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INDEPENDENT AUDITOR’S REPORT
To

The Members

Swastika Investmart (IFSC) Private Limited
Report on the Audit of Financial Statements

OPINION

We have audited the accompanying Financial Statements of Swastika Investmart (IFSC)
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31,
2021, and the Statement of Profit and Loss and Statement of Cash Flows for the year
then ended, Statement of Changes in Equity and Notes to the Financial Statements,

including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013(“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March, 2021, and total comprehensive income
(comprising of profit and other comprehensive income), changes in equity and its cash
flows for the year then ended.

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible_ for the matters stated in_ Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the financial
position, financial performance including Other Comprehensive Income, cash flows and
Statement of Changes in Equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.
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This responsibility also incl

* udes mainten g ate ¢ i i
accordance with the ance of adequate accounting records in

ne provisions of the Act for safeguarding of the assets of the Company
Z;gligg{ioﬁrz‘;e;;mr% ?lnf detecting frauds and other irregularities; selection and
Bt Téasandlie anpd pm?j e E?ccountmg po!mms; maqug JudgmenFs and estimates that
internal Srancis] cp : 11:nt, and design, 1mp}emcntat1_on and maintenance of adequate
and : ontrols, that were operating effectively for ensuring the accuracy

completeness of the accounting records, relevant to the preparation and

preser?tatio'n of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In prepar,lng gh_e ﬁnancia.l_ statements, management is responsible for assessing the
Company's al?1]1ty to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

mapag_ement eitljner intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The bpard of directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circu'mstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsﬂl)le for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management_'s use of the going concern basi_s of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Qompa:ny’s
ability to continue as a going concern. If we copclude that a material uncerrl;amty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such dlsc]qsure§ are madcquateq Gy
Our conclusions are based on the audit evidence obtaing(® b
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Evaluate th :

including tfleovfil'.aul presentation, structure and content of the financial statements,

underlying tr Isclosures, and v_urhether the financial statements represent the
YIng transactions and events in a manner that achieves fair presentation.

:;»;e crllmmu;icatc with t}_zos?e charged with governance regarding, among other matters,
¢ planned scope and timing of the audit and significant audit findings, including any
ernal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied

th relevant gthlcz?l requirements regarding independence, and to communicate with
them' all relationships and other matters that may reasonably be thought to bear on
our mdc:pendenc.e, and where applicable, related safeguards. From the matters
commumcated_m!:h those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards (Ind As) prescribed under section 133 of the Act read with Rule
7 of the Companies (Account) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March
31, 2021 taken on record by the board of directors, none of the directors is disqualified
as ’on March 31, 2021 from being appointed as a director in terms of Section 164 (2) of
the Act;

() With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to our

separate report in “Annexure-B”; and

g spect to the other matters to be included in the Auditor'’s Report in
ngm‘f:gncf vf:ith Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to thiqq.\ ions given to
us; rv

X
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-
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; a. T.h.e Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

¢. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

M.
N.P. Airan Ll
Proprietor
Membership No.076150
UDIN - 21076150AAAABL7593

Place: Indore
Date: 14.05.2021
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Afmem}re A to the Independent Auditor’s Report of even date on the
Financial Statements of Swastika Investmart (IFSC) Private Limited for the
year ended March 31, 2021

(Referred in paragraph 1 under the heading “Report on other Legal and
Reguli;ltory Requirement” of our report of even date to the members of
Swastika Investmart (IFSC) Private Limited for the year ended 31t March,
2021)

() As explained to us, the Company does not posscss any fixed assets.
Consequently the provisions stated in paragraph 3(i)(a), 3(i)(b) and 3(i)(c) of the
order are not applicable and hence, not commented upon.

(I)  As explained to us, the business of Company is providing Investment and stock
broking services; hence the Company does not posscss any inventory.
Consequently the provisions stated in paragraph 3(ii) of the Order are not
applicable and hence, not commented upon.

(I  As per the information and explanation given to us, the Company has not
granted secured/unsecured loans to companies, firms, LLP or other partics
covered in the register maintained under section 189 of the Companies Act,

2013.

