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INDEPENDENT AUDITOR’S REPORT

To
The Members
Swastika Insurance Broking Services Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Swastika Insurance Broking Services Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit
and Loss and Statement of Cash Flows for the year then ended, Statement of Changes in Equity and Notes
to the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013(“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March, 2022, and total comprehensive
income (comprising of profit and other comprehensive income), changes in equity and its cash flows for
the year then ended.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of
the Companies Act, 2013. Qur responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance inctuding Other Comprehensive
Iincome, cash flows and Statement of Changes in Equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguardmg of the assets of the Company and for preventmg and detectmg




of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls,

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant defici jnernal
control that we identify during our audit. /




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive income, the Cash
Flow Statement and the Statement of Changes in Equity dealt with by this report are in agreement with
the books of account;

{d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind As)
prescribed under section 133 of the Act read with Rule 7 of the Companies (Account) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure-B”.

() Since no managerial remuneration for the year ended 31st March, 2022 has been paid/provided by the
Company to its directors, the provisions of Section 197 is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

1. The Company does not have any pending litigations which would impact its financial position;

2. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

3. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.




a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including forelgn
entities ("Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
e Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall:

e directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or
» provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub
clause (iv){a} and (iv)(b) contain any material mis-statement.

5. No Dividend is declared or paid by the company during the year.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

N.P. Airan
Proprietor
Membership No.076150

UDIN - 22076150AI1SOWC1002

Place: Indore
Indore: 02.05.2022



Annexure A to the Independent Auditor's Report of even date on the Financial Statements of Swastika
Insurance Broking Services Limited for the year ended March 31, 2022

(Referred in paragraph 1 under the headlng “Report on other Legal and Regulatory Requirement” of our
report of even date to the members of Swastika insurance Broking Services Limited for the year ended
31* March, 2022)

1)

(1

(1)

(V)

v)

(V1)

(Vi)

{(a) The Company has maintained proper record showing full particulars, including quantitative
details and situation of fixed assets.

(b) As informed to us, the management of the Company has physically verified the fixed assets at
reasonable intervals, which in our opinion is reasonable, having regards to the size of the
Company and nature of its assets and no material discrepancies were noticed on such verification.

{c) As per the information and explanations given to us there is no immovable property.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended 31 March, 2022,

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(a) As explained to us, the business of Company is providing insurance Broking Services; hence the
Company does not possess any inventory. Consequently the provisions stated in paragraph 3(ii} (a)
of the Order are not applicable and hence, not commented upon.

(b) During any point of time of the year, the company has not been sanctioned any working capital
limits, from banks or financial institutions on the basis of security of current assets. Therefore, the
provisions of Clause (ii)(b) of paragraph 3 of the order are not applicable to the company.

During the year the company has not made any investments or provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on these is not applicable to the Company.

Based on information and explanation given to us, the provisions of Section 185 of the Act are not
applicable to the Company. Further, the Company has not made/given any investments or loans
or guarantee or security provided to the parties covered under section 186 of the Act, hence the
provisions of section 186 of the Act are not applicable to the Company.

In our opinion and as per the information and explanation given to us, the Company has not
accepted any deposits from the public within the meaning of Section 73 to 76 of the Act and rules
framed there under to the extent notified.

As informed to us, the Central Government has not prescribed the maintenance of cost records
under Section 148(1) of the Companies Act, 2013.

(a) According to the information and explanation given to us, and the records of the company
examined by us, in our opinion, the Company is generally regular in depositing undisputed dues
relating to Provident Fund, Employees’ State Insurance, Income Tax, Duties of Customs, Duties of
Excise, Value Added Tax, Goods and Service Tax, Cess and other material statutory dues as




(vl

(1X)

(X)

{X1)

(X1)

(xil1y

(XIV)

(Xv)

they became payable.

(b) According to the information given to us, and the records of the company examined by us,
there are no dues of Income Tax, Sales Tax, Custom duty, Excise duty, Value added tax, Goods and
Service Tax, Cess and Professional tax which have not been deposited with appropriate authorities
on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year. Accordingly, the requirement to report on clause 3{viii) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanation given to us, the Company has not
taken any loan or borrowing from financial institution(s), bank(s), government(s) or nor has it
issued any debentures, Therefore, paragraph 3{ix) of the Order is not applicable to the Company.

{(a) The Company has not raised any money during the year by way of initial public offer/further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the
Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares/fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x) (b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

{b) During the year, no report under sub-section (12) of Section 143 of the Companies Act, 2013
has been filed by secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies {Audit and Auditors) Rules, 2014 with the Central Government.

(c} According to the information and explanation given to us, and based on the documents
provided to us Company has no whistle-blower complaints received during the year. Accordingly,
the requirement to report on these is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it; the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 188
of the Act, wherever applicable. The details of such transactions have been disclosed in the
financial statements as required under applicable Accounting Standards.

The provisions of Section 177 are not applicable to the company and accordingly reporting under
clause 3{xiii) insofar as it relates to Section 177 of the act is not applicable to the Company.

(a) The company has an internal audit system commensurate with the size and nature of its
business;

(b) Company is not required to appoint internal auditor Accordingly paragraph 3(xiv)(b) of the
Order is not applicable of the Company and hence, not commented upon.

According to the information and explanation given to us, the Company has not,em.’gf@;mt\o any
non-cash transactions with Directors or Persons connected with them.




{xv1)

(XvIy)

XV
(XIX)

(XX)

(XX1)

{(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

{(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as part of
the group.

The company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year.

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements ,our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which cause us to believe that any material uncertainty exists
as on the date of the audit report that the company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(a). In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, there was no such unspent amount to be transferred
to fund specified in Schedule VIl to the Companies Act. Accordingly, paragraphs 3(xx)(a) of the
Order are not applicable.

