECIATION & AMORTISATION EXPENSES I7 in Lakhs)
Fiarticulars For the year endad For the year ended

March 31, 2024

March 31, 2023

Depreciation on properly, plant and equipment (refer note 8} 0.01 0.05
Amaortisation on other intanglble assels * -
Total 0.01 0.05
OTHER EXPENSES _ = (T in Lakhs)
For the vear ended For the year ended
Farkulars March 31, 2024 March 31, 2023
Auditor's Remunaration {Refer nofe 26,1 balow) 027 027
Conneclivity Charges 5.89 G.54
Conveyance Expensa 0.0 0.01
Electricity Charges 1.58 378
Membership Fees & Subscription 018 0.70
Frofessional Expenses 6.65 9.37
Rert 380 441
Software Maintenance Expenses . 1.42
Travelling Expenses - 0.03
Miscelanaous Expenses 0.43 038
Total 19.01 26.91
Details of Auditor's Remuneration [T in Lakhs)
For the year ended | For the year ended
FATRSIIA March 31, 2024 March 31, 2023
Statutory Audit Fees 017 017
| Tax Audit Fees .10 0.10
Total 0.27 0.27
EARNING PER SHARE [T in Lakhs)
For the year ended | For the year ended
I
Particulan March 31, 2024 March 31, 2023
(A} Prafit attributable to Equity Shareholders (in Lakhs) A4 497 36,71
(B} Mo. of Equity Share outstanding during the year 21,710,000 21,10,000
Basic earnings per share (T) (FY of ¥ 10 each) 1.66 1.74




28.

Trade Receivable Ageing

T in lakhs
As at March 31, 2024
Ageing for Trade Receivables Less than & | 6 months to More than 3 Total
Not Due months 1 year 1-2 years 2 -3 years yEars
Undisputed trade receivables (&)
Considered good 020 - 0.20
which hawve sgrficant increase  in
credil risk -
Credil impaired
Disputed trade receivables (B)
Considered good - - -
which have significant increase in
cradd risk -
Credit impaired s .
Total 0.20 - 0.20
Less Allowance for impairment Loss
on A and B above
Balance at the end of the year 020 - - - 0.20
T in lakhs
As at March 31, 2023
Ageing for Trade Receivables Less than & | & months to More than 3 Total
Not Due months 1 year 1.2 years 2.3 years Years
Undisputed trade recelvables (A)
Considered good -
Which hawe significant increase in
credd risk
Credt Impaired
Disputed trade receivables (B)
Considered good -
Which hawe significant increase
credi risk u ¥ "
|Credil impaired - - - -
Todal - - - -
Less Allowance for Impairment Loss
on A and B above
Balance at the end of the year - - - -
28,1 Trade Payable Ageing 7 in lakhs
Ag al March 31, 2024
Ageing for Trade Payable Less than 1 Morethan3|  Total
Mot Due year 1-2years 2 -3 years years
MSNE - E i
Dthers - 802 63 602683
Dizputed duss - MSME - . .
Disputed duas - Others . - -
Balance at the end of the year 602.63 BO2.62
T in lakhs
Az at March 31, 2023
Ageing for Trade Payable Less than 1 Maore than 3 Total
Not Dua year 1-2years 2 - 3 years YEArs
MEME !
Othars -
Disputed duss - MSME - -
Disputed dues - Cihers - -
Balance at the end of the year - - -
29.2 Disclosures under Section 22 of the Micro, Small and Medium Enterprises Development Act 2008
¥ in lakhs
As at As at
Particulars March 31, March 31,
2024 2023
(1) Principal amaunt remaining ungaid 10 any supplier a8 at the end of the accounting year -
(i} Interest due therecn remaining unpaid 1o any supplier as at the end of the accounting year
(ili} The amount of interest paid along with the amounts of tha payment made to 1hae supplier bayond the
appointed day
{ivh The amount of interest due and payable for the year % *
[v} The amount of interest accrued and remaining ungaid a1 the end of the accounting year . -
{wi) The @rmountof forther inenest due and payable even in the succeeding year, until such date when the - -
interest dueg q&%ﬁejﬁt@alw praid
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30, CONTINGENT LIABILITIES AND COMMITMENTS