(IV) Based on information and explanation given to us, the provisions of Section 185
of the Act are not applicable to the Company. Further, the Company has not
made/given any investments or loans or guarantee or security provided to the
parties covered under section 186 of the Act, hence the provisions of section 186
of the Act are not applicable to the Company.

v) In our opinion and as per the information and explanation given to us, the
Company has not accepted any deposits from the public within the meaning of
Section 73 to 76 of the Act and rules framed there under to the extent notified.

(Vl) As informed to us, the Central Government has not prescribed the maintenance
of cost records under Section 148(1) of the Companies Act, 2013.

(VII) (a) According to the information and explanation given to us, and the records of
the company examined by us, in our opinion, the Company is generally regular
in depositing undisputed dues relating to Provident Fund, Employees’ State
Insurance, Income Tax, Duties of Customs, Duties of Excise, Value Added Tax,
Goods and Service Tax, Cess and other material statutory dues as applicable to
it with appropriate authorities. There are no undisputed statutory dues payable
which are outstanding as at March 31st, 2021 for a period of more than 6
months from the date they became payable.

(b) According to the information given to us, and the records of the company
examined by us, there aré no dues of Income tax, Sales Tax, Custom duty,
Excise duty, Value added tax, Goods and Service Tax, Cess and Professional tax
which have not been deposited with appropriate authorities on account of any

dispute.

(VIIl) In our opinion and according to the inl'ormnlinn_ and explanation given to us, the
Company has not taken any loan or borrowing from finangial institution(s),
bank(s), government(s) or nor has it issued any
paragraph 3(viii) of the Order is not applicable to the Co
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(IX)

(X)

(XI)

(XII)

(X111)

(XIV)

XV)

(XVI)

According to inform?}fion and explanation given to us, the company has not raised
money by way of Initial/Further Public Offer and no term loan has been obtained
by the company during the year.

Dun‘ng the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, We have neither
come across any instance of fraud by the Company or on the Company by its
officers or employees, noticed or reported during the year, nor have we been
informed of any such case by the Management.

According to the information and explanation given to us, and based on
documents provided to us, the Company has not paid any managerial
remuneration during the financial year, hence the provision of section 197 read
with schedule V to the Act are not applicable to the Company. Accordingly,
paragraph 3(xi) of the Order is not applicable of the Company and hence, not
commented upon.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it; the provisions of Clause 3(xii) of the Order are not applicable to
the Company.

According to the information and explanation given to us, the Company has not
entered into any transaction with the related parties. Therefore, paragraph 3(xiii)
of the Order is not applicable to the Company and hence, not commented upon.

According to the information and explanation given to us, the Company has not
made any preferential allotment/private placement of shares or fully or partly
convertible debenture during the year.

According to the information and explanation given to us, the Company has not
entered into any non-cash transactions with Directors or Persons connected

with them.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

For N.P. Airan & Co.

Chartered Accountants
FRN -

N.P. Airan

Proprietor

Membership No.076150

UDIN - 21076 150AAAABL7593

07116C

Place: Indore
Date: 14.05.2021
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Annexure B to the Independent Auditor’s Report of even date on the of

gg;iﬁka Investmart (IFSC) Private Limited for the year ended March 31,

Report on the Int.ernal Financial Controls under clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial
statements of Swastika Investmart (IFSC) Private Limited (“the Company”) as
of March 31, 2021 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control with reference to
financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls with reference to financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system with reference to financial
statements and their operating effectiveness. QOur audit of internal financial
controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material mis&@i&?@‘% t of the financial
statements, whether due to fraud or error. ®
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We believe the ) ‘ .
at the audit evidence we have obtained is sulfficient and

appropriate t b ¢ :
‘ﬁinla)mclinltco;:f p;rowde a ba-srs for our audit opinion on the Company’s internal
rols system with reference to financial statements.

gltt:t;i:gntt;f Internal Financial Controls with reference to Financial
A company’s :_mernal financial control with reference to financial statements is
a process des:gr}cd to provide reasonable assurance regarding the reliability of
linancial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
gompany’s internal financial control with reference to financial statements
includes those policies and procedures that (1) pertain to the maintenance of
record-s that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company,
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to
Financial Statements

Because of the inherent limitations of internal financial controls with reference
to financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference
to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system with reference to financial statements and such
internal financial controls with reference to financial statements were operating
effectively as at March 31, 2021, based on the internal control criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting, issued by the Institute of Chartered Accountants of India.