(b) The Company does not have ongoing projects under section 135 of the Companles Act.
Accordingly, paragraphs 3(xx)(b) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, since the company does not have any subsidiary or associate or joint
venture the Company is not required to prepare consolidated financial statement. Accordingly,
paragraphs 3(xxi) of the Order are not applicable.

For N.P. Alran & Co.
Chartered Accountants

FRN - 07116C

N.P. Airan
Proprietor

Membership No.076150

UDIN -

22076150AISOWC1002

Place: Indore
Date: 02.05.2022



Annexure B8 to the Independent Auditor’s Report of even date on the of Swastika Insurance Broking
Services Limited for the year ended March 31, 2022

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the Internal financial controls with reference to financial statements of Swastika
Insurance Broking Services Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
{"ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and ervors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process demgned to
provade reasonable assurance regarding the reliability of financial reporting and the p Spasakion of
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company’s internal financial control with reference to financial statements includes those policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2022, based on the internal control criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting, issued by the Institute of
Chartered Accountants of India.

For N.P. Alran & Co.
Chartered Accountants
FRN - 07116C

N.P. Airan
Proprietor
Membership No.076150

UDIN — 22076150A1SOWC1002

Place: indore
Date: 02.05.2022



SWASTIKA INSURANCE BROKING SERVICES LIMITED
BALANCE SHEET AS AT MARCH 31, 2022
CIN : U66000MP2009PLC021881
T in Lakhs
Particulars Note No.| As at March 31, 2022 As at March 31, 2021
R ASSETS
1. Non - Current Agsets
(a) Property, Plant and Equipment 2 1.19 1.84
(b) Qther Intangible assets 2 13.61 11.43
2 Current Assets
(a) Financial Assets
() Trade Receivables 3 10.26 23.04
(if) Cash and Cash Equivalents 4 18.22 9.64
(iii) Bank Balances other than (if) Above 5 70.00 70.00
(iv) Other Financial Assets 6 083 0.70
(v) Other Non Financial Assets 7 1.23 2.18
(b) Current Tax Assets (Net) 8 27 .66 7.83
TOTAL ASSETS 143.06 126.46
il EQUITY AND LIABILITIES
1. EQUITY
(a) Equity Share Capital 9 75.00 75.00
(b) Other Equity 10 43.93 12.28
Total Equity 118.93 87.28
2, LIABILITIES
Non-Current Liabilities
(a) Deferred tax liabifities (Net) il 1.23 0.55
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 12
(@) Total outstanding dues of Micro Enterprises
and Small Enterprises
(b) Total outstanding dues of creditors ather than Micro
Enterprises and Smal Enterprises 5.48 9.49
(ii) Other Financia) Liabilities 13 13.31 17.04
(b) Other Current Liabilities _ . » 14 410 12.10
—
Total Current Liabilities 22.89 38.63
TOTAL EQUITY AND LIABILITIES 143.05 126.46
Significant Accounting Policies 1
Other Notes to Financial Statements 2-30

As per our Report of even date
For N.P. Airan & Co.

Chartered Accountants " 1
FRN : 07116C ?{\ Syt .
e ok .
: \\) = o
N.P.Airan =\ W\ wo U i
Proprietor Lo fjf' ]
M.N0.076150 SR s e

Place: Indore
Date: May 02, 2022



SWASTIKA INSURANCE BROKING SERVICES LIMITED

STATEMENT OF PRQFIT & LOSS FOR THE YEAR ENDED MARCH ), 2022

Tin Lakhs
. Note For the year ended For the year ended
Particulars
No. March 31, 2022 March 31, 2021
. Revenue From Operations 15.16 269.12 140.48
Il. Qther Income 15 3.54 413
fil. Total Income 272.66 144.61
V. Expenses:
Employee Benefit Expenses 17 157.86 56.44
Finance Cost 18 0.28 0.16
Depreciation & Amortization Expenses 2 347 0.60
Other Expenses 19 70.04 70.28
Total Expenses 231.63 | 127.48 |
V. Profit/(Loss) before Exceptional Items and Tax (MI-V) 41.03 17.13
ViI. Exceptional ltems -
Vil. Profit/(Loss) before Tax (V -VI) 41.03 17.13
VIIl. Tax Expenses: —\
(1) Current tax
of Current year 8.71 4.05
of Earlier years - -
(2) Deferred tax L 0.68 0.55
IX. Profit/(Loss) for the period (VIi-VIIl) 31.64 12,64
X. Other Comprehensive Income - -
XI.
Total Comprehensive lncome for the period (IX+X) (Comprising
Profit/(Loss) and Other Comprehensive Income for the period) 31.64 12.54
Xll. Earning per Equity Share: 20
(1) Basic 4.22 1.67
(2) Diluted 422 1.67
Significant Accounting Polictes 1
Other Noles to Financlal Statements 2-30

As per our Report of even date
For N.P. Airan & Co.