31,

3z,

The Company does nof have any Contingant Linhility

INCOME TAX
The major componenis of income tax expense for the vear ended March 31, 2024 iT in Lakhs)
For the year ended Far the year ended
S Warch 31, 2024 Warch 31, 2023
Current Tax
Current Tax on profit for the vear 15.15 12.43
Adjustments for the current tax of prior pariods 515 2.85
Datarrad Tax:
Deferred Tax Liabiliies/ (Assets) (1.68) 0.0
Total 18.62 15.30
Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate (% in Lakhs)
For the year ended For the year ended
TREY Warch 31, 2024 March 31, 2023
Profit before Income Tax Expense 53.58 52.01
Tax Rale 25.168% 25.168%
Tax at the Indian tax rate of 25.168% 13.4% 13.09
Tax Effect of :
Adjustments in respect of current income tax of prior period 5185 2.86
Eflect of non deductible expensas for lax pwposas 248 0.o1
Eflect of Expenses that are deductible (0.82) (0.67)
Current Tax Provision [A) 20.30 15,29
Deferred Tax Provision (B) {1.68) 0.0
Tax Expense recognized in Profit & Loss 16.62 15.30
Effective Tax Rate 34.74% 29.47%

CAPITAL MANAGEMENT

The Company's objectives when managing capital are to safeguard the group’s ability to continue as a going concem in order ta
providge refurns for shareholders and benefits for other stzkeholders and 10 maintain an optimal capital structure to reduce the

cost of capital

The company maonitors capital on the basis of the follawing gearing ratio:

(% in Lakhs)
As at As at
iz WMarch 31, 2024 Warch 31, 2023
Debt (Total Borrowings) 1,058.76 791.51
Total Equity 1,133.10 109813

Debt Equity Ratio

0.94
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33. FINANCIAL RISK MANAGEMENT
The Board provides guiding principles for overall nsk management. as well as policies covering specific areas such as credit
risk, fiquidity risk, price risk, investment of surplus liquidity and ofher business nisks effecting business operation. The
Company's risk management is carmed out by the management as per guidelines and policies approved by the Board of
Directors

{A) Credit Risk

Credit Risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading
to & financial loss. Credit risk encompasses the direct risk of default, risk of deterioration of creditworthiness as well as
concentration risks, The Company is exposed to credit risk from its operating activities (primarily trade receivables),
deposits with banks and loans given.

Credit Risk Management

For financial assets the Company has an investment pelicy which allows the Company to invest only with counterparties
faving high credil ratings of with higher credentials. The Company reviews the creditworthiness of these counterparties on
an ongeing basis. Ancther source of credit risk at the reporting date is from trade receivables az the company having
coliateral against the receivables in normal course. This credit nsk has always been managed through credit approvals,
establishing credit limits and continuous monitoring the creditworthiness of customers to whom credit is extended in the
normal course of business. The Company estimates the expected credit loss based on past data, available infarmation on
public domain and experience. Expected credit losses of financial assets receivable are estimated based on historical data
of the Company. The Cempany has provigioning policy for expected credit losses. There is no credit risk in bank deposits
which are demand deposits,

Loan Against Securities

Company has small number of customer base with shared credit risk charactenstics Loans against secunties are repayable
by customer unconditionally in full en demand at the absoclute discretion of the Company. Loan against securities are
secured by collaterals For the computation of ECL, the loans against securities are classified into three stages same as
balow,

For the computation of ECL, the loans against securities are classified into three stages -
Stages as per Ind AS 108 [Receivable

Stage 1 0 to 30 days past

Stage 2 31 to 90 days

Stage 3 Maore than 90
= days past due

Following table provides information about exposure to credit nsk and ECL on Loan

Stages As at As at
March 31, 2024 | March 31, 2023

Stage 1 2.097.02 1,904 .80

Stage 2 649.81 | 535890

(c) Loans Receivables have |
significant increase in Credit

Risk 11125 -]
Less: Provision for expected

cradit lnss (34.30) (28,86
Total Carrying Value 282388 2,488.40 |
{B} Liguidity Risk

Liquidity Risk is defined as the risk that the company will not be able 1o seltle or meet its obligations on time or at reasonable
price. Prudent liquidity risk management implies maintaining sufficient cash, other bank balances and marketable securities
and the availability of funding through an adequate amount of credit facilities to meet obligations when due. The company's
treasury team is responsible for guidity, funding as well as sefflement management In addition, processes and policies
related to such risks are overseen by senior management Management monitors the company's liquidity position through
ralling forecasts on the basis of expected cash flows.