For N.P. Airan & Co.

Chartered Accountants
FRN - 07116C

N.P. Airan

Proprietor

Membership No. 076150

UDIN - 21076150AAAABL7593
Place: Indore

Date: 14.05.2021
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SWASTIKA INVESTMART ( IFSC ) PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2021
CIN : U65990GJ2016PTC094726

Particulars As at March 31, 2021 | As at March 31, 2020
ASSETS

3 Financial Assets
(@) Cash and Cash Equivalents

73,955 74,455
2. Non-Financial Assets - =
TOTAL ASSETS 73,955 74,455
I LIABILITIES AND EQUITY
LIABILITIES
i § Financial Liabilities
(@) Payables = -
Trade Payables:-
(1) Total outstanding dues of Micro Enterprises
and Small Enterprises
() Total outstanding dues of creditors other than
Micro Enterprises and Small Enterprises
(b) Borrowings - s
(c) Other Financial Liabilities 3,000 2,000
2. Non-Financial Liabilities - -
Total Financial and Non- Financial Liabilities 3,000 2,000
EQUITY
(@) Equity Share Capital 100,000 100,000
(b) Other Equity (29,045) (27,545)
Total Equity 70,955 72,455
TOTAL EQUITY AND LIABILITIES 73,955 74ﬁ;§5

Significant Accounting Policies
Other Notes to Financial Statements

As per our Report of even date
For N.P. Airan & Co.
Chartered Accountants
FRN : 07116C

R
N.P.Airan H W
Proprietor
M.No.076150
UDIN: 21076150AAAABL7593

For & on behalf of the Board of Directors
Swastika Investmart ( IFSC ) Private Limited

Sunil Nyati Anwa Nyati
Place: Indore Director Director
Date: May 14, 2021 DIN : 00015963 DIN : 01454595




SWASTIKA INVESTMART ( IFSC ) PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2021
CIN : U65990GJ2016PTC094726

Note For the year ended For the year ended
Particulars

Revenue From Operations

Il Total Revenue

lll Expenses:

Other Expenses 1,500

IV Total Expenses

V  Profit/(Loss) before Exceptional Items and Tax (lI-IV)

VI Exceptional Items
VIl Profit/(Loss) before Tax (V -VI)

VIll Tax Expenses:

IX Profit/(Loss) for the period (VII-VIII)

X Other Comprehensive Income

Xl Total Comprehensive Income for the period (IX+X) BRRety e
(Comprising Profit/(Loss) and Other Comprehensive
Income for the period) 1,500 1,900
Xll Earning per Equity Share:
(1) Basic (0.15) (0.19)
(2) Diluted (0.15) (0.19)
Significant Accounting Policies
Other Notes to Financial Statements
As per our Report of even date For & on behalf of the Board of Directors
For N.P. Airan & Co. Swastika Investmari LJE: Private Limited

Chartered Accountants N

FRN : 07116C

N.P.Airan Q {b M/

Proprietor

M.No0.076150 Sunil Nyati

UDIN: 21076150AAAABL7593 Director Director

DIN : 00015963 DIN : 01454595
Place: Indore

Date: May 14, 2021



SWASTIKA INVESTMART ( IFSC ) PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
CIN : U65990GJ2016PTC094726

For the year ended For the year ended
TN March 31, 2021 March 31, 2020
A. Cash Flow from Operating Activities:

Profit before Income Tax (1,500) (1,900)

Operating Profit before Working Capital Changes (1,500) (1,900)

Increase in Trade Payables and other Liabilities 1,000

Cash Generated from Operations (500) (900)
Income Tax Paid

Net Cash (Outflow)/Inflow from Operating Activities (A )

B. Cash Flows From Investing Activities
Net Cash (Outflow)/Inflow from Investing Activities ( B )

C. Cash Flows from Financing Activities:
Net Cash Inflow from Financing Activities ( C )

Net increase (decrease) in Cash and Cash Equivalents (A+B+C) (500) (900)
Cash and Cash Equivalents at the Beginning of the Financial Year : 74,455 75,355
Cash and Cash Equivalents at end of the Year 73,955 74,455

As per our Report of even date

For & on behalf of the Board of Directors
For N.P. Airan & Co.