Chartered Accountants
FRN : 07116C

u i

N.P.Airan
Proprietor
M.N0.076150

Place: {ndore
Date: May 02, 2022

DIN : 00015963

Director
DIN : 01454595




SWASTIKA INSURANCE BROKING SERVICES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

T in Lakhs

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

A, Cash Flow from Operating Activities:
Profit before Income Tax :
Adjustment for:
Depreciation

Opersling Prolil before Working Capilal Changes

Increase in Trade Payables and other Liabilities
(Increase) in Trade Receivables
(Increase) in Financial and Other Assets

Cash Generated from Operalions
Income Tax Paid
Net Cash (Outfiow)/Inflow from Operating Activities ( A )
B. Cash Flows From lnvesting Activities
Payments for Property, Plant and Equipment
Net Cash (Outflow)/Inflow from Investing Activities ( B )
C. Cash Flows from Financing Activities:
Issue of Share Capita!
Net Cash Inflow from Financing Activities ( C)
Net increase (decrease) in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the 8eginning of the Financial Year

Cash and Cash Equivalents at end of the Year

41.03 17.13
3.47 0.60
44.50 17.73
(15.72) 38.59
12.78 (23.04)
0.77 (2.60)
42.33 30.68
(28.75) (12.09
13.68 18.59
(5.00) . (13.87)
(5.00) (13.87
8.58 4.72
9.64 4.92
18.22 9.64

As per our Report of even date
For N.P. Airan & Co.

Chartered Accountants
FRN : 07116C

N.P.Airan
Proprietor
M.No.076150

Place: Indore
Date: May 02, 2022

: 01454596




SWASTIKA INSURANCE BROKING SERVICES LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2022

A. Equity Share Capital Zin Lakhs

Particulars Equity Share Capital
Equity shares of Rs 10 issued, subscribed and fully paid up
Balance as on 01 April, 2020 76.00
Changes in Equity Share Capital due to prior period errors ~
Restated balance at the beginning of the previous reporling year 75.00
Changess in equity share capital during the year -
Balance as at March 31, 2021 75.00
Changes in Equity Share Capital due 10 prior period errors -
Restated balance at the beginning of the current reporting year 75.00
Changes in equily share capital during the year -
Balance as at March 31, 2022 76.00
8. Other Equity Tin Lakhs

r Reserve & Surplus Equity

Particulars instruments Total
General Reta!ned through OCI
Reserves Earnings

April 1, 2020 - {0.24) - (0.24)
Changes in accounting palicy or prior period
errors - - - -
Restated balance at the beginning of the (0.24) {0.24)

previous reporting year - -

Profit for the year - 12.54 - 12.64
Dividend paid for the previous year (including
{ax on dividend) - - - -
Other Comprehensive Income - - - -
Transfer to Retained Earning from OCI - - - -

Balance as at 31 March, 2021 - 12.30 - 12.30
Changes in accounting policy or prior period
errors - - - -
Restaled balance at the beginning of the
previaus reporting year - - - -
Profit for the year - 31.65 - 31.66
Dividend paid for the previous year and
current year (including tax on dlvidend) - - - R
Other Comprehensive Income - - - -
Transfer from OCI (o retained eaming - - - -

Balance as at 31 March, 2022 - 43.96 - 43.95
As per our Report of even date For & on behalf of the Board of Directors
For N.P. Airan & Co. - Swastika Insurance Broking Services Limited
Chartered Accountants
FRN : 07116C 0 :
B
N.P.Airan <l Sunil Nyati
Proprietor Director
M._No.076150 DIN : 00015963 DIN : 01454595

Place: Indare
Date: May 02, 2022



Notes to Financial Statements
Note- 1: Company Overview, Basis of preparation and Significant Accounting Policies

(A) Company Overview

"‘Swastika lnsyrance Broking Services Limited” ( “the Company”) formerly known as Swastika Insurance Services Limited was
incorporated in 2009, as a fimited company under the provisions of the Companies Act, 1956. The Company is domiciled in
India having Registered Office at 48, Jaora Compound, MYH Road Indore,Madhya Pradesh, 452001.

;T‘he Company has Insurance Broking and Related Activities as a main object. The company is the wholly owned subsidiary of
Swastika Investmart Limited”, which is a leading name in Stock Broking business and Merchant Banking.

(B) Basis of Preparation of Financial Statements

The Financial Statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133
of the Companies Act, 2013 (the "Act") [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions
of the Act.

(i) Basis of Preparation:

a) Statement of Compliance :

These Financial Statements comprising of Balance Sheet as at March 31, 2022, Statement of Profit and Loss including other
comprehensive income, Statement of Changes in Equity and Statement of Cash Flows for the year ended March 31, 2022
have beer prepared in accordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and companies (Indian Accounting Standards) Amendment
Rules, 2016.

These Financial Statements have been approved for issue by the Company's Board of Directors at their meeting held on May
2, 2022, These Financial Statements are presented in lakhs (INR), which is alsa the functional and presentation currency.

b) Historical cost convention

The Company follows the mercantile system of accounting and recognizes income and expenditure on an accrual basis. The
Financial Statements are prepared under the historical cost convention, except in case of significant uncentainties and except
for the following:

- Cerain Financial Assels and Liabilities that are measured at fair value;

¢} Significant Accounting Palicies

(i) Fair Value Measurement

The Company measures financial instruments at fair value at each Balance Sheet date.

Fair value Is the price that would be received to sell an Asset or paid to transfer a Liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumplion that the transaction to
sell the Asset or transfer the Liability takes place either:

- In the principal market for the Asset or Liability., or

- In the absence of a principal market, in the most advantageous market for the Asset or Liability..

The principal or the maost advantageous market must be accessible by the Company.

The fair value of an Asset or a Liability is measured using the assumptions that market participants would use when pricing
the Asset or Liability.assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial Asset takes into account a market participant’s ability to generate economic
benefits by using the Asset in its highest and best use or by seiling it to another markel participant that would use the Asset in
its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
1o measure fair value, maximising the use of relevan! observable inputs and minimising the use of unobservable inputs.

All Assets and Liabilities for which fair value is measured or disclosed in the Financial Statements are categorised within the
fair value hierarchy, described as follows, based on the lowest [evel input that is significant to the fair value measurement as a
whole:




- Level 1 — Quoled (unadjusted) market prices in active market for identical Assets or liabilities.

~ Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measuremnent is directly or
indirectly observable.

- Levef 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement.

For Assets and Liabifities that are recognised in the Financial Statements on a recurmring basis, the Company determines
whether transfers have occusred between levels in the hierarchy by re-assessing categonisation (based on the fowest lavel
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of Assets and Liabilities on the basis of the
nalure, charactenstics and risks of the Asset or Liability. and the level of the fair vatue hierarchy as explained above.

(ii) Revenue Recognition

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115,
Revenue from Contracts with Customers, 1o determine when to recognize revenue and at what amount, Revenue is
measured based on the consideration specified in the contract with a customer. Revenue from contracts with customers is
recognisad when services are provided and it is highly probable that a significant reversal of revenue is not expected to
occur.Revenue is measured at fair value of the consideration received or receivable. Revenue is recognised when (or as) the
Company satisfies a performance obiigation by transferring a promised service (i.e. an Asset) to a customer, An Asset is
transferred when (or as) the customer obtains contro) of that Asset. When (or as) a performance obligation is satisfied, the
Company recognizes as revenue the amount of the transaction price (excluding estimates of variable consideration) that is
allocated to that performance obligation.

Income from sales of services are recognized on the date of the relevant transactions.

(iif) Property, Plant and Equipment (PPE)

Property, planl and equipment are stated at historical cost less depreciaton. Histarical cost includes expenditure that is
directly attibutable to the acquisiton of the items. Subsequent costs are included in the asset’s carrying amount or recognized
as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will fl ow
to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognized when replaced. All other repairs and maintenance are charged to profi t or loss during the
reporting period in which they are incurred. Oepreciation methods, estimated useful lives & residual value. Depreciation is
calculated using the straight-line method to allocate their cost, net of their residual values, over their estimated useful life
prescribed under Schedule |1 o the Companies Act, 2013. Gains and losses on disposals are determined by comparing
proceeds with carrying amount and are recognized in the statement of profi t or loss.

(iv) Eamings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighled average number of equity shares outstanding during the period. Earnings considered in ascertaining the
Company's eamnings per share, is the net profit for the period. The weighted average number equity shares outstanding during
the period and all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential
equity shares that have changed the number of equity shares outstanding, without a corresponding change in resources. For
the purpose of calculating diluted earnings per share, the net profit or lass for the period attnbutable to equity shareholders
and the weighted average number of share outstanding during the period is adjusted for the effects of all dilutive potentiat
equity shares.

(v) Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate for the jucrisdiction adjusted by changes in deferred tax Assets and Liabilities attributable to
temporary differences, to unused tax losses and unabsorbed depreciation.

Current and deferred tax is recognized in the Statement of Profit and Loss except to the extent it relates to items recognized
directly in equity or other comprehensive income, in which case it is recognized in equity or other comprehensive income.

Management periodically evaluates positions taken in tax retums with respect to situations in which applicable tax regulation
is subject to interpretation. i establishes provisions where appcopriate on the basis of amounts expected to be paid to the tax
authorities. - \ i




Deferred tax is provided using the Liability Method, on temporary differences arising between the tax bases of Assets and
Liabilities and their carrying amounts in the Financial Statements. Deferred income tax is determined using tax rates (and
laws) that have been enacted or substantially enacted by the end of the reporling period and are expected to apply when the
related deferred income tax Asset is realized or the deferred income tax Liability is settled. The carrying amount of deferred
tax Assets is reviewed at each reporling date and adjusted to reflect changes in probability that sufficient taxable profits will
be available to allow all or part of the Asset to be recovered. Deferred 1ax Assets are recognized for all deductible temporary
differences and unused tax losses only if it is probable that future taxable amounts will be avaitable to utilize those temporary
differences and iosses. Deferred tax Assets and Liabilities are offset when there is a legally enforceable right to offset current
lax Assets and Liabilities and when the deferred tax balances relate to the same taxation authority.

Current and deferred tax is recognized in profit or loss, except 1o the extent that it relates to items recognized in other
comprehensive income or directly in equity. In this case, the tax is also recognized in other comprehensive income or directly
in equity, respectively.

(vi) Provisions, Contingent liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or construclive) as a resuit of a past eveni, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, the reimbursement is recognised as a separate Asset, but only when the reimbursement is vifually certain. The
expense relating 1o a provision is presented in the statement of profit and loss net of any reimbursement.

Contingent Liability is disclosed in the case of:

- a present obligation arising from past events, when it is not probable that an outflow of resources will be required 1o settle
the obligation;

- a present obligation arising from past events, when no reliable estimate is possibte;
- a posslible obligation arising from past events, unless the probability of outflow of resources is remote.
Provisions, contingent liabilities and contingent Assets are reviewed at each Balance Shest date.

(vii) Financial Instruments

A Financial Instrument is any coniract that gives rise to a financial Asset of one entity and a financial Liability or equity
instrument of another entity.

Financial Assets
Initial Recognition and Measurement

At initial recognition, all Financial Assets are measured at fair value. Such Financial Assels are subsequently classified under
following three categories according to the purpose for which they are held. The classification is reviewed at the end of each
repariing penod.

{(a) Financial Assets at Amortized Cost

At the date of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount
outstanding on specified dates. These Financial Assels are intended to be held until matunty. Therefore, they are
subsequently measured at amortized cost by applying the Effective interest Rate (EIR) method to the gross carrying amount
of the financial Asset. The EIR amortization is included as interest income in the profit or loss. The losses arising from
impairment are recognized in the profit or {oss.

