N.P. AIRAN & CO. = 252974

CHARTERED ACCOUNTANTS (M):94074-13950
N.P. AIRAN 315, Silver Sanchora Castle
M.Com, F.C.A. R.N.T. Marg. Indore

INDEPENDENT AUDITOR’S REPORT

To
The Members
Swastika Insurance Broking Services Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Swastika Insurance Broking
Services Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit & Loss (including Other Comprehensive Income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year then ended, and notes to the Standalone
Financial Statements, including a summary of material accounting policy information and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act™) as amended in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the staie of affairs of the
Company as at March 31, 2024, its profit including other comprehensive income, changes in
equity and its cash flows for the year ended on that date,

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the financial statements section
of our report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the standalone Financial Statements and Auditor’s Report Thercon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the director's Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statemems does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the linancial statements or our _knhu“'ledge obtained in the audit or otherwise appears to be
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materially misstated. 1f, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and statement of changes in equity of the
company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement. whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing. as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement. whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economie decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.




» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate. to modity our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with govermnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements for the financial year ended
March 31, 2024 and are therefore the key audit matters, We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A™, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;,
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(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

the Cash Flow Statement and the Statement of Changes in Equity dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015 as amended.

(€) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-B™: and

2} Since no managerial remuneration for the year ended 315t March, 2024 has been paid/provided
by the Company to its directors. the provisions of Section 197 is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

1. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

3. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, and read
with note 39 (vi) no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or

* Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b. The management has represented, that. to the best of its knowledge and belief, and read
with note 39 (vii) no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties™). with the understanding, whether
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o directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

¢. Based on audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under
sub clause (a) and (b) contain any material mis-statement.

5. No Dividend is declared or paid by the company during the year.

6. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with.

7. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C e

e y LT
N.P. Airan x"'r-i%;'f,(_f_.{_ff v/
Proprietor Lo~
Membership No.076150
UDIN - 24076150BKFPKR6304

Place: Indore
Date: 01.05.2024



Annexure A to the Independent Auditor's Report of even date on the Financial Statements of
Swastika Insurance Broking Services Limited for the year ended March 31, 2024

(Referred in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirement™ of our report of even date to the members of Swastika Insurance Broking
Services Limited for the year ended 31* March, 2024)

(h

(10

(1

{1V}

(V)

(a) (i) The Company has maintained proper record showing full particulars, including
quantitative details and situation of Property. Plant and Equipment.

(ii) The company is maintaining proper records showing full particulars of Intangible
Assets,

(b) As informed to us, the management of the Company has physically verified the Property,
Plant and Equipment at reasonable intervals, which in our opinion is reasonable, having
regards to the size of the Company and nature of its assets und no material discrepancies were
noticed on such verification.

(¢) As per the information and explanations given to us there is no immovable property held
in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended 31 March, 2024.

(e} There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

(a) As explained to us, the business of Company is providing Insurance Broking Services:
hence the Company does not possess any inventory. Consequently the provisions stated in
paragraph 3(ii)(a) of the Order are not applicable and hence, not commented upon.

(b) During any point of time of the year, the company has not been sanctioned any working
capital limits, from banks or financial institutions on the basis of security of current assets.
Therefore. the provisions of Clause (ii)(b) of paragraph 3 of the order are not applicable to the

company.

(IlI)  Duwring the year the company has not made any investments or provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on these is not applicable to the Company.

(IV)  Based on information and explanation given o us, the provisions of Section 185 of the
Act are not applicable to the Company. Further, the Company has not made/given any
investments or loans or guarantee or security provided to the parties covered under section 186
of the Act, hence the provisions of section 186 of the Act are not applicable to the Company

In our opinion and as per the information and explanation given to us, the Company has not
accepled any deposits from the public within the meaning of Section 73 to 76 of the Act and
rules framed there under to the extent notified. Accordingly, [,hT gequirement to report on
clause 3(v) of the Order is not applicable to the Company. Kf N\
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(V)  As informed to us, the Central Government has not prescribed the maintenance of cost records
under Section 148(1) of the Companies Act, 2013. Accordingly, the requirement to report on
clause 3(vi) of the Order is not applicable to the Company.

(VII) (a) According to the information and explanation given to us, and the records of the company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
dues relating to Provident Fund, Employees’ State Insurance, Income Tax, Duties of Customs,
Duties of Excise, Value Added Tax, Goods and Service Tax, Cess and other material statutory
dues as applicable to it with appropriate authorities, There are no undisputed statutory dues
payable which are outstanding as at March 31st, 2024 for a period of more than 6 months from
the date they became payable.

(b) According to the information given to us, and the records of the company examined by us,
there are no dues of Income tax, Sales Tax, Custom duty, Excise duty, Value added tax, Goods
and Service Tax, Cess and Professional tax which have not been deposited with appropriate
authorities on account of any dispute.

(VIIl) The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable
to the Company.

(IX) (a) According (o the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or borrowings
to any financial institution(s), bank(s), government(s) or dues to debenture holder(s).

(b) According to information and explanation given to us, the company has not declared wilful
defaulter by any bank or financial institution or other lender;

(¢) According to the information and explanation given to us, and based on the documents
provided to us the company was not applied for Term loans for any purpose.

(d) According to the information and explanation given to us, and based on the documents
provided to us and on an overall examination of the financial statements of the Company, no
funds raised on short-term basis have been used for long-term purposes during the year by the
Company.

(¢) The company does not have any subsidiaries, associates or joint ventures during the year
and hence the requirement to report on clause 3(ix)(e) is not applicable.

() According to the information and explanation given to us, and based on the documents
provided to us the Company does not have any investment in subsidiary, associates or joint
ventures and consequently has not raised loans during the year on the pledge of securities held
in its subsidiaries, associates or joint ventures. Hence, the requirement to report on clause 3
(ix)(1) of the Order is not applicable to the Company.

(X)  (a) The Company has not raised any money during the year by way of initial public offer/further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares/fully
or partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x) (b) of the Order is not applicable to the Company



(XI)

(X1

(X1l)

(XIV)

(XV)

(AVID)

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during
the year.

(b) During the year, no report under sub-section (12) of Section 143 of the Companies Act,
2013 has been filed by auditors or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,

(¢) According to the information and explanation given 1o us, and based on the documents
provided to us Company has no whistle-blower complaints received during the year,
Accordingly, the requirement to report on these is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
188 of the Act, wherever applicable. The details of such transactions have heen disclosed in
the financial statements as required under applicable Accounting Standards.

The provision of section 177 are not applicable to the company and accordingly reporting
under clause 3(xiii) insofar as it relates to Section 177 of the act is not applicable to the
Company.

(a) The company has an internal audit system commensurate with the size and nature of its
business;

{b) Company is not required 1o appoint internal auditor. Accordingly paragraph 3(xiv)(b) of
the Order is not applicable of the Company and hence. not commented upon,

According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with Directors or Persons connected with them.

{(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the ycar

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, paragraphs 3(XVII) (C) of the Order are not
applicable.

(d) As per the information and explanations received, the group does not have any CIC as part

of the group, hence the requirement 1o report on clause 3(xvi) of the Order is not applicable to
the Company.

(XVIl) The company incurred cash losses in the current financial year and in the immediately

preceding financial year.

(XVIII) There has been no resignation of the statutory auditors during the year and accordingly

requirement Lo report on Clause 3(xviii) of the Order is not applicable to the Company.

(XIX) In our opinion and according to the information and explanations given 1o us and based on our

examination of the records of the Company. on the basis of the financial ratios, ageing and
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(XX)

(XXI)

expected dates of realisation of financial assets and payment of financial liabilities, other
infarmation accompanying the financial statements .our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which cause us to believe that any material
uncertainty exists as on the date of the audit report that the company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one vear from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

a. In our opinion and according 10 the information and explanations given to us and based
on our examination of the records of the Company, there was no such unspent amount
to be vansflerred 1o fund specified in Schedule VII to the Companies Act. Accordingly,
paragraphs 3(xx)(a) of the Order are not applicable.

b. The Company does not have ongoing projects under section 135 of the Companies Act,
Accordingly, paragraphs 3(xx)b) of the Order are not applicable.