Swastika Investmart ( IFSC ) Private Limited
Chartered Accountants
FRN : 07116C .
N.P.Airan \j“\/ V
Proprietor / :
M.No.076150 w
UDIN: 21076150AAAABL7593

Sunil Nyati Anita Nyati

Place: Indore Director Director
Date: May 14, 2021 DIN : 00015963 DIN : 01454595



SWASTIKA INVESTMART ( IFSC ) PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021
CIN : U65990GJ2016PTC094726

A. Equity Share Capital

Particulars Equity Share Capital

As at March 31, 2020 100,000
Changes in Equity Share Capital during the year -

As at March 31, 2021 100,000
Changes in Equity Share Capital during the year -

B. Other Equi

Reserve & Surplus
o L R

Retained through OCI
Reserves Earnings

April 1, 2019 (25,645)
Profit for the year (1,900)
Other Comprehensive Income -

Balance as at 31 March, 2020

Profit for the year
Other Comprehensive Income
Balance as at 31 March, 2021 |

As per our Report of even date For & on behalf of the Board of Directors

For N.P. Airan & Co. Swastika Investmart ( IFSC ) Private Limited
Chartered Accountants

(25,645)
(1,900)

FRN : 07116C W\% !
N.P.Airan \J / A ,
Proprietor
M.No.076150
UDIN: 21076150AAAABL7593

Sunil Nyati Anita Nyati
Place: Indore Director Director

Date: May 14, 2021 DIN : 00015963 DIN : 01454595




Notes to Financial Statements
No 1: !'5 @ rv'w ;.‘; o’ :!["‘.l on ‘.O I 'ﬂ n Ac un n PO' 's

(A) Company Overview

"Swastika Investmart ( IFSC ) Private Limited” ( “the Company”) was incorporated in 2016, as a Private limited company under
the provisions of the Companies Act, 2013. The Company Iis domiciled in India having Registered Office at Unit
No.647,Signature Building,6TH Floor Block-13B Zone- |,Road IC,Gift SEZ, Gift City, Gandhinagar, GIFT CITY Gandhinagar

GJ 382355

The main object of the company is to become a member of stock exchange situated in Intemational Financial Service Centre
ire, undertake, underwrite, hold,

(IFSC) to invest, sell, purchase, exchange, surrender, extinguish, relinquish, subscribe, acqu

auction, convert, or otherwise deal in different types of contracts in equity shares, depository receipt(s), debt securities,
currency and interest rate derivatives, index based derivatives, commodities derivatives, products in the equity shares,
depository receipt(s), debt securities, currency and interest rate derivatives, index based derivatives, commodities derivatives
and such other securities/ derivatives/ products of any kind as permitted by Securities and Exchange Board of India (SEBI), or
any other authority from time to time and to carry on the business as Intermediary for providing financial service in IFSC.

Company has not started any of its commercial operation till balance sheet date.

(B) Basis of Preparation of Financial Statements |

(i) Statement of Compliance :
The Financial Statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133

o; me ggtmpanies Act, 2013 (the "Act") [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions
of the Act.