Refer Note No.34 for analysis of maturities of financial assets and financial liabilties
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(G} Interest Risk

Interest Rate Risk Exposura

The Company is exposed to various types of borrowings as stated in Nete No. 11

The Company's exposure to interest rate risks at the end of the reporting period is as follows:

7 in Lakhs)
{P_artfculam [ As at Asat |

| March 31, 2024 | March 31, 2023
Wariable Rate Borrowings : 1,069.76 | 781.51 |

Sensitivity Analysis on Rate Borrowings

The Company is exposed to various types of borrowings as stated in Note No 11, respectively. The sensitivity analysis demonstrates 3
reasonably possible change in the interest rates, with all other varables held constant. For the year ended March 31, 2024 and March 31,
2023, every 0.28% increase in the interest rate would decrease the companies profit approximately by 2 265 lakhs and ¥ 1.98 Lakhs,
respectivaly, A 0.25% decrease in the interest rate would lead to an equal but oppozite effect.

(D) Market Risk

Market Risk is the risk that the fair value of future cash flows of the company will flucluate because of movement in stock market, The
company's nature of business and operations exposed to the markel risks namely stock marke! mowvement risks, competition risks and
technolegy risks. These risks may affect the company's income and expenses or the value eguity investments. Nevertheless, the company
beleves that it has compelitve advantage in terms of high quality services and by continuously upgrading its technology for front and back
office softwares to meet the needs of its customers,

MATURITY ANALYSIS OF ASSETS AND LIABILITIES
The table below shows Assets and Liability analysed according to when they are expected to be recovered or settied

(% in Lakhs)
March 31, 2024 March 31, 2023
Assets Within 12 I Within 12 After 12
it After 12 months Total e it Total
Fina_n_n-_:ial Assets
Cash and Cash Equivalents 537 . 5.37 848 - 848
Loans i 275583 3375 2 823.88 2 465,50 22890 2.488.40
Trade Receivables 0.20 - 0.20 = = i
Other Financial Assels 0.0 0.32 | .38 0.67 - 0.67
Mon-Financial Assets
Property, Plant and Equipment . 0.26 | »__ 0.26 - - -
\QMEr MNon-Financial Assels 0.08 - 0.08 Q.07 - 0.07
Deferred tax Assels (Net) - 1.72 1.72 - 0.03 .03
Current tax assets (Net) 3.49 - 345 19.31 - 19.31
Total Asszets 2,765.03 36.05 2,835.38 2,494.03 2293 2,516.98
March 31, 2024 M3
Liabilities Within 12 Within 12 After 12
ity After 12 months Total sl Wiosthe Total

Liabilities

B S S e S—— -
Financial Liabilities == I
Trade Payables 802,63 > 60263
Barrowings 1,059.78 - 1,058.76 791.51 - 791.51
|Other Financial Liabilities 39,38 - | 35,28 624.32 - 624,32
ﬁon-ﬁnancial Liabilities _ i =,
Provisions g — - . x 0.40 - 0.40
Other Non-Financial Liabilites 0.51 - {151 280 - 2,60
Total Liabiliies 1,702.28 . 1,702.28 1,418.83 - 1.418.83
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35, FAIR VALUE MEASUREMENT

Financial instruments by category (T in Lakhs)

As at As at
March 31, 2024 | March 31, 2023

Particulars

Financial Assets

At Amortised Cost

Cash and Cash Equivalents 537 848
Loans 262388 2.488.40
Trade Receivables 0.20 =
Other Financial Assets .38 087
Total Financial Assets 2,829.83 2,497 .55

Financial Liabilities

At Amortised Cost

Trade Payables B802.63 -
Borrowings 1.058.76 791.51
Other Financial Liabilities 39,38 G4 32
Total Financial Liabilities 1,701.77 1,415.83

-Fair value hierarchy - Assets and liabilities measured at amortised cost for which fair values are disclosed
-The company has not disclosed fair value of financial asset or liability which is measured at amortised cost.