(b) Financial Assets at Fair value through Other Comprehensive Income

Al the date of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount
outstanding on specified dates, as well as held for sefling. Therefore, they are subsequently measured at each reporting date
at fair value, with all fair value movements recognized in Qther Comprehensive Income (OCJ). Interest income calculated
using the Effective interest rate (EIR) method, impairment gain or loss and foreign exchange gain or loss, if any, are
recognized in the Statement of Profit and Loss. On de-recognition of the Asset, cumulative gain or loss previously recognized
in Other Comprehensive Income is reclassified from the QCI to Statement of Profit and Loss.

(c) Financial Assets at Fair value through Profit or Loss

At the date of inftial recognition, Financial Assets are held for trading, or which are measured neither at Amortized Cost nor at
Fair Value through OC\. Therefore, they are subsequently measuced at each reporting date at fair value, with ail fair vaiue
movements recognized in the Statement of Profit and Loss.




De-recognition of Financial Asset
Financial Asset is primarify derecognized when:
(i) The right to receive cash flows from Asset has expired, or

(i) The Company has transferred its right to receive cash flows from the Asset or has assumed an obiigation to pay the
received cash flows in full without material delay to a third parly under a “ pass-through” arangement and either:

a) The Company has transferred substantially all the risks and rewards of the Asset, or

b) The Company has neither transferred nor retained substantially all the risks and rewards of the Asset, but has transferred
controt of the Asset.

When the Company has transferred its right to receive cash flows from an Asset or has entered into a pass through
arangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained subslantiaily all of the risks and rewards of the Asset, nor transfarred control of the Asset, the
Company continues to recognize the transferred Asset to the extent of the Company’s continuing involvement. In that case,
the Company also recognizes an associated Liability. The transferred Asset and the associated Liability are measured on a
basis that reflects the rights and obligations that the Company has retained.

Financial Liabilities
Initial Recognition and Measurement
All Financial Liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of

directly attributable transaction costs. The Company's Financial Liabilities include trade and other payables, loans and
borrowings including bank overdrafts, and derivative financial instruments.

Subsequent Measurement
Financial Liabilities are classified as either Financial Liabilities at FVTPL or ‘other Financial Liabilities’:
(a) Financial Liabilities at FVTPL:

Financial Liabilities are classified as at FVTPL when the financial Liability is held for trading or are designated upon initial
recognition as FVTPL. Financial Liabilities are classified as held for trading if they are incurred for the purpose of repurchasing
in the near term.

(b) Other Financial Liabilities:

Other Financial Liabilities (including borrowings and trade and other payables) are subsequently measured at amortized cost
using the Effective Interest Method.

The Effective Interest Method is a method of calculating the amoriized cost of a financial Liability and of allocating interest
expense over the relevant period. The Effective Interest rate is the rate that exactly discounts estimated future cash
payments (including all fees and points paid or received that form an integral part of the Effective Interest rate, transaction
costs and other premiums or discounts) through the expected fife of the financial Liability, or {(where approprats) a shorer
period, to the net camying amount on initial recognition.

De-recognition of Financial Liability

A Financial Liability is derecognized when the obligation under the Liability is discharged or cancelled or expires. The
difference between the carrying amount of a financial Liability that has been extinguished or transferred to another party and
the consideration paid, including any non-cash Assets transferred or liabilities assumed, is recognized in profit or foss as other
income or finance costs.

(viii) Cash Flow Statement
A) Cash and Cash Equivalent

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other short-
term, highly fiquid investments with original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

B) Staternent of Cash Flows is prepared in accordance with the Indirect Method prescribed in the relevant Accounting

(ix) Significant Accounting Judgments, Estimates and Assumptions

In the process of applying the Company’s accounting policies, management has made the following estimates, assumptions
and judgments which have significant effect on the amounts recognized in the financial statement:




a. Income taxes

Judgment of the Management is required for the calculation of provision for income taxes and deferred tax Assets and
Liabilities. The company reviews at each Balance Sheet date the carrying amount of deferred tax Assets and Liabilities. The
factors used in estimates may differ from actual cutcome which could lead to significant adjustment to the amounts reported
in the Financial Statements.

b. Contingencies

Judgment of the Management is required for estimating the possible outflow of resources, if any, in respect of
contingencies/claim/litigations against the company as it is not possible to predict the outcome of pending matters with
accuracy.,

c. Provision

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition
and quantification of the liability requires the application of judgment to existing facts and circumstances, which can be subject
to change. The carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of changing
facts and circumstances.

d. Allowance for uncollected accounts receivable and advances

Trade receivables are stated at their normal value as reduced by appropriate allowances for estimated irecoverable amounts.
Individual trade receivables are written off when management deems them not collectibie. Impairment is made on ECL, which
are the present value of the cash shorifall over the expected life of the Financial Assets.




2. PROPERTY, PLANT AND EQUIPMENT

March 31,2022 T in Lakhs
Gross Block Depreciation and Amortization Net Block
Particulars As at Additions Deductions/ As at As at Dep. for the | Deductions/ As at As at As at
01.04.2021 Adjustments 31.03.2022 01,04.2021 Year Adjustments 31.03.2022 31.03.2022 31.03.2021
A. Tangible Assets
Computer 1.95 - - 1.85 0.11 0.65 - 0.76 1.19 1.84
Total - A 1.96 - - 1.86 0.11 0.66 - 0.76 1.19 1.84
B. Other Intangible Assets
Softwares 11.92 5.00 - 18.92 0.49 2.82 - 3.31 13.61 11.43
Total - B 11.92 5.00 - 16.92 0.49 2.82 - 3.31 13.61 11.43
Total A+ B 13.87 5.00 - 18.87 0.60 3.47 - 4.07 14.80 13.27
March 31,2021 ] in Lakhs
Gross Block Depreciation and Amortlzation Net Block
Particulars As at Additions Deductions/ As at As at Dep. for the | Deductions/ As at As at As at
01.04.2020 Adjustments 31.03.2021 | 01.04.2020 Year Adjustments 31.03.2021 31.03.2021 31.03.2020
A. Tangible Assets
Computer - 1.85 - 1.95 - 0.1 - 0.114 1.84 -
Total - A - 1.95 - 1.95 - 0.11 - 0.11 1.84 -
B. Other Intangible Assets
Softwares - 11.92 - 11.92 - 0.49 - 0.49 11.43 -
Total - B - 11.92 - 11.82 - 0.4% - 0.49 11.43 -
Total A+ B - 13.87 - 13.87 - 0.60 - 0.60 13.27 -