(ii) Basis of Preparation:

a) Compliance with Ind AS
These Financial Statements comprising of Balance Sheet as at March 31, 2021, Statement of Profit and Loss including other

comprehensive income, Statement of Changes in Equity and Statement of Cash Flows for the year ended March 31, 2021
have been prepared in accordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and companies (Indian Accounting Standards) Amendment

Rules, 2016.
These Financial Statements have been approved for issue by the Company's Board of Directors at their meeting held on 14
May, 2021. These Financial Statements are presented in Indian Rupees (INR), which is also the functional and presentation

currency.

b) Historical cost convention
The Company follows the mercantile system of accounting and recognizes income and expenditure on an accrual basis. The

Financial Statements are prepared under the historical cost convention, except in case of significant uncertainties and except

for the following:
- Certain Financial Assets and Liabilities that are measured at fair value;

c) Significant Accounting Policies

(i) Fair Value Measurement
The Company measures financia
Fair value is the price that would be received to se
market participants at the measurement date. The fair value measurement
sell the Asset or transfer the Liability takes place either:

- In the principal market for the Asset or Liability., or
- In the absence of a principal market, in the most advantageous market for the Asset or Liability.

The principal or the most advantageous market must be accessible by the Company.

| instruments at fair value at each Balance Sheet date.
Il an Asset or paid to transfer a Liability in an orderly transaction between
is based on the presumption that the transaction to




The fair value of an Asset or a Liability is measured using the assumptions that market participants would use when pricing
the Asset or Liability.assuming that market participants act in their economic best interest. -
A fair value measurement of a non-financial Asset takes into account a market participant's ability to generate economic
benefits by using the Asset in its highest and best use or by selling it to another market participant that would use the Asset in
its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances .and for which sufficient data. are avallab!e
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All Assets and Liabilities for which fair value is measured or disclosed in the Financial Statements are categorised within the

fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

- Level 1 — Quoted (unadjusted) market prices in active market for identical Assets or liabilities.

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
iIndirectly observable.

- Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement.

For Assets and Liabilities that are recognised in the Financial Statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
Input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of Assets and Liabilities on the basis of the
nature, characteristics and risks of the Asset or Liability. and the level of the fair value hierarchy as explained above.

(i) Revenue Recognition

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115,
Revenue from Contracts with Customers, to determine when to recognize revenue and at what amount. Revenue is measured
based on the consideration specified in the contract with a customer. Revenue from contracts with customers is recognised
when services are provided and it is highly probable that a significant reversal of revenue is not expected to occur.Revenue is
measured at fair value of the consideration received or receivable. Revenue is recognised when (or as) the Company satisfies
a performance obligation by transferring a promised service (i.e. an Asset) to a customer. An Asset is transferred when (or
as) the customer obtains control of that Asset. When (or as) a performance obligation is satisfied, the Company recognizes as

revenue the amount of the transaction price (excluding estimates of variable consideration) that is allocated to that
performance obligation.

a) Income from Broking Activities is recognized as per contracted rates on the execution of transactions on behalf of the

clients on the trade date and is exclusive of Service Tax/ Goods and Services Tax and Securities Transaction Tax (STT)
wherever applicable.

D) Income from sales of services are recognized on the date of the relevant transactions.
(ili) Property, Plant and Equipment (PPE)

Property, plant and equipment are stated at historical cost less depreciaton. Historical cost includes expenditure that is directly
attributable to the acquisiton of the items. Subsequent costs are included in the asset’s carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefi ts associated with the item will fl ow to the
Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred. Depreciation methods, estimated useful lives & residual value. Depreciation is
calculated using the straight-line method to allocate their cost, net of their residual values, over their estimated useful life
prescribed under Schedule |l to the Companies Act, 2013. Gains and losses on disposals are determined by comparing
proceeds with carrying amount and are recognized in the statement of profit or loss.




(iv) Eamnings Per Share

tBhGSic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholflers by
© weighted average number of equity shares outstanding during the period. Eamings considered in ascertaining the
Company's eamings per share, is the net profit for the period. The weighted average number equity shares outstanding during

the period and all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential

equity shares that have changed the number of equity shares outstanding, without a corresponding change in resources. For
the purpose of calculating diluted

_ eamings per share, the net profit or loss for the period attributable to equity shareholders
and. tt)twehwenghted average number of share outstanding during the period is adjusted for the effects of all dilutive potential
equity shares.

(V) Income Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the

applicable ipcome tax rate for the jurisdiction adjusted by changes in deferred tax Assets and Liabilities attributable to
temporary differences, to unused tax losses and unabsorbed depreciation.