According to the informstion and explanations given 1o us and based on our examination of
the records of the Company, since the company does not have any subsidiary or associate or
Joint venture the Company is not required o prepare consolidated financial statement.
Accordingly, paragraphs 3(xxi) of the Order are not applicable.

For N.P. Airan & Co.
Chartered Accountants

FRN - 07116C
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V/M'r

N. P Airan

Proprietor LAl %
Membership No.076150
UDIN ~ 24076150 BKFPKR6304

Place: Indore
Date: 01.05.2024
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Annexure B to the Independent Auditor’s Report of even date on the of Swastika Insurance
Broking Services Limited for the year ended March 31, 2024

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls with reference to financial statements of Swastika
Insurance Broking Services Limited (“the Company™} as of March 31, 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountamts of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing. issued by ICAl and prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and. both issued by the
Institute of Chartered Accountants ol India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a
basis for our audit opinion on the Company's internal financial controls system with reference to
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference 1o financial statements is a process
designed 1o provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles, A company’s internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurntely and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial siatements in accordance with generally accepted
accounting principles, and that receipts and expenditures ol the company are being made only in
accordance with authorisations of management and direclors of the company; and (3) provide
reasonable assurance regarding prevention or iimely detection of unauthorised acquisition, use, or
dispasition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inheremt limitations of imernal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due 1o error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference 1o financial statements o future
periods are subject to the risk that the internal financial control with reference 1o financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion. the Company has, in all material respects. an adequate imernal lnancial controls
system with reference to financial statements and such internal financial controls with reference w
financial statements were operating effectively as at March 31, 2024, based on the internal control
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting,
issued by the Institute of Chartered Accountants of India.

For NP, Airan & Co.

Chartered Acmuntant& =l
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N.P. Airan L\

Proprietor ~JLC Ut W
Membership No.076150
LUDIN - 24076150BKFPKR6304

Place: Indore
Date: 01.05.2024



SWASTIKA INSURANCE BROKING SERVICES LIMITED
BALANCE SHEET AS AT MARCH 31, 2024
CIN : UBE00OMPZ009PLCO21881
[T In Lakhs)
Particulars Mote No.| As at March 31, 2024 | As at March 31, 2023
I Assols
1. Hon - Current Assets
(a) Property, Plant and Equipment 2 . 0.54
() Other Intangible assetls 2 13.15 10.79
2. Current Assots
(@) Financlal Assats
(i) Trade Recelvables 3 022 1111
i) Cash and Cash Equivalents 4 11.95 333
(illy Bark Balances ciher than (§) Above 5 80.00 70.00
{iv) Oither Financial Assets B 054 0.55
(by Other Current Assets 7 142 1.90
{c} Currenl Tax Assels (Mel) B 875 8.9
Total Assets 155.43 136.93
. Equity and Liabilities
1.  Equity
{a} Equity Share Capital 9 75.00 75.00
b} Oiher Equity 10 10.27 28.15
Total Equity I 8527 103.15
2. Linbilities
Hon-Curront Liabilities
(8) Deferred lax labilities (Mef) 1 287 1.32
Current Liabilities
{a) Financial Liabilities
(i} Trade Payables
{a) Total outstanding dues of Micro Enterprises
and Small Enterprises - -
(b} Total oulstanding dues of creditors ofther than Micro
Enterprises and Small Enterprises 12 1.86 253
{1} Crther Financial Liabilities 13 0.35 14 51
(i) Borrowings 14 62 54 11.095
{by Cther Current Liabilities 18 270 347
Total Liabilities 7096 33.78
Total Equity And Liabilities 155.43 136,93
Material Accounting Policies 1
Other Noles to Financial Statements 2-13
As por our Report of even date Farlnnhlhtl‘fnﬂhiawdufﬂw
For N.P. Airan & Co.
Chartered Accountants
FRN : 0T116C
M. P.Lmn ' — J
Proprietor e WA
M.No.076150 J Doy DIN : 00015963 DIN : 01454585

Place: Indore ' ~ " (. ¢
Date: May 01, 2024 J 43 g T



SWASTIKA INSURANCE BROKING SERVICES LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2024
(% in Lakhs)
For the year ended For the year ended
Particulars Note Mo, March 31, 2024 March 31, 2023
I. Revenue From Operations 16 100.47 5421
. Other income 17 64T 560
. Total Income 106.94 59.51
IV. Expenses:
Employee Benefit Expenses 18 9293 52.09
Finance Cosgt 19 ) ozr
Cepreciation & Amonlization Expenses 2 356 347
Other Expancos 20 2437 18 45
Total Expenses 123.47 74.28
V. ProfitiiLoss) before Exceptlonal Items and Tax (IH1-1V) {16.53)] {14.47))
Vi Exceplional llems =
Vil. ProfitiiLoss) before Tax (V V1) {16.53)) {14.47)|
Vill. Tax Expensas;
(1) Current tax
of Currenl yeai - %
of Earlier years - 1377
(2) Deferred tax 135 0.09
Total Tax Exponso 1.35 1.31
IX. ProfitiLoss) for the pariod (V-V} (17.88)| {15.78)
X. Other Comprehansive Income
X1, Tolal Comprehensive Income for the period (IX+X) (Comprising (17.88)) [15.78)}
ProfitiLoss) and Other Comprohensive Income for the period)
KNl Earning per Equity Share: 21
{1) Basic (T) (FV of T 10 each) (238 (2.10)
(2) Diluted () (FV of ¥ 10 sach) (2.38 (2.100
Material Accounting Policies 1
Oiher Notes to Financlal Sialemenis 233
As per our Report of even date
For M.P. Alran & Co.
Chartered Accountants
FRN : W'Hﬂjﬂ
N.P.Airan ; / 3 > T_- ;
Proprietor -;..I'..__ v o .'l..,lI
MNoOTE150 = (. J.-,,J
_'|"_|. e OICsH f o
TN g,
Place: Indore RIS P
Date: May 01, 2024 b A



SWASTIKA INSURANCE BROKING SERVICES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARGH 31, 2024

N.P.Akan (2 wn, NP
Propristor e T’ ValRg e
MNo.076180 | |l 5, -n]
:l "'/41.“_';};2'
s yiagi
"\-'Jf - ".‘;‘f
Place: Indore ' \'.l\""_'_‘:’

{% In Lakhs)
For the year anded For the year endod

Pl March 31, 2024 March 31, 2023

A, Cash Flow from Operating Activities:
Profit before Income Tax . {16.53) (14.47)
Adjustment for
Depreciation 3,58 347
interast on Loan . 0.27
Inlerest Recelved on FD (3.29)
Operating Profit before Working Capital Changes (12.97) (14.12)
{Increase) in Trade Payables and oiher Liabilites (15.55) (2.38)
(Decrease) in Trade Recoivables (18.11) {0.85)
{increase) in Financial and Other Assels (19.91) (0.34)
Cash Generated from Operations (66 54)) (17 .68)
Income Tax Paid 0.15 17,53
Net Cash (Outflow)/inflow from Operating Activities [ A ) {66.39) {0.16)

B. Cash Fiows From investing Activities
Payments for Property, Plant and Equipmeni (5.38)) -
Interest Received on FD - 3.39
Mot Cash (Qutflow)inflow from Investing Activitios | B ) {5.38) 3.38