36. DISCLOSURE ON PRUDENTIAL FLOOR FOR ECL
In terms of RBI circular DOR (NBFC).CC.PD No. 109/22 10.106/2019-20 daled March 13, 2020

{%in Lakhs)
Differences
Provisions
Loss Allowances between Ind-
sNo. |AssetClasification as per gf;?‘m S f:’:jnf:g';; (Provisions) as  |Net Carrying :ﬂ‘;‘f" AS 109
% |RBI Norms per Ind-AS 109 |Ind-AS required under |Amount IRACP Provizions
Ind-AS 109 and IRACP
narms
L ) norms
(i) |Parforming Assels -
| Standard Stage 1 2097 02 839 208863 8.39 .
| Stage 2  649.91 280 B547.31 26 -
Subtotal ) 2746.93 10.99 2735.94 10.99 -
(i) |Non-performing Assets (NPA)
Sub-slandard Stage 3 05,34 14,30 81.04 14.30 -
Doubtful Stage 3 15.81 9.01 6.9 6.36 265
Loss assel Slage 3 - B - s -
Subtotal 111.25 233 B7.94 20686 2.65
Grand Total 28B58.18 34.30 2823.88 31.65 2.65

Since the total impairmeni allowances under Ind AS 109 is higher than the fotal provisioning reguired under IRACP (including standard assel
provisioning) as at 31st March, 2024, no amount is required to be fransferred 1o ‘Impairment Reserve’. The balance in the 'Impairment Reserve’
(if and when created) shall not be reckoned for reguiatory capital. Further, ne withdrawals shall be permitted from this reserve withoul prior
permission from the Department of Supervision, RBI.

37, Related Party disclosures as required under Ind AS 24, "Related Party Disclosures”, are given balow:
a} Mames of the related parties and description of relationship:
S.Mo. |Related Parties |Natura of Relationship
(i) [Hey Management Personnelindividuals having conmtrol or significant influence

Mr. Sunil Myati Director
hrs. Anita Myati Director
Mr. Chandrashekhar Bobra Independent Director

(i) |Group Companies

Swastika Investmart Limited  |Holding Company
Swastika Insurance Broking  |Fellow Subsidiary
Services Limited
Swastika Invesimat (IFSC)  |Fellow Subsidiary
Private Limited \, AN 27

L3N

i‘-; n '|I
ff INDORE Y2
|| =]

TR CJ"] i:li_'.lln

=1 NG




38.

39

b) Details of Transactions during the year with related parties: (T in Lakhs)
) Mature of For the year For the year
S.No. Rulurnd partia R"I!:Iuar::l!‘:’c Transactions ended ended
el P | during the year [ TWarch 31, 2024 | March 31, 2023
{iy |Transactions with holding and fellow subsidiaries
Swastika Investmart Limited  |Holding Company  |Expenses 17.58 27.57
Recovered
Swastika Investmart Limited _|Holding Company _|Loan Given 1,039.40 | .
Swastika Investmart Limited  |Holding Company  |Armaunt 1,038.40 .
Received Against
Swastika Investmart Limited  |Holding Company |Interest Income 1.1 a
Swastika Investmart Limited  |Holding Company |Loan Recaived 4,32285 9,038 25
Swastika nvestmart Limited  |Holding Company  [Amount Repard 3,583.70 2,036.25
Against Loan
Received
Swastika Investmart Limited  |Holding Company |Intarest Expense 2583 33.86
Swastika Insurance Brukiﬁgj_'ﬁfeuuw Subsidiary |Loan Given 48.15 18.35
Services Limited
Swastika Insurance Broking  |Fellow Subsidiary |Amount 48.15 16.35
Services Limited Received Against
Loan Given
Swastika Insurance Broking  |Fellow Subsidiary |Interest Incoma 1.65 0.27
Services Limited
Swastika Insurance Broking  |Fellow Subsidiary |Reimbursement - 0.05
Services Limited of Expanses
c) Balances at end of the year with Related Parties {Tin Lakhs)
§:_Hn Related parties Mar 31, 2024 Mar 31, 2023
1 Swastika Investmart Limited 729.25 -
(Cr balance) B |

Temms and Conditions of transactions with Related Parties

The sales to and purchases from related parties are made in the normal course of business and on terms eguivaient to those that
prevail in arm's length transactions, Outstanding balances at the year-end are unsecured and interest free and settlemeant occurs
in cash, There have been no guarantees provided or received for any related party receivables or payables. For the year ended
March 31, 2024, the Company has nol recorded any impairment of receivables relating to amounts owed by related parties, This
assessment is undertaken each financial year through examining the financial position of the related party and the market in
which the related party operates.

Lease

The Company has obtained premises for its business operations under lease. Such leases are generally have a lease term of 12
months or less with the option of premature cancellation of agreement on mutual consent of both the parties without having any
purchase option. Lease payments are recognized in the Statement of Profit and Loss under "Rent” in Note no. 26.