C.urrent.and dgferred tax is recognized in the Statement of Profit and Loss except to the extent it relates to items recognized
directly in equity or other comprehensive income. in which case it is recognized in equity or other comprehensive income.

Management periodically evaluates

subject to interpretation. It establis
authorities.

positions taken in tax returns with respect to situations in which applicable tax regulation is
hes provisions where appropriate on the basis of amounts expected to be paid to the tax

Deferred tax is provided using the Liability Method. on temporary differences arising between the tax bases of Assets and
Liabilities and their carrying amounts in the Financial Statements. Deferred income tax is determined using tax rates (and
laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred income tax Asset is realized or the deferred income tax Liability is settled. The carrying amount of deferred
tax Assets is reviewed at each reporting date and adjusted to reflect changes in probability that sufficient taxable profits will be
available to allow all or part of the Asset to be recovered. Deferred tax Assets are recognized for all deductible temporary
differences and unused tax losses only if it is probable that future taxable amounts will be available to utilize those temporary

differences and losses. Deferred tax Assets and Liabilities are offset when there is a legally enforceable right to offset current
tax Assets and Liabilities and when the deferred tax balances relate to the same taxation authority.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items recognized in other

comprehensive income or directly in equity. In this case, the tax is also recognized in other comprehensive income or directly
In equity, respectively.

(vi) Provisions, Contingent liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, the reimbursement is recognised as a separate Asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

Contingent Liability is disclosed in the case of:

- a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;

- a present obligation arising from past events, when no reliable estimate is possible;

- a possible obligation arising from past events, unless the probability of outflow of resources is remote.
Provisions, contingent liabilities and contingent Assets are reviewed at each Balance Sheet date.

(vil) Financial Instruments

A Financial Instrument is any contract that gives rise to a financial Asset of one entity and a financial Liability or equity
iInstrument of another entity.




b
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Financial Assets

Initial Recognition and Measurement

At initial recognition, all Financial Assets are measured at fair value. Such Financial Assets are subsequently classified under
following three categories according to the purpose for which they are held. The classification is reviewed at the end of each
reporting period.

(a) Financial Assets at Amortized Cost

At the date of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount
outstanding on specified dates. These Financial Assets are intended to be held until maturity. Therefore, they are
subsequently measured at amortized cost by applying the Effective Interest Rate (EIR) method to the gross carrying amount

of the financial Asset. The EIR amortization is included as interest income in the profit or loss. The losses arising from
impairment are recognized in the profit or loss.

(b) Financial Assets at Fair value through Other Comprehensive Income

At the date of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount
outstanding on specified dates, as well as held for selling. Therefore, they are subsequently measured at each reporting date
at fair value, with all fair value movements recognized in Other Comprehensive Income (OCI). Interest income calculated
using the Effective Interest rate (EIR) method, impairment gain or loss and foreign exchange gain or loss, if any, are
recognized in the Statement of Profit and Loss. On de-recognition of the Asset, cumulative gain or loss previously recognized
in Other Comprehensive Income is reclassified from the OCI to Statement of Profit and Loss.

(c) Financial Assets at Fair value through Profit or Loss

At .the date of initial recognition, Financial Assets are held for trading, or which are measured neither at Amortized Cost nor at
Fair Value through OCI. Therefore, they are subsequently measured at each reporting date at fair value, with all fair value
movements recognized in the Statement of Profit and Loss.

De-recognition of Financial Asset
Financial Asset is primarily derecognized when:
(1) The right to receive cash flows from Asset has expired, or

(i) The Company has transferred its right to receive cash flows from the Asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a * pass-through” arrangement and either:
a) The Company has transferred substantially all the risks and rewards of the Asset, or

D) The Company has neither transferred nor retained substantially all the risks and rewards of the Asset, but has transferred
control of the Asset.

When the Company has transferred its right to receive cash flows from an Asset or has entered into a pass through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the Asset, nor transferred control of the Asset. the
Company continues to recognize the transferred Asset to the extent of the Company’s continuing involvement. In that case,
the Company also recognizes an associated Liability. The transferred Asset and the associated Liability are measured on a

basis that reflects the rights and obligations that the Company has retained.