C. Cash Flows from Financing Activities:
Isgue of Shang Capital - %
Increasel{Dacrease) from Shor Term Bormowings 50.59 11.95
Interest on Loan . (0.27}
Met Cash Inflow from Financing Activitles [ G ) 50.50 11.68
Netl increase (decrease) in Cash and Cash Equivalents (A+B+C) {21.18) 14.91
Cash and Cash Equivalents at the Beginning of the Financial Year 33.13 18.22
Cash and Cash Equivalents at end of the Year 11.95 13.13
'Gulmm of cuh and Cash Equivllnm
Gash on Hmd - .
Balancg with banks - In current account 3313 18,22
Total 3313 18.22
Cash and Cash Equivalonts as at end of the year
Cash on Hand - -
Balance with banks - In curren! account 11.95 33.13
Total 11.86 33,13

As per our Report of even date Forlunhuhlﬂnfmnurdﬂnimmu

For NP, Airan & Co. : (

Chartered Accountants

FRN : 0T116C




SWASTIKA INSURANCE BROXING SERVICESD LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

(A Equity Share Capital

Particulars

[Equity

TinLa
tal

Equity shares of T 10 issuod subscribed and fully paid up
Balance as on 01 April, 2022

Changes in Equity Share Capital due lo prior period ermors
Restaled balance al the baginning of the previous reporting year
Changes in equity share capital during the year

Balance as at March 31, 2023

Changes in Equity Share Capital due lo prior pefiod emors
Restated balance al the beginning of the currenl reponing yew
Changes In equity share capital during the yea

Balance as at March 31, 2024

T5.00
TS i.'l.'l
75,00
7500
TI.I‘.;I‘.I

B Othor Equity

(¥ in Lakhs)

Resarve & Surplus
General Reserves | Retainod Earnings

Equity
through OCI

|Particulars

Total

April 1, 2022 5 43,83 "
Changes in accouling policy or prior yar emors . - .

| Restatod balance at the beginning of the previous reporting
year . 4193 .
Prafit for tha year

|Dividesnd paid for ihe previous year {(including tas on dividend)
Transter o Relained Eaming from OCI ‘ 3 ¥

(15.78)

Bzalance as at 31 March, 2023 .
Cranges in accounting policy O prior year emors . - .
Restated balance sl the beginning of the previous reporting year . - .

Profil for the year

Dividend paid fof the previous yesr and cument year (including
fax on dividend)

Other Comprehensive Income

Transfgr rom OC o retained eaming

lance as at 31 March, 2024 . 10.27 .

As par our Repon of even date
ForN.P, Airan & Co.
chnmu-d Accountants

ol ﬁém‘

N.P.Alran
Propriotor :
M.No.076150 [/ Nogg

Place: Indore )
Date: May 01, 2024 L T . P
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1: Company Basis of and Summary of Material Accounting Policy Information

{A) Corporate Information
“Swastia Insurance Broking Services Limited” ( “the Company”) formerly known as Swaslike Insurance Services Limited was
Incorporated in 2009, a8 a imited company under the provisions of the Companies Acl. 1958, The Company is demiciled in India
having Registerad Office at 48, Jaora Compound, MYH Road Indore Madhya Predesh, 452001,

The Company has Insurance Broking and Related Activities as @ main object Tha company is the wholly owned subsidiary of
“Swastika Investmart Limited”, which is a leading name in Stock Broking business and Merchant Banking.

{B) Statement of Compliance of Indian Accounting Standards (Ind AS)
These financial statements have been prepared in accordance with the Indian Accounting Standards (refered to as “Ind AS")
prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as
amanded from time to lime

(C} Basis of Preparation:

The Company follows the mercantile system of accounting ang recognizes income and expenditure on an accrual basis The
Financial Statements are prepared under the historical cost convention. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services.Fair value is the price that would be recéived to sell an asset or paid o
transfer a lability in an orderly transaction between market participants at the measurement date. All assets and liabilities have been
classified as current and non-current as per the Company's normal operating cycle Based on the nature of services rendered 1o
customars and time elapsed between deployment of resources and the realisation in cash and cash equivalents of the consideration
for such services rendered, the Company has considered an operating cycle of 12 months.

All the assets and liabilities have been classified as current and nen-current as per the Company’s normal operating cyche and other
criteria et oul In the schedule Il of the Companies Act. 2013 Based on the nature of products and the time between the acguisiion
of the assals for processing and their realization in cash and cash equivalents, the company has ascersined its operating cycle as
up 1o twehve months for the purpose of curment/non-Curment classification of assels and habilities. The staternent of cash flows have
been prepared under indirect method.

Thése Financial Stalements are presanied in lakhs (INR), which |s also the functional and presentation curmency.

(D) Summary of Material Accounting Policy Information
iy Revenue Recognition
Revenue s recoginsed on salisfaction of the performance obligations. Revenue towards satisfaction of a performance obiligation is
measured at the amount of transaction price (net of variable consideration) allocated to that performance obligation which is the
consideration, adjusted for discounts, price concessions and incentives if any, as specified in the contract with the cusiomer
Revenue also excludes laxes collected from customers

a) Brokerage incoma
Income from broking activities (s recognized as per contracted rates on the execution of ransactions on behalf of the clents on tha
trade date and |8 exclusive of Goods and Service Tax (GST) and Securibes Transaction Tax (STT) wherever applicable.

bj) Interest Income
Interes! income an a financial assel at amortised cost is recognised on a time proportion basks laking info account the amount
outstanding and the effective interest rate (EIR').

{ii} Fair Value Measurement
The Company measures financial instruments a1 fair value at each Balance Sheet date
Fair value is the price that would be received lo sell an asset or paid to ransfer a kability in an ordefly transaction between market
participants at the measuremant date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either.
* In the principal market for the asset or labiity, or
+in the absence of a principal market, in the most advantageous market for the asset or lability

The principal ar the mast advantageous markat must be accessible by the Company.
The fair value of an assel or a liability s measured using the assumptions that markel participants would use when pricing the asset
or llability, assuming that market participants act in their economic interest

A fair value measurement of a non-financial asset takes inlo account @ market participant's ability to generate economic benefits by
using the assel in its highest and best use or by sefling it to another marked participant that would use the asset in i1s highest and




The Company uses valuation techniques that are appropnate in the circumstances and for which sufficient data are available to
measure fair valug, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are calegorised within the fair
value hierarchy, described as follows, based on the lowest level inpul that is significant to the fair value measurement as a whole:

+ Level 1 - Quated {unadjusted) markel prices in active market for identical assets or habilities.
+ Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measuremant is direclly or

indirectly cbservable.
* Level 3 = Valuation technigues for which the lowest level input that is significant to the fair value measurement

For assets and liabilities thal are recognised in the Financial Statements on a recurring basis. the Company determings whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level inpul that js
significant to the fair value measurement as a whole) at the end of each reparting perniod

For the purpose of fair value disclosures, the Company has deternined classes of assets and liabilities on the basis of the nature,
chargctenistics and risks of the asset or lability and the level of the fair value hierarchy as explained above.

(iii} Property, Plant and Equipment (PPE)
Recognition and Measuremaent
PPE is recognized when il is probable that fulure economic benefits associated with the item will flow to the company and the cost
of the item can be measured reliably

PPE is stated al original cost net of taxiduty credits availed, if any, less accumulated depreciation and cumulative impairment, if
any. Cosl includes expenditure related to the acquisition of PPE and for qualifying assets, borrowing costs capitalized in eccordance
with the company's accounting policy.

Iems of Property, plant and equipment that have been retined from aclive use and are held for disposal are stated at the lower of
thair net book value or net realisable value and are shown separately in the financial statements, if any.

Subsequen! costs are included in the asset's carrying amounl of recognized as a separate asset. as appropriate, only when it is
probable that future economic benefile associated with the tem will fiow 1o the Company and the cost of the item can be measured
reliably. The camying amount of any component accounted for as a separate assel is derecognized when replaced. All olher repairs
and maintenance are charged to Statement of profil and loss during the reporting period in which they are incurred.