Additional Regulatory Information

{i}

i

(i)

{iv)
{v)

{vij

The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Grouwp for helding any Benami property

The Company has no transaction with Companies which are struck off under section 248 of the Companies Act,2013 or
under section 560 of Companies Act 1958

The Company doss not have any charges or satisfaction which iz yet to be registered with ROC beyond the statutory
period,

The Company has not traded or invested in Crypto currency or Vintual Currency during the financial year,

The Company has not been declared wilful defaulter by any bank or financial institution or government or any
gavernmant autharity.

The Company has not advanced or |loaned or invested funds to any other persen{s} or entity(ies), including foreign
enties (Intermediaries) with the understanding that the Intermediary shall

(&) directly or indirectly lend or invest in othar parsons or entities identified in any manner whatsoever by or on behalf of
the company (Ultmate Beneficiaries) or

o b

(b) provide any guarantee,-security or the like to or on behalf of the Ultimate Beneficiaries
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(i)

The Company has not received any fund from any person(s) or enlity(ies), including foreign entities (Funding Party) with

the understanding (whether recorded in writing or otherwise) that the Company shall:

(&} directly or indirectly lend or invest in other persens or entities identified in any mannrer whatsoever by or on behalf of

the funding Party {Ulimate Baneficianaes) or

(o) provide any guarantee, security or the like on behalf of the Ultimate Beneficianes,

{viii) The Company has not any such transaction which is not recorded in the books of accounts that has been surmendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1981 (such as, search or
survey or any other relevant provisions of the Income Tax Act, 1961
(ix) Dring the year no Scheme of Arrangement has been formulated by the Company/pending with eampetent authority.
(x) The company does nol have any immaovable property as at the balence sheet date.
=i} There are no investment in properties and capital work in progress.
(i) The Company has not revalued its Property, Plant and Equipment and intangible assets during the year.
{ il There are nointangible assels under development
(i) During the year, the Company has not issued any securities.
40. Ratios
|
] ]% Reason  for
S.Mo. |Particular MNumerator Denominator | Current Period  |Previous Period V. variance  (if
ariance
above 25%)
a Capital to risk-weighted assets| Tier | capital + Tier |Risk Weighted
ratic (CRAR) Il capital assets 51% 42% 9% -
b Tier | CRAR Risk Weighted
Tier | capital asseis 51% 42% 9% -

41, Disclosure pursuant to Reserve Bank of India notification DNBR (PDy CC. No.0O28/03.10,001/ 2014-15 dated April 10 2015

A, Movement of Non-Performing Assets (NPA's) {¥in Lakhs)
As at As at
Sr. No. |Description
March 31, 2024 | march 31, 2023
{1 Met NPA to Met Advances (36) 1.11% 1.11%
(il |Movement of NPAs
#) Opening Balance 77.656 37.68
b} Additions during the year 44 .42 58.96
) Reductions during the year 10.74 1604
d) Closing Balance 111.24 77 56
B. Movement of Contingent Provision (% in Lakhs)
As at As at
Sr. No. |Descriptio
r ’ pn March 31, 2024 | March 31, 2023
(i} Movement of Contingent
provision  against  standard
Assels

a) Dpening Balanoe
b} Additions during the year
) Reductions during the year

d) Closing Balance
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42, Exposure to Capital Market

{2 in Lakhs)

5r. No.

Description

Az at

As at

March 31, 2024

March 31, 2023

i)

iy

iy

{iw)

{v)

{vi)

{wiky
{wiin)

Direct Investment in equily shares, convertible bonds, conventible debentures and|
units of equity-orented mutual funds the corpus of which is not exclusively
invested in corporate debl

Advances agains! shares / bomds / debentures or other securilies or an clean
basis w0 individuals for investrment in shares (including IPOs/ESOPs), converlible
bonds, convertible debentures and units of equity-orienied mutual funds.

Advances for any other purpose where shares or converible bonds or convertible
debentures or units of equity oriented mulual funds are taken a primary security

Advances for any other purpose lo the exlent secured by the collateral security of
shares or convertible bonds or convertible debentures or units of equity ariented|
mutual funds |.e. where the primary security other than shares / convertible bonds
/ converlible debentures ! units of equity oriented mutual funds does nol fully
cover ihe advanoes.