Financial Liabilities

Initial Recognition and Measurement

All Financial Liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of

directly attributable transaction costs. The Company’s Financial Liabilities include trade and other payables, loans and
borrowings including bank overdrafts, and derivative financial instruments.

Subsequent Measurement
Financial Liabilities are classified as either Financial Liabilities at FVTPL or ‘Other Financial Liabilities’:
(a) Financial Liabilities at FVTPL.:

Financial Liabilities are classified as at FVTPL when the financial Liability is held for trading or are designated upon initial
recognition as FVTPL. Financial Liabilities are classified as held for trading if they are incurred for the purpose of repurchasing
In the near term.

(b) Other Financial Liabilities:

Other Financial Liabilities (including borrowings and trade and other payables) are subsequently measured at amortized cost
using the Effective Interest Method.




The Effective Interest Method is a method of calculating the amortized cost of a financial Liability and of allocating inter_est
expense over the relevant period. The Effective Interest rate is the rate that exactly disegunts estimated future cgsh
payments (including all fees and points paid or received that form an integral part of the Effective Interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial Liability, or (where appropriate) a shorter
period, to the net carrying amount on initial recognition.

De-recognition of Financial Liability |

A Financial Liability is derecognized when the obligation under the Liability is discharged or cancelled or expires. The
difference between the carrying amount of a financial Liability that has been extinguished or transferred to another party and
the consideration paid, including any non-cash Assets transferred or liabilities assumed, is recognized in profit or loss as other
iIncome or finance costs.

(viii) Cash Flow Statement
A) Cash and Cash Equivalent

For the purpose of presentation in the statement of cash flows, cash and cash equivalents.includes qash on hand, other short-
term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

B) Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the relevant Accounting

(ix) Significant Accounting Judgments, Estimates and Assumptions

In the process of applying the Company’s accounting policies, management has made the following estimates, assumptions
and judgments which have significant effect on the amounts recognized in the financial statement:

a. Income Tax

Judgment of the Management is required for the calculation of provision for income taxes and deferred tax Assets and
Liabilities. The company reviews at each Balance Sheet date the carrying amount of deferred tax Assets and Liabilities. The
factors used in estimates may differ from actual outcome which could lead to significant adjustment to the amounts reported in
the Financial Statements.

b. Contingencies

Judgment of the Management is required for estimating the possible outflow of resources, if any, in respect .of
contingencies/claim/litigations against the company as it is not possible to predict the outcome of pending matters with
accuracy.

c. Provision

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition
and quantification of the liability requires the application of judgment to existing facts and circumstances, which can be subject
to change. The carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of changing
facts and circumstances.

d. Allowance for uncollected accounts receivable and advances

Trade receivables are stated at their normal value as reduced by appropriate allowances for estimated irrecoverable amounts.
Individual trade receivables are written off when management deems them not collectible. Impairment is made on ECL, which
are the present value of the cash shortfall over the expected life of the Financial Assets.




2. CASH & CASH EQUIVALENTS

Particulars

Cash on Hand

T T R N A AT L e S e 3

3. OTHER FINANCIAL LIABILITIES

Particulars

Auditor's Remuneration

T e )ty el S

4. EQUITY SHARE CAPITAL
4.1 : Authorized, Issued, Subscribed and Paid Up

T Asate . [ A AT
™ March31,2021 |  March31,2020
Authorized
10,000 Shares Equity Shares of Rs 10 each 100,000
(Previous Year 10,000 Equity Shares of Rs. 10 each)
Issued
10,000 Shares Equity Shares of Rs 10 each
(Previous Year 10,000 Equity Shares of Rs. 10 each)
Subscribed & Paid up
10,000 Shares Equity Shares of Rs 10 each
(Previous Year 10,000 Equity Shares of Rs. 10 each)

RN = 5. Wy T 0 LR 100,000 100,000

Each holder of equity shares is entitied to one vote per share.