Advances paid lowards the acquisition of property, plant and squipment oulstanding at each balance sheet date is classified as
capital advances under other non-financial assels and the cos! of assels not put to use before such date are disclosed undar
‘Capilal work-in progress’

De-recognition:

The carrying amount of an item of property. plant and equipment is derecognized on disposal or when no future economic benefits
are expected from its use or disposal Gains or losses ansing from de-recognilion disposal of retirement of an (lem of propery, plant
and equipment are measured as the difference between the nel disposal proceeds and the carrying amount of the asset and are
recognised net, within “Other Income” or “Other Expenses”, as the case maybe, in the Statement of Profit and Loss in the year of de-
recognition. disposal or retirement.

Depreciation:

Depreciation iz recognized using straight ling method so0 as to wite off the cost of the assels (other than freehold land and
properties under construction) over their useful lives specified in Schedule I to the Companies Act, 2013, or in the case of assets
where the useful (ife was delermined by technical evaluation, over the useful ife so determined. Depreciation method is reviewed at
each financial year end lo reflect the expecled pattern of consumption of the future sconomic benefits embodied in the assat. The
estmated useful iife are also reviewed at each financial year end and the effect of any change in the estimates of useful life/residual
value 5 accounted on prospective basis

PPE with an individual value below 5000 rupses are expensad off in the perind in which they are acnuired or purchaced

{iv) Intangible Assets
Acquired imangible
Intangible Assels that are acquired by the company are stated al cost of acquisition net of recoverable taxes, trade discount and
rebates less accumulated amortization /depletion and impairment loss, if any, Such cost includes purchase price, borrowing costs,
and any cost directly attributable to bringing the asset to its working condition for the intended use, and adjustments arising from
exchange rate variations attributable to the intangible assets

Subsequent expenditure

Subsequent costs arg included in the asset's camying amount or recognised as a separate assel. as appropriate, anly whan i is
probable that future economic benefits associated with the fiem will fiow to the entity and the cost can be measured rellably.
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Derecognition

Intangible assets are de-recognised either on thew disposal or where no future economic benefils are expected from their use
Gains or losses arising from derecogniion of an intangible assel are measured as the difference between the net disposal proceeds
and the camying amount of the asset and are recognised in the Statement of Profit and Loss when the assel is derecognised

Amortisation

Intangible assets which are finite are amortized on a straight-line basis over their estimated useful lives. The residual value of such
intangible assets is assumed to be zero. An intangible asse! with an indefinite useful life is tested for impairment by comparing it's
recoverable amount with its’ camying amount

(a} annually and

{b) whenever there is an indication thai the intangible assel may be impaired Gains or losses arising from de-recognition of an
intangible asset are measured as the difference between the net disposal proceeds and the camying amount of the asset and are
recognised in the Statement of Profit and Loss when the assel is derecognised

The management has assessed the useful life of software's classified as other intangible assets as three years.

The amartisation period and the amortisation methed for intangible asset with a finkte useful ife are reviewed at each financial year
and. If the expectad useful of such asset is different from the previous estimates. the changes are accounted for as change in an
accounting estimate.

(v) Borrowings

Bomowings are inilially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortized cost. Any diference between the proceeds (net of transaction costs) and the redemplion amount is recognized in profit or
loss over the period of the borrowings using the effective interest method Fees paid on the establishment of lcan facilities are
recognized as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down. In this
case, the fee 1§ deferred until the draw down occurs. To the exdent there is no evidence that it s probable that some or all of the
facility will be drawn down, the fee is caplalized as a prepayment for hiquidity services and amortized over the period of the facility to
which It relates,

(vi) Borrowing Costs
Expenses related 1o borrowing cosl are accounted using effective interest rate. Borrowing costs are Inlerest and other costs
{including exchange differences relating to foreign currency borowings to the extent that they are regarded as an adjusiment fo
interest costs) incurred in connection with the borrowing of funds.Borrowing costs directly atinbutable to acquisition or construction
:: an assel which necessarily take a substantial period of time to get ready for their intended use are capialised as pan of the cost
that asset

Other borrowing cosis are recognised as an expense n the period in which they are incurred. The difference between Lhe
discounted amount mobilised and redemption value of commencial papers is recognised in the statement of profit and loss over the
life of the instrument using the EIR.

(vii) Employee Benefits
a) Short term obligations:

Short term employee benefits include salanes and ahon term cash bonus. A liability is under short-term cash bonus or target based
incentives if the Company has a presenl legal or constructive obligation to pay this amount as a resull of past service provided by
the employee, and the obligation can be estimated reliably. These costs are recognised as an expense in the Statemant of Profit
and Loss at the undiscounted amount expected 1o be paid over the period of sarvices rendered by the employees to the Company.

{vill) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period altributable to equity shareholders by the
weighted average number of equity shares outstanding during hé perod Earmings considered in ascertaining the Company's
@arnings per share. is the net profit for the period The weighted average number equity shares outstanding during the period and all
pariode presented & adjusted for events, such as bonus shares, olher than the conversion of polential equity shares that have
changed the number of equity shares ouistanding, without a cormesponding change in resources. For the purpose of calculating
diluted sarnings per share, the nel profit of loss for the penod altributable 1o equily sharehoiders and the weighted average number
of share oulstanding during the perod is adjusted for the effects of all dilutive potential equity shares except where the results ane
anti-dilutivie

(ix) Income Tax

The income tax axpense or credi for the period is the tax payable on the current period's taxable income based on the applicable
income tax rate for the jurisdiction adjusied by changes in deferred tax assets and liabilities atiributable to temporary differances, to
unused tax losses and unabsorbed depreciation

Cument and deferred tax is recognized in the Statement of Profit and Loss except to the extent it relates o tems recognized directiy
in equily or other comprehansive income, in which case L is recognized in equity or other comprahensive income =

Provision for Income lax is made on the basis of the estimated taxable income fior the current accounting pericd in accordance with




Deferred lax & recognised in respect of temporary differences between the camying amounts of assets and liabikties for financlal
reporting purpose and the amounts for tax purposes. The measuremant of deferred tax reflects the tax consequences thal would
follow from the manner in which the Company expacts, at the reporting date, to recaver or seltie the camying amount of its asseis
and liabilities.

Deferred tax liabilities are generally recognised for all taxable temporary differences and gefemed tax assetls are recognised, for all
deductible temporary differences, to the extent it 15 probable that future taxable profits will be avallable against which deductible
temporary differences can be ulilised Deferred tax s measured al the lax rates thal are expected to be applied to the temporary
differances when they reverse, based on the laws that have been enacied or substantively enacted by the reporting date. Deferred
tax assels are reviewed al each reporting date and are reduced 1o the extent that it is no longer probable that the related tax benefit
will be realized, such reductions are reversed when the probability of future taxable profits improves.

Deferred tax assels and liabilibes are offset when there is a legally enforceable nght to offset current tax assets and kabilibes and
when the deferred tax baiances relate lo the same laxation authority The lax effects of income tax losses, available for carry
forward, ate recognised as defernad lax asset, when it is probable that future taxable profits will be available against which these
lnsses can be set-off Unrecognised deferred tax assets are re-assessed at anch reporting date and are recognised Lo the extent
thal il has become probable that fulure laxable profits will allow the deferred tax asset (o be recovensd

{x) Impairment of Non-Financial Assets

The Company assesses al the reporting date whether there is an indication that an asset may be impaired. other than deferrad tax
assets. If any indication exists, or when anpual impairment testing for an asset is required, the Company estimates the assetf's
recoverable amount. An assel’s recoverable amount is the higher of an asset's or cash-generating unit's ("CGU") fair value less
costs of disposal and #5 value in use. The recoverable amount is determinad for an ndividual asset, uniess the asset does nol
generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an
asset or COU exceeds ls recoverable amount, the asset |8 considered impained and is written down to its recoverable amount. In
assessing value in use. the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
rellects current markel assessments of the time value of money and the risks specific 1o the assal. In determining fair value less
costs of disposal, recent market transaclions are taken ino account, il available. i no such iransactions can be identified, an
appropriate vaiuation model is used. Impairment losses are recognised in siatement of profit and loss,