Secured and unsecured advances to stock brokers and guaraniees issued on
|tehalf of stock brokers and market makers,

Loans sanctiongd to corporales agains! he securily of shares ! bonds /)
debentures or other securifies or on clean basis for meeting promoter's
confribution to the equity of new companies in anticipation of raising resources
Bridoe loans 10 companies against expected equity flows/issues

All exposures to Venture Capital Funds (both registered and unregistered)

9.29

515

11.62

10.78

43. Exposure to Real Estate sector, both Direct and Indirect

(T in Lakhs)

Sr, No.

As at

As at

Description

March 31, 2024

March 31, 2023

i)

b

Direct exposure

Residential Martgages

Lending fully secured by mortgages on residential property thal
is or will be oocupied by the borower or that is rented. Exposure
would also include non-fund based (NFE) limits.

Cammercial Real Estate -

Lending secured by mongages on commercial real esiate (office buildings, retail
pace, multipurpose commercial premises, multifamily residential buldings, multi
tenanted commercial premises, industrial or warehouse space. holels, lang
acquisition, developmen! and construction, efc) Exposure would also include
non-fund based (NFE) limits

101.54

1958.37

40.63)

180161

Sr. No.

Description

As at

As at

March 31, 2024

March 31, 2023

i)

Invesiments in Mortgage-Backed Securilies (MBS) and ofher securitized
EXPOSUNES

i, Residential

ii. Commercial Real Eslate

Indirect Exposure
Furd based and non-fund-based exposures on Mational
Housing Bank and Housing Finance Companies,

Total Exposure to Real Estate Sector

2059.91

1.842.24

44. Customer Complaints

1) Summary information on complaints received by the NBFCs from customers and from the Offices of Ombudsman

5r. No.

Description

As at

As at

March 31, 2024

March 31, 2023

Complaints received by the NBFC from ils customers
No of Complaints Pending at the beginning of the year
Mo of Complaints received during the year

Mo of Complaints disposed during the year

Of which, number of complaints rejected by the NEFC
Mo of Complainis Pending at the end of the year

Maintainable complaints recaived by the NBFC from Office of Ombudsman
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45,

48,

47,

A48,

48

Detatls of non- performing financial assets purchases ( sald
The company has neither purchased nor sold any non- performing financial assels during the previous year,

Registration under Other Regulators

Swastika Fin-Mart Private Limited (The Company) is 8 Non Banking Financial Company (NBFC’) registered with Reserve Bank of India
{RBI} under section 45-\A of the Reserve Bank of India Act, 1934, The Company is primilinary engaged in lending business without
accepting public deposits and holding cedificate of registration from Reserve Bank of India (RBI) received on February 27, 2015

Penalties imposed by REI and Other Regulators
Mo penalties have been imposed by REI and other regulators during the FY 2023-24 and FY 2022-23.

Advance against Inlangible Securities
Company has not given any loans against intangible securities.

Disclosure pursuant to Reserve Bank of India notification DNBR (PDRCC No 00440310 119/2015-16 dated July 01, 2015
(T in Lakhs)

As at As at

Sr. No.
r- HG: | Bwycription March 31, 2024 March 31, 2023

Liabilities side :

{1} |Loans and advances availed by the non-banking financial company inclusive of
interest accrued theraon but nol paid-

{a) Debenlures

- Secured . -
- Linsecured - -
(ether than falling within the meaning of public depasits)
(b Deterred Credits

() Term Loans % *
(d} Inter-Corporate Loans and Bormowings 080.25 712.00
(e} Other Loans 79.51 78.51
(Represenis Warking Capital Demand Loans and Cash Credit from Banks)

Assets side:

{2y |Break-up of Loans and Advances including Bills Receivables
[other than those included in (4) below]:

(a) Secured 2.047 02 1,804 80
(b} Unsecured TH1.16 G13.46

{3) |Break up of Leased Assels and Stock on Hire and Other Assetscounting lowards
AFC acltivities
(i} Lease Assels including Lease Rentals Accrued and Due
a) Financial Lease - -
k) Cperating Lease . -
(il Stock on Hire including Hire Charges under Sundry Dablors:
#) Assets on Hira
b} Repossessed Assels
{iiiy Other Loans counting towards AFC Activities
a) Laans where Assets have been Repossessed - -
b) Loans other than (a) above - .
(4} |Break-up of Investments (net of provision for diminution in value):
Current Investments
| Quoted:
i. Shares:
a) Equity - 3
b} Preference . .
ii. Debentures and Bonds . -
iii. Linits of Mutual Funds - -
iv, Government Securities - -
v. Dthare (please spedify) - E
I Unguoted:
i, Shares:
a) Equity - -
b Preference e -
ii. Debentures and Bonds - -
iil. Units of Mutual Funds - -
iv. Governmeant Securities - .
v, Others (please specify) . .