TRADE RECEIVABLES T in Lakhs
As at As at
Particu
articulars March 31, 2022 March 31, 2021
(a) Secured, Considered Good
(b) Unsecured, Cansidered Good*” 10.26 23.04
{c) Receivables have significan! increase in Credit Risk - -
10.26 23.04
Less: Allowance for impairment Losses - -
Total 10.26 23.04
* Refer note no.21 for ageing of Trade Receivable
CASH & CASH EQUIVALENTS T in Lakhs
As at As at
Parti
articutars March 31, 2022 March 31. 2021
Batance with Banks in Current Accounts 18.22 9.64
Cagh on Hand - _
Total 18.22 9.64
BANK BALANCES (other than Cash and Cash Equlvalents) R in Lakhs

Particulars Marcr;”ﬁitzo_zg_ Mgg;”si‘ﬁm
Bank Fixed Deposils Account Less Than 12 Months For Maturity 70.00 70.00
Total 70.00 70.00
QTHER FINANCIAL ASSETS (CURRENT) Z in Lakhs

. As at As at
Particulars March 31, 2022 March 31, 2021
Accrued income 0.88 0.70
Total 0.88 0.70
OTHER NON FINANCIAL ASSETS (CURRENT) ¥ in Lakhs
Particutars As at As at
March 31, 2022 March 31, 2021
Accrued Income 1.23 2.18
Total 1.23 2.18
CURRENT TAX ASSETS (NET) ¥in Lakhs
Particulars As at As at
d March 31, 2022 March 31, 2021
Income tax Refund 762 0.17
Tax Deducted at Source 28.75 11.51
Less: Income Tax provision 871 (4.05)
Total 27.66 7.63




EQUITY SHARE CAPITAL

8.1 : Authorized, Issued, Subscribed and Paid Up Z in Lakhs
As at As at
Particul
articulars March 31, 2022 March 31, 2021
Authorized
7.50,000 Shares EqQuity Shares of Rs 10 each 75.00 75.00
(Previous Year 7,50,000 Equity Sharcs of Rs 10 each)
Issued
750000 Equity Shares of Rs.10 each 75.00 75.00
(Previous Year 7,50,000 Equity Shares of Rs. 10 each)
Subscribed & Paid up
750000 Equity Shares of Re. 10 each 75.00 75.00
{Previous Year 7,50,000 Equity Shares of Rs. 10 each)
Total 75.00 75.00
Note:The Company has only one ciass of shares.Each hoider of shares is enlitied to one vate per share
8.2 : Reconcillation of the number of Shares as at the beginning and at the end of the Flnancial Year
_ in Lakhs
Particulars Equity Shares {(2021-22)
Number Amount
Shares outstanding at the beginning of the year 7,50,000 75.00
Shares outstanding at the end of the year 7.50,000 75.00
Equlty Shares (2020-21)

Particulars Number Amount
Shares outstanding at the beginning of the year 7.50,000 75.00
Shares outstanding at the end of the year 7.50,000 75.00
8.3 : Shareholders holding more than 5% of Shares

As at March 31, 2022
Name of the Sharehalder No. of Shares held % of Hoiding
Swastika Investmart Limited 7,50,000 100
As at March 31, 2021
Name of tha Shareholdar No. of Shares held % of Holding
Swastika Investman Limited 7,50,000 100
8.4 : Detalls of shares held by promoters/promoter group
Promoter name % Change
during the
Number of shares %of total shares year

March 31, 2022
Swastika investmart Limited 750000.00 100 -
March 31, 2021
Swaslika investimart Limited 750000.00 100 -




10.

11.
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OTHER EQUITY T in Lakhs
As at As at
Particulars
March 31, 2022 March 31, 2021
Reserves & Surplus”
General Reserves ™ - -
Retained eamings 4393 12.28
Other Comprehensive Income (OCI)
-Fair Vatue of Equity Investments through QC) - -
Total 43.93 12.28
* For mavement, refer statement of changes in equity.
{A) Retained earnings "\
Opening balance 12.28 (0.24)
Add: Net profit for the year 31.65 12.52
Add: Transferred from OCI - -
Less; Re-measurement loss on post employment benefit obligation - -
Closing balance 43.93 12.28
DEFERRED TAX LIABILITIES (NET) T in Lakhs
As at As at

Particulars

March 31, 2022

Opening Balance

Add/ (Less): Difference between written down value of fixed assets as

March 31, 2021

per the Companies Act, 2013 and Incame tax Act, 1961 1.23 0.55
Total 1.23 0.55
TRADE PAYABLES Zin Lakhs
As at As at
Particulars March 31, 2022 March 31, 2021
Sundry Creditors® 548 949
Total 5.48 9.49
* Refer nole no.22 for ageing of Trade Payable & Refer note no.23 for Disclosures under Section 22
QTHER FINANCIAL LIABILITIES % in Lakhs
Particular As at As at
cutars March 31, 2022 March 31, 2021
Auditor's Remuneration 0.08 0.05
Salary Payables 13.26 14.23
Other Payables - 276
Total 13.31 17.04
OTHER CURRENT LIABILITIES ? in Lakhs
f Particulars As at XS
March 31, 2022 —March 31, 2021
Statutory Dues Payable 4.10 12.10
Total 4.10 12.10
REVENUE FROM OPERATIONS T ip Lakhs
| For the year ended For the year ended
Particulars March 31, 2022 March 31, 2021
Brokerage income 269,12 140.48
Total 269.12 140.48
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OTHER INCOME