100,000

100,000

4.2 - Reconciliation of the number of Shares as at the beginning and at the end of the Financial Year

Equity Shares (2020-21
[ Number | AscastiNas

Shares outstanding at the beginning of the year 10,000 100,000
Shares outstanding at the end of the year 10,000 100,000

| Number =~ Db Ahoaint R
Shares outstanding at the beginning of the year 10,000 100,000
Shares outstanding at the end of the year 10,000 100,000

4.3 - Shareholders holding more than 5% of Shares

As at March 31, 2021
| 3
Name of the Shareholder No. of Shares held % of Holding

Swastika Investmart Limited

Name of the Shareholder
Swastika Investmart Limited




° CIHEREQUTY
Particulars March 31, 2020

Reserves & Surplus”
General Reserves

Retained Earnings
Other Comprehensive Income (OCl)
Fair Value of Equity Investments throug

Total
* For movement, refer statement of changes in equity.

6. OTHER EXPENSES

Auditor's Remuneration (Refer note 6.1 below)
Legal Expenses

6.1 Detalls of Auditor's Remuneration

For the year ended For the year ended
Pamculars

7. EARNING PER SHARE
. For the year ended For the year ended
Eaticwars — March 31,2021 | March 31,2020 |

(A) Profit attributable to Equity Shareholders (Rs.) (1,500) (1,900)
10,000 10,000

10 10

(B) No. of Equity Share outstanding during the year

(C) Face Value of each Equity Share ( Rs.)
(D) Basic & Diluted earning per Share ( Rs.) (0.15) (0.19)

8. RELATED PARTY DISCLOSURE
Names of Related Parties:
A) Enterprise where control exists:
-Swastika Investmart Limited- Holding Company

B) Fellow Subsidiaries
-Swastika Commodities Private Ltd.

-Swastika Fin-Mart Private Ltd.
-Swastika Insurance Broking Services Ltd.

9. DUE TO MICRO, SMALL AND MEDIUM ENTERPRISES
The Company does not have any due from Micro, Small and Medium Enterprises.

10. FAIR VALUE MEASUREMENT
Financial instruments by categ

_ March31,2021
Financial Assets
At Amortised Cost

Financial Liabilities
At Amortised Cost
Other Financial Liabilities

Total Financial Liabilities




11. MATURITY ANALYSIS OF ASSETS AND LIABILITIES
The table below shows Assets and Liability analysed according to when they are expected to be recovered or settled.

Assets March 31, 2021 March 31, 2020
s [ o | o |
months months months
s S 9
74,455

Financial Assets P IR T
Cash and Cash Equivalents 73,955 73,955 74455 - 74,455
RN

[ 73985] 74455

Liabilities March 31, 2021 March 31 2020
Within 12 After 12 Total Within 12 After 12
months months months months

Financial Liabilities
Other Financial Liabilities 3,000 3,000 2,000 | -
Total Liabilities 3,000 - 3,000 2,000

g
NN -
oo
3|8

12. IMPACT OF COVID -19
Spread of COVID-19 has effected the economic activity across the Globe including India. This impact on the business will depend upon future
developments that cannot be predicted reliably at this stage. However based on the preliminary estimates the Company does not anticipate any major
challenges in meeting the financial obligations, on the long-term basis. Further, the company does not carry any risk in the recoverability and carrying
values of its assets. The company does not anticipate any additional liability as at the Balance Sheet date. However the impact assessment of COVID 19
Is a continuing process given its nature and duration. The Company will continue to monitor for any material changes to future economic conditions.

13. The previous year figures have been regrouped and reclassified wherever considered necessary to conform to this year’s classifications.

For & on behalf of the Board of Directors
Swastika Investmart ( IFSC ) Private Limited

\)

As per our Report of even date
For N.P. Airan & Co.
Chartered Accountants
FRN : 07116C

N.P.Airan \J'V‘ /)/

Proprietor
M.No.076150

UDIN: 21076150AAAABL7593 Sunil Nyati
Director .
Place: Indore DIN : 00015963 DIN : 01454595

Date: May 14, 2021