Lomg Term Investments: —




&r. Mo,

Description

Az at

As at

March 31, 2024

March 31, 2023

(3}

1. Quoted:
i Shares:

a) Equity

b) Preference
i. Debentures and Bonds
iit. Units of Mutual Funds
v Government Secunties
v, Others (please specify)

II. Undquoted:
i. Shares:
a) Equity
b) Preferance
il. Debentures and Bonds
iif. Units of Mutual Funds
v, Government Securities
v. Diners (please specify)
1. Related Parties
{a) Subsidiaries
(b} Companies in the same Group
{c) Other Related Parties
2. Other than Relaled Paries
Investor Group-wise Classification of all Investments (Currenl and Long Tesm) in
Shares and Securities (both Quoted and Unguotad)
1. Related Parties
{a) Subsidiarias
(b} Companies in the same Group
{c} Other Related Parties
2. Other than Related Parties

Oither Information
{i) Gross Man-Performing Assels
{a). Related party
(). Qther than related party
(i} Met Mon-Performing Assets
{a). Related party
(k). Other than related party
(B} Assels Acguired in Satisfaction of Debt

111.24

90.56

77.56

59.68

50, Additional Disclosure as per Section | under Scale Based Regulation for NBFCs circular DOR.CRE.REC . No.60/03.10.001/2021-22 dated

Oeclober 22, 2021 on 'Scale Based Reguiation (SBR)
A, Exposura
1} The Company's exposure 1o real estate sector is provided in Note 43
2) Exposure 10 capital markel
The Company's exposura to capital market is provided in Mole 42
3 Sectoral exposure
March 31, 2024 |
% of Gross
S.No. |Sectors Taotal Exposure Gross NPAs MPA to total
Exposure
1 [Agriculiure and Allied Actnaties . - 0.00%
2 Industry
2.1|Large - - 0.00%
2.2{Medium
2.2.1 Power 50.00 - 0.00%
2.3|5mall
2.3.1 Food 449,75 (LO0%
3 |Services
3.1|Eduational Services 152.88 - 0.00%
3.2|Other Sarvices - - 0.00%
4  [Personal Loans
4.1|Cold Loans 4899/ . 0.00%
4.2|0ther Personal Loans 212226 111.24 5.24%
§  |Cthers - - 0.00%




March 31, 2023
% of Gross
Mg, [Bsclom Total Exposure Gross NPAs NPA to total
Exposure
Agriculture and Allied Activities - - 0.00%
2 indusiry
2.1|Large - . 0.00%
2.2Medium
2.2.1 Power 53.00 - 0.00%
2.2.2 Manufacturing FMCG
2.3 5mall 6.83 . 0.00%
231 Food
3 |Services 123.57 - 0.00%
3.1|Eduational Services - . 0.00%
A.210her Senvices
4 Perzonal Loans
4.1|Gold Loans 51.8 - 0.00%
4 .2|Other Personal Loans 2283.08 77.56 3.40%
5 |Others - - 0.00%
4) Intra-group exposures
The company does not have any infra-group exposures
5} Unhadged forglgn currency expasure
The company does not have any foreign currency expasure
B. Related Party Disclosure

Details of all material ransactions with refated parties ane disclosed in Nole 37,

G. Disclosure of complaints
Detalls of the same is discosed in Mote 44

. These Financial Statements have been approved by the Company's Board of Directors at their meeting held an 01st May, 2024, The Board
of Direciors do not have the power to amend the financial statemeants.

As per our Report of Even date Attached For & on behalf of the Buard of Directors
For H.P. Afran & Co. —- Swastika Fi 2
Chartered Accountants '- =-' & o
FRN : 07116C
%) VS8

oL r"
N.P.Airan \ N Suni) Nyt~ itz
Praprigtor W AN {Dlm:tnr} iDirector)
M.No0TE150 i DIN : 00015963 DIN : 01454585

Place: Indore
Date: May 1, 2024
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