{xii} Provisions
Provision is recognised when an enterprise has a present oblgaiion (legal or construclive] as a resull of @ past event and & s
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are delermined based on management estimates required to settie the obligation at the balance sheet date,
supplemented by experience of similar ransactions These are reviewed ol the balance sheet date and adjusted to reflect the
current management estimates

(=lii} Contingent liabilities and assets
Contingent habilities are disclosed when there is a possible obligation ansing from past events, the exislence of which will be
confirmed only by the occurmence or non-occurrence of one or more uncertain future events not whally within the control of the
Company of a preseni cbligation that arises from past events whers it is either not probable that an outflow of resources will be
required to seltle or a reliable estimate of the amount cannot be made, is termed as a contingent liability. Contingent assels are
neither recognised nor disciosed,

(xlv) Financial Instruments
A Financial Instrumen |3 any coniract that gives nse to @ financial asset of one entity and a financial lability or equity Instrument of
anothar antity

Financial Assets

1. Initial Recognition and Measurement
At initial recognition. all financial assets aré measured al fair value. Such financial assels are subsequently classified under
following three categories according to the purpose for which they are held. The classification is reviewed at the end of each
raparting pariod

(@) Financial Assels at Amortized Cost
Al the date of initial recognition, are held to collec! contractual cash flows of principal and interes! on principal amount outstanding
on specified dales. These financial sssels are imended 1o be hald untl maturity. Therefore, they are subsequently measured at
amortized cost by applying the Effective imernest Rate (EIR) Method to the gross carrying amount of the financial assel. The EIR
amonization is included as interest income in the profit or loss. The losses arising from impairment are recognized in the profit or
loss

{b) Financial Assets at Fair value through Other Comprehensive income

Al the date of initial recognition, are held lo collect contractual cash flows of principal and interest on principal amount outstanding
on specified dates. as well as held for selling. Therefore, they are subsequently measured at each reporting date at fair value, with
all fair value movements recognized in Other Comprehensive Income (OCH). Interest income calculated using the effective imterest
rite (EIR) method, impairment gain or loss and foreign exchange gain or loss, if any, are recognized in the Statement of Profit and
Loss. On de-recognition of the assel, cumulative gain or loss previously recognized in Other Comprehensive Income is reclassified
from the OCI to Statemaent of Profit and Loss




{c) Financial Assets at Fair value through Profit or Loss
At the date of initial recognition, financial assets are held for trading. or which are measured neither at Amortized Cost nor at Fair
Value through OCI. Therefore, they are subsequently measured at each reporting date at fair value, with all fair value movements
recognized in the Statement of Profil and Loss

2. Trade Receivables
A Receivable is classified as a Trade Receivable’ f # s in respect to the amount due from customers in the ordinary course of
business. Trade receivables are recognized initially at fair value and subsequently measured al amortized cost using the effective
interest method, less provision for impairment

Impairment is made on the expected credit losses which are the present value of the cash shortfalls over the expected life of
financial assets. The eslimated impairment losses are recognized in a separate provision for impairment and the impairment losses
are recognized in the Statement of Profit and Loss within other expenses

Subsequent changes in assessment of impairment are recognized in provision for impairment and the change In impairment losses
are recognized in the Staternent of Profit and Loss within other expenses

3. De-recognition of Financial Asset
Financial Assel is primarily derecognized when:

() The right to receive cash flows from asset has expired, or

{ii) The Company has transferred its right to recelve cash fows from the assel or has assumed an obligation to pay the received cash
fiows in full without material delay to a third party under a * Pass-Through” arrangement and either:
a) The Company has transferred substantially all the risks and rewards of the asset, or
b} The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the assat
When the Company has transfarred its right to receive cash flows from an assel or has entered into a pass through amangement, i
evaluates if and to what extent it has relained the nisks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset. nor transferred control of the asset, the Company continues to recognize the
transferred asset to the extent of the Company's continuing invalvement. In that case, the Company also recognizes an associaled
liability. The transferred asset and the associated liability are measured on a basis that reflects the nghlts and obfigations that the
Company has refained.

Financial Liabilities

1. Initial Recognition and Measuremoent
All financial liabiiities are recognized initially at fair value and, in the case of loans and bomowings and payables, net of directly
altributable transaction costs The Company’s financial liabiities include trade and other payables, loans and borrowings including
bank overdrafts, and derivative financial instruments.

2. Subseguent Measurement
Financial Liabilites are classified as either Financial Liabidites al FYTPL or 'Other Financial Liabilities’

{a) Financisl Liabilities at FVTPL:

Financial Lisbilities are classified as at FVTPL when the financial liability is held for trading or are designated upon initial recognition
as FVTPL. Financial Liabifities are classified as held for trading if they are incurred for the purpose of mpurchasing in the near term.

{b) Other Financial Liabilities:
Other Financial Liabilities (ncluding bormowings and trade and other payables) are subsequently measured at amortized cost using
tha effectve interest method.

The effective interest method is 2 method of calculating the amonized cost of a financial llabilty and of allpcating interest expense
over the relevant period. The effective interest rate is the rate that gxactly discounts estimated future cash payments (inciuding all
foes and points pasd or received that form an integral pan of the effective interest rale, transaction costs and other premiums or
discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on

initial recognition.

3. De-Recognition of Financial Liability
A Financlal Liability is derecognized when the obligation under the liability |s discharged or cancelled or expires. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration
paid, including any non-cash assets transferred or liabilities assumed, is recognized in profit or loss as olher income or finance
coals

{xv] Cash Flow Statement
Cagh flows are reported using the Indirect mathod, wheteby profit for the period is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income of expensas
assoclated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company
are segregated,




{xvi) Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand deposits held at
call with financial institutions, other shorl-term, highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an Insignificant risk of changes in value. Outstanding bank
overdrafis are not considered integral part of the Company's cash managemeant,

{xvil) Busineas Combination under Common Control

A common control business combination, involving entities or businesses in which all of the combining entities or businesses are
ultimately controlled by the same pary or parlies both before and afler the business combination and where the control @ not
transitory, is accounted for in accordance with Appendix C to Ind AS 103 ‘Business Combinations’,

Business combinations invelving entities or businesses under commeon control are accounted for using the pooling of interest
method as follows:

+ The assets and liabilities of the combining antities are reflected at their carrying amounts

» Mo adjustments are made to reflect fair values, or recognize new assets or liabilties. Adjusiments are made only 10 harmonize
significant accounting policias.

« The financial information in the financial statements in respect of prior periods are restated as if the business combination had
ocourred from the beginning of the preceding period in the financial statemants

- The identity of the reserves are preserved and appear in the financial statements of the transferee in the same form in which they
appeared in the financial statements of the transferor

The difference, if any, between the amounts recorded as share capital issued plus sny additional consideration in the form of cash
or olher assels and the amount of share capital of the transferor is transferred 1o capital reserve and Is presented separately from
other capital reserves with disciosure of its nature and purpose in the notes

{xwiii) Significant Accounting Judgments, Estimates and Assumptions
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The preparation of financial stalements requires management o maks judgments, estimates and assumplions in the application of
accounting policies that affect the reported amounts of assets. liabilities. income and expenses. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on ongoing basis. Any changes to accounting estimates are

recognized prospectively.