Tin Lakhs

Particulars For the year ended For the year ended
March 31, 2022 Maich 31, 2021
Interest income 3.54 3.581
Excess Provision Written Back - 0.62
Totat 3.54 413 |
EMPLOYEE BENEFIT EXPENSES 2 in Lakhs
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Salaries and Incentives 157.86 56.44
|Total 157.86 56.44
FINANCE COST T in Lakhs

Particulars

For the year ended

For the year ended

March 31, 2022

March 31, 2021

—_—
Interest Expense 0.25 0.17
Bank Charges 0.1 -
Total 0.26 0.16
OTHER EXPENSES T in Lakhs

Particulars

Fot ths year ended

For the year ended

March 31, 2022

March 31, 2021

Auditor's Remuneration (Refer nole 18.1 below) 0.05 0.05
Business Promotion Expenses 1.20 0.94
Conveyance Expenses 3.49 -
tnsurance 0.89 0.77
Marketing Expenses 37.66 62.69
Membership Fees & Registration Charges 0.15 0.60
Miscellaneous Expenses 1.10 0.48
Office Maintenance 4.61 -
Protessional Expenses 597 2.02
Postage & Courier 3.57 -
Printing & Stationary 3.36 -
Software and other Maintenance charges 8.00 2.52
Total 70.04 70.28
Detalls of Auditor's Remuneration % in Lakhs
For the year ended For the year ended
Particulars March 31, 2022 March 31, 2021
Statutory Audit Fees Q.05 0.05
Total 0.05 0.05
EARNING PER SHARE T in Lakhs
For the year ended For the year ended
Particulars March 31, 2022 March 31, 2021
(A} Profit attributable to Equity Shareholders 31.64 12,91
{8) No. of Equity Share outstanding during the ysar 7,50,000 7.50,000
Basic earnings per share (I) (Fv of T 10 each) 422 167
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3.

Trade Recelvable Agelng

T in Lakhs
As at March 31, 2022
Agelng for Trade Recelvables
Less than | 6 months More than 3
Unbllled NotDue | 6 months | to1year | 1-2 years 2 -3 years years Total
Undisputed Trade Recelvables
Considered good - 10.26 - - - - 10.26
which have significant increase in credit risk - - - - - - - -
Credit impalred = - - - - - -
Disputed trade recelvables - - - - - - - -
Considered gaod - - - R R ~ A
which have significant increase in credit risk - - - - - - -
Credit impaired - - - - - - . R
Total - - 10.26 - - - - 10.26
[Bafance at the end of the year B - 10.26 - - - - 10.26
T in Lakhs
As at March 31, 2021
Ageing for Trade Receivables Less than| 6 months More than 3
Unbifled NotDue | 8 months | to 1 year | 1-2years 2 - 3 years years Total
Undisputed trade receivables
Considered goad - - 23.04 - - - - 23.04
which have significant increase in credit nisk - - - - - - - -
Credit impaired - . - - N N - -
Disputed trade recelvables - - - - - . - -
Corwsidered good - - - - - - -
which have slgnificamt increase in credn risk - - - - - - R .
Credit impaired - - - - - - - -
Total - - 23.04 - - - - 23.04
Balance at the end of the year - - 23.04 - - - - 23.04
. Trade Payable Agelng T In Lakhs
As at March 31, 2022
Agelng for Trade Payable Less than More than 3
Unbllled Not Due 1 year 1 -2years| 2 -3 years years Total
MSME - - - - - . -
Others - - 548 - - - 548
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - | - -
Balance at the end of the year - - 5.48 - -] - 5.48
As at March 31, 2021
Ageing for Trade Payable Less than More than 3
Unbllied Not Due 1 year 1 -2 years| 2 -3 years years Total
MSME - - - - - -
Others - - 9.49 - - - 9.49
Disputed dues - MSME - - - - - - -
Qisputed dues - Others - - - - - - -
Balance at the end of the year - - 9.49 - - - 9.49
Disclosures under Section 22 of the Micro, Small and Medlum Enterprises Development Act 2008
T in Lakhs
As at As at
Particulars March 31, 2022 | March 31, 2021
(i) Principal amount remaining unpaid to any supplier as al the end of the accounting year - -
(i1} Interest due thareon remaining unpaid to any supplier as al the end of the accounting year - -
(iil) The amount of interest paid along with the amounts of the payment made to the supplier beyond the - -
appointed day
(iv) The amount of interest due and payabie far the year - -
{v) The amount of interest accrued and remaining unpaid at the end of the accounting year - -
(vi) The amourt of further intecest due and payable even in the succesding year, until such date when the - -
Imerest dues a8s above are actually paid
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24. Note: RATIOS