Infarmation about critical judgments in applying accounting policies, as well as estimales and assumptionsthat have the most
significant effect on the amounts recognised in the financial statements are included in the following notes:

a. Recognition of deferred tax assets /liabilities:

Deferred tax assals and liabilities are recognized for the future tax consequences of temporary differences between the carrying
values of assets and liabilities and their respective tax bases. Deferred tax assels are recognized to thie extent that it is probabile that
future {aabie income will be available against which the deductible temporary differences could be ulilized. Further details are
disciosed in note 11

b. Provision and contingent liability:

On an ongoing basis, Company reviews pending cases, claims by third parties and other contingencies, For contingent losses that
are considered probable. an estimated loss s recorded as an accrual in financial slatements. Loss Contingencies that are
considered possible are not provided for bul disclosed as Contingent liabilities in the financlal statemaents. Contingancies the
Ikefihood of which 15 remote are not disclosed in the financial statements. Gain contingencies are not recognized untl the
conlingency has been resolved and amounts are received or receivable

. Allowance for impairment of financial asset:
The Company recognizes loss allowances for expected credit losses on its financial assets measured al amortized cost Al each
reporting date, the Company assesses whether financial assets carried at amortized cosl are credit impalred.
A financial assel is ‘credil impaired” when one of more events that have a detrimental impact on the estimated future cash flows of
thi financial asset have cocumed

. Property, Plant and Equipment and Intangible Assels:
Management reviews the estimated useful lves and reaidual values of the assets annually in order 1o delermine the amount of
depreciation to be recorded during any reporting penod The useful ives and residual values as per schedule |l of the Companies
Act, 2013 or are based on the Company's historical experience with similar assets and taking into account anticipated technclogical
changes, whichever is more appropnate




{xix) New and amended standards
The Ministry of Corporale Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated March 31,
2023 to amend the following Ind AS which are effective for annual periods beginning on or after April 01, 2023 The Company
applied these amendments for the first-time during the year

i) Definition of Accounting Estimates - Amendments to Ind AS B
The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the
carrection of emors It has also been clarified how entities use measurement techniques and inpuls to develop accounting
aslimates,

The amendments had no impact on the Company’s financial statemants.

ii) Disclosure of Accounting Policies - Amendments to Ind AS 1
The amendments &im o help entilies provide accounting policy dischkosures. that are more useful by replacing the requirement for
entities (o disclose their ‘significant’ accounting policies with a requirement 1o disclose their ‘material’ accounting policies and adding
guidance on how entities apply the concept of materiality in making decisions about accounting policy disclosures
The amendments have had an impa¢l on the Company's disclosures of sccounting policies, but nol on the measurement,
récognition or presentation of any dems in the Company’s financial statements.

lil} Deferred Tax related to Assats and Liabilities arising from a Single Transaction - Amendments to Ind AS 12
The amendments narrow the scope of the initial recognition exception under Ind AS 12, 8o thal it ne longer applies to transactions
that give rise to equal taxable and deductible termporary differences such as leases.
The amendments had no impact on the Company’s financial statements.

iv) Apart from these, consequential amendments and editorials have been made to other Ind AS fike Ind AS 101, Ind AS 102, Ind AS
103, Ind AS 107, Ind AS 106 Ind AS 115 and Ind AS 34




. Property, Plant and Equipment

March 31,2034 _(¥ in Lakhs)
Gross Block Depreciation and Amortization Met Block
Particulars As at — Deductions’ As at As at Dep. for the | Deductionsi As at As at As al
01.04.2023 Adjustments 31.02.2024 | 01.04.2023 Year Adjustments 31.03.2024 | 31.03.2024 | 31.03.2023
A. Tangible Assets
Caomputer 1.85 1.95 1.41 0.54 1.85 0.54
Total - A 1.95 1.95 1.41 0.54 - 1.85 0.54
|B. Other Intangible Assets
Soffwares 16 92 538 22 30 813 302 915 1315 10.78
Total - B 16.92 538 - 22.30 6.13 i.02 9.15 1318 10.78
Total A + B 18,87 5.38 24.25 7.54 1.56 11.10 13.15 11,33
March 31,2023 ~ - _ (¥ In Lakhs)
_ Gross Block Depreciation and Amortization Nat Block
Particulars As al Additions Deductions/ As at As at Dep. for the | Deductions/ As at As at As at
01.04.2022 Adjustmants | 31.03.2023 | 01.04.2022 Year Adjustments | 31.03.2023 | 31.03.2023 | 311.03.2022
A. Tangible Assets
Computar 1.85 1.95 0.76 065 141 0.54 118
Total - A 1.85 1.85 D.76 0.65 1.41 0.54 1.19
|8 Other intangible Assets
Softwares 16.82 16.92 33 282 6.13 70 78 13,51
—w—_u_—! -B 16.82 - 16.92 34 2.82 - 613 10.79 13.61
Tﬂ-_ A+D 18.87 . 1887 a.07 3.47 - 7.54 11.33 14.80
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Trade Recelvables (T in Lakhs)
As at As alt
I_ March 31, 2024 March 31, 2023
(&) Secured, Considered Good - -
i) Receivables have significant increase in Credit Risk & :
2022 1111
Less, Allowance for Impairment Losses . X
[Total == 29.22 A1
* Refer nole no.22 for ageing of Trade Recewvabile
Cash & Cash Equivalents {T in Lakhs)
As at As at
P WMarch 31, 2024 | Warch 31, 2023
|Batance with Banks in Current Accounts 1195 3313
|Total 11.95 3313
Bank Balances (other than Cash and Cash Equivalents) (T in Lakhs)
As al As at
]P"ﬂm“ March 31, 2024 March 31, 2023
Bank Fixed Deposits with original maturity of less Than 12
Months G0 00 70.00
Total 80.00 70,00
Dotails of FDRs under Lien
|Fixed deposits under lien with IRDAI 10.00 | 10.00 |
Other Financial Assets (Current) (T in Lakhs)
As at As at
it March 31,2024 | March 31, 2023
Accrued Income 087 0.55
Dithar Recahabla 0.07 -
Total 0.94 0.55
Other Non Financial Assets (Current) (T in Lakhs)
Particula As at As at
- Warch 31, 2024 March 31, 2023
Prepaid Expenses 142 1.80
Total 1.42 1.90
Current Tax Assets (Net) (T in Lakhs)
As ot As at
Pariimis March 31, 2024 March 31, 2023
Tax Deducted at Source 478 a9
Less. Income Tax provision . -
Total 8.75 891
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8. Equity Share Capital

8.1 : Authorized, Issued, Subscribed and Paid Up (T in Lakhs)
As at As at

st Wiarch 31, 2024 | Warch 31, 2023
Authorized

7.50,000 Shares Equity Shares of ¥ 10 each 75.00 75.00
(Previous Year 7,50,000 Equity Shares of T 10 each)

750000 Equity Shares of T 10 aach 75.00 75.00
|{(Previous Year 7,50 000 Equity Shares of T 10 aach)

Subscribed & Paid up

750000 Equity Shares of ¥ 10 each 75. 75.00
(Previous Year 7,50,000 Equity Shares of ¥ 10 each)

Total 75 75.00]

Note The Company has enly one class of shares.Each holder of shames is entitied to one vole per share

9.2 : Reconclliation of the number of Shares as at the beginning and at the end of the Financial Year

? in Lakhs

Equity Shares (2023-24)
Particulars Hombor -
Shares outstanding at the beginning of the year 7.50.000 75.00
Shares oulstanding at the end of the year 7.50,000 75.00

Equity Shares (2022-23)
Particulars e s
Shares oulstanding at the beginning of the year 7,50,000 75.00
Shares putstarding at the end of the year 7.50.000 75.00

8.3 : Shareholders holding more than 5% of Shares

MName of the Shareholder

As at March 31, 2024

No. of Shares held

% of Hoiding

Swastika Investmar Limited

7,560,000

100

As at March 31, 2023

Mame of the Shareholder T f—— T % of Holding

Swastika Invesimart Limited 7.50.000 100

9.4 : Details of shares held pmoters) oter group

l o " Rl % Change
Promoter nams Number of shares | %of total shares | during the
March 31, 2024 —
Swastika Invesimar Limited 750000 100 No Change
March 31, 2023