Padlculars Nurnerator Oenominator March31,2022 March31,2021 % Variance |Reason for variance
Reduction 0 Cument
(a) Current Ratio Cument Asset Cument Liabilites 5.60 293 91.13 |Liabilities
(b) Debt-Equity Ratio Total Debrt Sharehalder's Equity . . TINA
Eamings for dett service =|Delt service = Interest &
Net profit afier laxes+ Non-|Lease
cash operating expenses+|Payments +  Prncipal
(c) Debt Senvice Coverage Ratio  [finence cost Repayments 0.75 Q9 -17.35 |Increase In Net profit J
Average Shareholder's T
(d) Retum on Equity Ratio Net Profits after laxes Equity 42.19 16.69 152.85 increase in Net profit
(e) Inventory Tumover Ratio Cost of Goods Sald Average Inventory NA NA
() Trade Receivables tumover|Nel credt saies = Gross M—\
ratio credit sales - sales relun  |Average Trade Receivable 14.67 11.14 31.63 |Increase in Sale .
Qther expenses + Employee
(g) Trade payables tumaver ratio | benefit expenses Average Trade Payable NA NA
oriing capital = Curent
() Net captal turnover Net sales = Total sales -|assets — ncrease in Sale &
\iﬁo sales retum Curent liabilities 255 1.88 35.58 |Working Capital
[Net sales = Total sales -
(i) Net profit matio Net Profit after laxes sales relum 11.76 8.91 31.99 |Incressa in Net profit
Capial  Employed = —
Eamings before interest and| Tangible Net L
(J) Return on Capital employed laxes _|Worth + Total Debt® 34.72 | 19.81 75.24 |lncrease in Net profit
Tmme weighted  average ] Decrsase In  Finarce
(k) Return on Investment# Finance Income {Investment 5.06 5.89 -14.29 |Income

Explanations given where the change in the ratio is more than 25% as compared to the preceding year,

Note1: Improvesnent in ratio is due to: a) Increased eamings on account of averall business growth.
b) improved collections and revenue growth

¢) Revenue growth along with higher efficiency on working capital improvements”
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25.

INCOME TAX

The major components of Income Tax Expense for the year ended March 31, 2021

R in Lakhs

Particulars

For the year ended

For the year ended

March 31, 2022

March 31, 2021

Current Tax: 8.71 4.05
Current tax on profit (or the year
Deferred Tax :
Deferred Tax Liabilities/ (Assels) 0.68 0.55
Total 9.39 4.60
Reconclliation of tax expense and the accounting profit multiplied by Domestic Tax Rate 2in Lakbhs
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Profit before Income Tax Expense 41.03 17.12
Tax Rate 22.88% 22.88%
Tax at the Indian tax rate 9.39 3.92
Tax Effect of :
Eftect of Non deductible expenses for tax purposes N 068
Total 9.39 4.60
26. CAPITAL MANAGEMENT
Risk management
The Company's objectives when managing capital are to safeguard the group's ability to continue as a going concem in order to
provide returns for shareholders and benefits Jor other stakeholders and to maintain an optimal capital structure 10 reduce the cost of
capital. (n order to maintain or adjust the capital structure, the group may adjust the amount of dividends paid to shareholders, return
capital to shareholders, issue new shares or sell assets to reduce debt,
27, DUE TO MICRQ, SMALL AND MEDIUM ENTERPRISES
The Company does not have any due from Micro, Smail and Medium Enterprises.
28. RELATED PARTY DISCLOSURE
A) Names of Related Parties:
a) Key Management Personnelfindividuals having control or significant Influence.
Mr. Sunil Nyati Director
Mrs. Antta Nyati Director
Mr.Vinit Rathi* Former Director
Mr. Parth Nyati™ Additlona! Director
b) Enterprise where control exists: _
Swastika investmart Limited- Holding Company
c) Fellow Subsidiaries
Swastika Fin-Mart Private Ltd.
Swastika Investmart (IFSC) Private Lid.
** Mr. Parth Nyati has been appointed as an Additional Direclor w.e.{. Jan 20,2022
* Mr. Vinit Rathi has been resigned from the position of Dicector w.e.f Jan 25, 2022.
B) Details of Yransactions during the year with related parties:
T in Lakhs
Nature of For the year ended For the year ended
S-No. Related parties Transactions March 31,2022 March 31, 2021
(i) |[Transactions with fellow subsidiaries
Swastika Fin-Mart Private Ltd. Loan Taken 47.00 14.50
Swastika Fin-Mart Private Ltd. Loan Repaid 47.00 14.50
Swastika Fin-Mant Private Ltd. interest Expense 0.25 0.16




29. Other Statutory Information

| The Company does not have any Benami property, where any praceeding has been initiated or pending against the Group for holding
M any Benami property.

{il) The Company does nat have any transactions with companies struck off.
(i) The Company does not have any charges or satisfaction which Is yet to be registered with ROC beyond the statutory periad,

{tv) The Company has not traded ar invested in Crypto currency or Virtual Currency dunng the financial year.
The Company has not been declared wilful defaulter by any tiank or financia! institution or government or any government

™ authority.

.. The Company has not advanced or {oaned or invested funds to any other person(s) or entity(les), including foreign entities
Vil (intermedtaries) with the understanding that the Intermediary shail
(2) directly or indirectly lend or invest in other persons or entities identifled in any manner whatsoever by or on behalf of the company
{Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like to or on behalf of the Utimate Beneficisries
The Company has not recelved any fund fram any person(s) or antity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded fn writing ar otherwise) that the Group shall:
(a) directly or indirectly {end or invest in other persons or entities identified in any manner whalsoever by or on behalil of the Funding
Party (Ultimate Beneficiaries) or
{(b) provide any guarantee, security or the like on behail of the Uitimate Beneficiaries,
The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as

(vill) incame during lhe year in the tax assessments under the income Tax Act, 1961 (such as, search or survey or any other relevant
pravisions of the income Tax Act, 1961

(vii)

30. The previous year figures have been regrouped and reclassified wherever considered necessary te canform te this year's
classifications.

As per our Report of even date For & on behalf of the Board of Directors
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