Swastika Invesimart Limited 750000 100 No Change

Mote:- The Company is wholly owned subsidiary company of Swastika Invesimart Limited And 100 shares each held by Mr
Sunil Nyatl, Mr. Anita Nyati, Mr. Parth Nyati. Mr. Devashish Nyati, Mrs. Kntika Nyati and Mrs. Shivani Nyati as nominee
shareholder of Swastika Investmart Limited in which Swaslika Investman Limied is beneficial owner.
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11.
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Other Equity {T in Lakhs)
As at As at
I"" o Warch 31, 2024 | March 31, 2023 |
Reserves & Surplus*
Genaral Reserves = a
Retaned samings 1027 28.15
Other Comprehensive Income (OCI)
<Fair Value of Equity Invesimenis through QCI - =
Total 10.27 28.15
* For movemant, refer statement of changes in equity
{A) Retained garnings
Opening balance 28.15 43,93
Add: Net profit for the year {17.88) {15.78)
Add: Transferred from OCI - =
Less: Re-measurement loss on post employment benefil
balance 10.27 28.15
Deferred Tax Liabilities (Net) {T in Lakhs)
Particulars As at As at
March 31, 2024 March 31, 2023
Opening Balance 1.32 123
iAdd/ (Less|. Differance between wrilten down value of fixed 1.35 0.09
assets as per the Companies Act, 2013 and Income tax Act
1961
Total 2.67 1,32
Trade Payables (T in Lakhs
; As at As at
e Warch 31, 2024 | Warch 31, 2023
Sundry Creditors® 0as 253
Auditors Kemuneration 035 -
Other Payables 0.38 4
Provision for expense 0.25 -
Total = 1.86 253
* Refer note ne. 23 for ageing of Trade Payable & Refer note no 24 for Disclosures under Section 22
Other Financial Liabilities (T in Lakhs)
Particulars A & 1
March 31, 2024 March 31, 2023
Salary Payasies 0.39 12.31
Other Payables - 220
Total 0.39 14.51
Borrowings (¥ in Lakhs)
; As al As at
et Warch 31,2024 | March 31, 2073
Inter corporate Loan 53.54 1185
Total 62.54 11.95
Other Current Liabllities (T in Lakhs)
As at An at
s amondd March 31, 2024 March 31, 2023
Statutory Dues Payable 2.70 3.47 |
Total 2.70 .47




18, Revenue From Operations (T in Lakhs)
o For the year ended or the year ended
March 31, 2024 March 31, 2023
Brokerage Income 100.47 421
|T¢tal 100.47 54.21
17. Other Incoma (T In Laknhs)
; For the year ended | For the year ended
Pasiciiy Warch 31,2024 | March 31, 2023
Interest Income 617 302
Interest on Income Tax Refund 0.30 1.37
Excess Provigion Written Back = 1.21
Total 6.47 5.60
18. Employee Benefit Expenses (T in Lakhs)
= For the year ended | For the year ended
Farticulrs March 31, 2024 | Miarch 31, 2023
| Salaries and Incentives 9293 52.09
Total 82.93 52.09
18. Finance Cost {T in Lakhs)
For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Interest Expense 165 027
Bank ﬂhnrga@ (.96 -
Total 2.61 0.27
20, Other Expenses (T in Lakhs
Forthe year ended | For the yoear ended
TG March 31, 2024 March 31, 2023
Auditor's Remuneration (Refer note 20 1 below) 030 Cos
Insurance 205 086
Markeling Expenses 7.5 208
Membership Fees & Registration Charges 1.35 a1s
Miscellaneous Expenses 0.40 144
Registration Fes 020 .
Professional Expanses 3.25 aor
Printing & Siationary 0.38 .
Software and other Maintenance charges 773 1058
Travelling Expenses (Others) 0.67 024
Total 24.37 1845
201 Details of Auditor's Remuneration (T in Lakhs)
For the year ended | For the year ended
P March 31, 2024 | March 31, 2023
Statutery Audil Fees 0.3 .05
Total 0.30 0.05
21. Earning Per Share (T in Lakhs)
For the year ended | For the year ended
ki March 31,2024 | Warch 31, 2023
() Profil attributable o Equity Shareholders {17.88) (15.78)
{B) No. of Equity Share outstanding during the year 7.50,000 7.50,000
Basic & Diluted earnings par share (T) (FV of T 10 each) {2.38) {2.10)
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22. Trade Recelvable Ageing

23

€ in Lakhs)
As at March 31, 2024
AORing for Trasa Receivalien Lossthan 6| 6 months| 1-2 Mor than 3 Total
Unbillod| Mot Due| menths | 1o 1 yoar | years 2.3 yoars _yoars
Undisputed Trade Receivables
2002 - 2022
hich have sigrificant Increase in
redit impainad - - -
isputed trado recoivables
Considered good % = -
Which have signfficant increasa in
credi fisk Z = A L
Cracin impained - = - =
|Balance at the end of the year - - 29.22 - - - 18.22
T in Lakhs)
As at March 31, 202]
Agwing Tor Trade Receivaibies Less than & | & monihs 1-2 Mare than 3 Total
“HM}M{- months |totyear | years | 2-3yoors | years |
|undisputed trade receivables
Considered good - 11,11 - - - - "nn
Which have signifcant increase r1
cgdil ek - - - - "
Cradii impaired . - 2 i
Jmpmdm recavables
Considered aood - - - - -
VWhich hawe significant incase inj
|credil risk . .
Credit impained - - -
|Balance at the end of the year - - 11.11 - - - - 11.11 |
Trade Payable Agwing {T in Lakhs)
As al March 31, 2024
Mgeing for Trade Payabla _i' Less than 1 Morothan 3 | Total
Unbilled | Mot Due | year 1-21years|2- 3 years yoars
MASAIE h F: .
Citeers .00 - 1.86
Cusputed dues - MSME . - = .
Disputed dues - Othars - : ; - = B
[Balance at the end of the year - 1.88 - . 1.B6
(¥ in Lakhs)
As at March 31, 2023
Ageing for Trade Paysbia Loss More than 3 Total
Unbilled | Not Duo yoar 1-2years| 2-1years years
MSME : ; . : :
oiners - 253 | . 253
Disputed dises - MSME | - .
Disputed dues - Olhars - - .
at the and of the yoar | - 2 - - - 153
Disclosures under Section 22 of the Micro, Small and Modium Enterprises Development Act 2006
(T in Lakhs)
Particulars As at As at
March 31, 2024 | March 31, 2023
(i} Prncipal amount remaining ungaid to any supplier as at the end of the BOCOUNTING year - -
(¥} Inierest due thereon ramaining unpaid to any supplier as 8t he end of ihe accounting year - -
(i} The amount of interest paid along wilh the amounis of ine payment made to the suppiier beyond| g
the appointed day
(i) The arnounl Of interest due and payable for the year . .
iv) The amouni of interesl accrued and remaining unpaid at the end of the accounting year - ¥
(wi) The smount of further interest due and payable even in the succeeding year, until such die *




25, Disclosures as per amended regulation 34 of IRDAI (Insurance Brokers) Regulations, 2018

| Disclosure of details as required under amonded guidelines as por Reguiation 34 (8) of Insurance Regulatory and
Development Authority of India {Insurance Brokers) Regulations, 2018 has been given undar Annexure 1 to these financial
statements.

Il As por regulstion 34 (8) of IRDAI (Insurance Brokers) Regulations, 2018, lollowing are the detalls of all the incomes
received from Insurers and insurer's group companioes:-

A, Income received fram Insurers {Top 10 + Others)

(T in Lakhs)
lum of tha Insurer T

March 31, 2024

Max Life Insurance Company Limited 26.04
Care Health Insurance company Limited 11.80]
HOFC Life Insurance Company Limited 11.78
ICICI Prudential Life Insurance Company Limited 10.12
HOFC Erge General Insurance Company Limited G.4T]
Tata AlG General Insurance Company Limited 5.16
ICHCH Lombard General insurance Company Limited 4.05
Bajaj aliance General Insurance Company limilted 477
Go Digit Genenl Insurance Company Limied .5
Rallance Ganeml Insurance Gompany Limied 248
Othen 1429
|TNII Ravenua 100.47

(T in Lakhs)

Am at

oot the S March 31, 2023
ICIC! Prudential Life Insurance Company Limited 1284
HODFC Life Insurance Company Limited 12.40
Edebweiss Tokic Lie Insurance Comparry Limited 549
Max Lie Insurance Company Limiled 542
Iindia Frsi Life Irsurance Company Limided 460/
Care Haalth Insurancs Limited .02
HOFC Ergo General insuance Company Limited 1.84
feo Tokio General Insurance Company Limited 1.44
Star Health & Alled Insurgnce Company Limited 1.44
Tata A5 General Insurance Companty Limited 0.7T4
Others 4.97
otal Revenue £4.20|

B. Tha Company has not received any income from any of the insurers” group companies.




[Particulars [Numerator [Denominator [March 31, 2024 [March 31, 2023 |% Variance |Reason for variance
(&) Current Ralio Curren! Asset Current Liabillies 211 387 {45 54) |increase in Current Assels
& Increase in Curment
|Liabdties
by Debt Service Coverage Ratio Eamings for debt Debl serice = intarest (0.23) {0.65) ifi4 62)|Decrease in Net profit
service = Nel profil after |8 Lease
taxes+ Mon-cash {Payments + Prncipal
operating axpanscst Repayments
finance cost
(] Return on Equity Ratio _za__._u_d!u-an.sin Average Shareholder's (23.87) 21.03) 13.50 |Decrease in Mel profil
Equity
(d) Trade Recevables lumover ratio | Nel credit sales = Gross |Averags Trade 4.90 507 {1,78)|Increase in Sae
credil sales - sales Raceivahle
|{e} Trade payables tumowver raio Cither | Average Trade Payabie 11.10 4 61 140 78 |Increase in Expenses
expenses :
{f) Net capital lumover ratio Met sales = Total sales - |Waorking capital = 134 0.5 131.03 [increase in Sae &
refum Current assets - Decrease in \Working
Curment iabiltes Capital
{g) Net profit ratio INet Profit after taxes  |Met sales = Total sales -| 17.82) (29.10) (38 76)| Decrease in Net profi
sales retum
(h} Retum on Capilal employed _m!.___.nwwwﬂﬂm:; Capital Employed = (16.35) {1378 1882 |Decresse n Net profil
and laxes Tangible Net
Worth + Teotal Debi
Mote: -
i Debl-equity Ratio. As the company does nol have debts the said ratio i= not apphcable
i Inventory ;Huﬁ._.mﬂ.a gﬂiﬁﬁﬁﬂﬁs%;iﬁ #ﬂ.,lonﬂ.:ﬂ!lﬂu.n

i, Returm on invesiment ratio is nol aoplicable since the Company does not iave any projects § investmants othar than curment opérations.
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Contingent Liabilities and Commitmants
Thie Company doas nol have amy Contingant Liability

incoms Tax

The of Income Tax Expense for the year anded March 31, 2024 {T in Lakhs)
For the year ended For the year ended

i""'“""" March 31, 2024 March 31, 2023

Current tax on profil for the year % *

Adjusiments for the curment tax of prior pariods. - 132

Deleired Tax

Defered Tas Linbililes/ (Asssts) 1.18 aog

Total 1.8 131

Reconciliation of tax expense and the accounting profit multiplied by Domestic Tax Rate _ (T in Lakhs)
For tha year andad Far the year andad

Particulars March 31, 2024 March 31, 2023

Profil befone incomi Tax Expense " m

Tax Rale - .

Tax at the Indian tax rate -

Tax Effect of :

Ackjustsents for the current tax of pRor penods: . 122

Daferred Tax Provision o 1.35 0.09

Tax Expense recognized In Profit & Loss 1.35 131

Capital Management

Risk management

The Company's objectives when managing capilal are to safeguard the group's ability to continue e 3 going soncem in order io
provida returns for sharehoiders ana benefits for other stakeholders and to maintain an oplimal capital structure 1o reduce the cost
of capdal. In order o maint@in or edust the capital structure. e group may adust the amount of daadends paid 1o shareholdes,

relum capital o shareholdare. isgue new shires o sell sssols fo reduce debt

. Duwe to Micro, Small and Medium Enterprses
The Company does not have any due from Micro, Small and Medium Enterprises.

1. Related Party Disclosure
A) Names of Related Parties and description of
S No[Related Parties Nature of Relationship
a)

Mr Sundl Nyati
Mrs. &nita Nyati
M1_Pzrth Nyat

Personnefindividuals having control or significant influence.
recior

Enterpring where control exists:

Swasthka Investmart Limitod
Swastko Fin-Mart Private Lig.
Swastiks Invesiman (IFSC) Pravate Limited

[Holding Company
Feliow Subsithanes
Fallow Subsidinres




B} Details of Transactions during the year with related parties:

(T in Laknhs)
Mature of Far &n For the
(S22 Roiod partive Transactions March 31, 2024 March 31, 2023
[ |Transactions with fellow subsidlaries =
Swagtika Fin-Mart Piivale Lamsed Loan Taken 48 15 18.35
Swasiika Fin-Mart Private Lmited Loan Repaid 4B.15 18.35
Swastina Fin-Man Privale Lmited Reimtursement of ¥ 0.03
Swasiks Fin-Mart Private Lmited Interest Expenee 165 027

€} Details of Balances at the year and with relsled partiea: NIL
Additional Regulztory Information

(i} The Company does el have any Benami property, where any proceeding has been inifiated o panding against he Company far
holding ary Benami property

(i) The Company has no transaction with Companies which are struck off ungder section 248 of the Companics Acl.2013 o under
section 580 of Companias Ast 1950,

(i) The Company does nol have any charges or salsfaction which is yei i b registered with ROC beyond the statulory period,

(iv) The Company has nat traded or invested in Cryplo curency or Virtual Currency during the financal year.

%) mmmmmmmmhmmmWMumumm
i )

ivi) ™he Company has nol advanced or loaned o mvested funds lo any ofher person(s) or erfity(ies), including forsgn entities
{Intermedaniaes) with (he understanding that the hlarmediary ghall;
fa) drectly or indirectly bend or invesl i ofher persons of entilies identified in any manner whalsoewer by of on behalf of the
tompany (Ultimate Beneficianes) or
o} provide any guamanies security or the bke 10 or on bengll of the Witmate Beneficianes

(vii) The Company has not received any fund from any person(s) of entity(es), mcludirg foreign enfifies (Funding Party) wih the
understanding (whelhar recorded in writing or otherwise) that the Company shall
(1) directty or indirectly lend or invest in ofher porsons or enlities identified in any Mmanner whatsoever by or on behalf of the Funding
Farty (Umimate Beneficiaries) o

(b} provide any guaraniee, security or tha like on behall of the Ullimate Beneficares,

(viii) The Company has nat any such iransaction which ks not necorded in the books of accounts that has been surrendered or discbsed
an income guring the year in the lax assessmanis under The Income Tax Act. 1861 (such as, search or Suivly of aiy other relevant
povisions of Iha Income Tax Act, 1061

{ix) During the year no Scheme of Aranpement has been formutaied by fe Compeny‘pending wiln compeient suthority.
=) The Compeny does nol have any immovable progerty as at the balance sheet date.

[xi) There are ro iMvestmant in properies and capital work in

(xii) The Company has nol revalusd its Propery, Plant and Equipmeni lnd intangible assats during the year.

{xlii) Thesa are no mtangibie aseats under developanent

{xiw) During the year, the Company has nol issued any securilies.

{xv) The amount borrowed from Banks and Fnancal instiuion have been used for ihe specifc purpose if was taken

33. These Financial Slalements have been approvad by the Company’s Board of Directors. at thelr meeting held on 01st May, 2024 The
Board of Dirsciors do not have he power o amend the financial statements

As per our Repori of even dato lemhhﬂﬂﬂhﬂddm
For N.P. Airan & Co. . y

Chartered Accountants
FRM : 071160
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