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INDEPENDENT AUDITOR'S REPORT

To
The Members
Swastika Investmart (IFSC) Private Limited

Report on the Audit of Financial Statements

OPINION

We have audited the accompanying Financial Statements of Swastika [nvestmart (IFSC) Private
Limited (“the Company™). which comprise the Balance Sheet as at March 31, 2024, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the vear then ended. and notes to the Standalone Financial
Statements, including a summary of material accounting policy information and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act™) as amended in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, its profit including other comprehensive income, changes in
equity and its cash flows for the vear ended on that date.

BASIS OF OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs), specified under
section 143 (10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the financial statements section
of our report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,2013
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon. e



In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(35) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
including Other Comprehensive Income, cash flows and Statement of Changes in Equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;



= Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act. 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation. structure and content of the financial statements, including
the disclosures. and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
financial statements for the financial vear ended March 31, 2024 and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.




REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act.
2013, we give in the “Annexure A", a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act. we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind As) prescribed under section 133 of the Act .read with Companies (Indian
Accounting Standards) Rules, 2015, as amended:

(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-B”: and

(g) Since no managerial remuneration for the vear ended 31% March. 2024 has been paid/provided
by the Company to its directors, the provisions of Section 197 is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

1. The Company does not have any pending litigations which would impact its financial
position;

)

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses: and

3. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,




il.

L2

The management has represented that, to the best of its knowledge and belief,and read
with Note 15(vi), no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities (“Intermediaries”™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or provide
any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief. and read
with Note 15 (vii), no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever (*Ultimate
Beneficiaries™) by or on behalf of the Funding Party or provide any guarantee, security or
the like from or on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv)(a) and (iv)(b) contain any material mis-statement.

. No Dividend is declared or paid by the company during the vear,

. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial vear ended March 31, 2024,

For N.P. Airan & Co,

Chartered Acmuntants
FRN -

Proprietor ey '." '
Membership No. 0?6151}
UDIN - 24076150BKFPKS5348

Place: Indore
Date: 01.05.2024



Annexure A to the Independent Auditor’s Report of even date on the Financial Statements of
Swastika Investmart (IFSC) Private Limited for the year ended March 31, 2024

(Referred in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirement™ of our report of even date to the members of Swastika Investmart (IFSC) Private
Limited for the year ended 31 March, 2024)

(1

(1)

(1)

(V)

(V)

(VI)

(Vi)

As explained to us, the Company does not possess any property, plant & equipments.
Consequently the provisions stated in paragraph 3(i)a), 3(i)(b), 3(i)(c). 3(i)(d} & 3(i}e) of the
order are not applicable and hence. not commented upon.

(a) As explained to us, the business of Company is providing Invesiment and stock broking
services; hence the Company does not possess any inventory. Consequently the provisions
stated in paragraph 3(ii) of the Order are not applicable and hence, not commented upon.

(b) During any point of time of the year, the company has not been sanctioned any working
capital limits, from banks or financial institutions on the basis of security of current assets.
Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the order are not applicable to the
company.

During the year the company has not made any investments or provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on these is not applicable to the Company.

Based on information and explanation given to us. the provisions of Section 185 of the Act are
not applicable to the Company. Further, the Company has not made/given any investments or
loans or guarantee or security provided to the parties covered under section 186 of the Act,
hence the provisions of section 186 of the Act are not applicable to the Company.

In our opinion and as per the information and explanation given to us, the Company has not
accepted any deposits from the public within the meaning of Section 73 to 76 of the Act and
rules framed there under to the extent notified. Accordingly, the requirement to report on
clause 3(v) of the Order is not applicable to the Company.

As informed to us, the Central Government has not prescribed the maintenance of cost records
under Section 148(1) of the Companies Act, 2013.

(a) According to the information and explanation given to us, and the records of the company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
dues relating to Provident Fund, Employees® State Insurance, Income Tax. Duties of Customs,
Duties of Excise, Value Added Tax. Goods and Service Tax, Cess and other material statutory
dues as applicable to it with appropriate authorities. There are no undisputed statutory dues
payable which are outstanding as at March 31st, 2024 for a period of more than 6 months
from the date they became payable.

{b) According to the information given to us, and the records of the company examined by us,

there are no dues of Income tax, Sales Tax. Custom duty, Excise duty, Value added tax, Goods
and Service Tax, Cess and Professional tax which have not been deposited with appropriate
authorities on account of any dispute.



(VIH} The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable
to the Company.,

(IX)  In our opinion and according to the information and explanation given to us, the Company has
not taken any loan or borrowing from financial institution(s). bank(s), government(s) or nor
has it issued any debentures, Therefore, paragraph 3(ix) of the Order is not applicable to the
Company.

(X)  (a) The Company has not raised any money during the year by way of initial public offer/further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares/fully
or partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x) (b) of the Order is not applicable to the Company.

(XI)  (a) No fraud by the Company or no fraud on the Company has been noticed or reported during
the year.

(b) During the year, no report under sub-section (12) of Section 143 of the Companies Act,
2013 has been filed by the auditors or by us in Form ADT - 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules. 2014 with the Central Government.

(¢) According to the information and explanation given to us, and based on the documents
provided to us Company has no whistle-blower complaints received during the year.
Accordingly, the requirement to report on these is not applicable to the Company.

(XII)  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it;
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

(XIIl) According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
188 of the Act. wherever applicable. The details of such transactions have been disclosed in
the financial statements as required under applicable Accounting Standards.

The provision of section 177 are not applicable to the company and accordingly reporting
under clause 3(xii) insofar as it relates to Section 177 of the act is not applicable to the
Company.

(XIV) (a) The company has an internal audit system commensurate with the size and nature of its
business;
{b) Company is not required to appoint internal auditor Accordingly paragraph 3(xiv)(b) of the
Order is not applicable of the Company and hence, not commented upon.

(XV) According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with Directors or Persons connected with them.

(XVI) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,



{b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the vear.

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as part
of the group.

{XVI) The company hasincurred cash losses in the current financial year and in the immediately

preceding financial year.

(XVI1II) There has been no resignation of the statutory auditors during the year.

(XIX)

(XX)

(XD

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company on the basis of the information accompanying the
financial statements ,our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which cause us to believe that any material uncertainty exists as on the date of
the audit report that the company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

(a) In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, there was no such unspent amount to be
transferred to fund specified in Schedule VII to the Companies Act. Accordingly. paragraphs
3(xx)(a) of the Order are not applicable.

(b) The Company does not have ongoing projects under section 135 of the Companies Act.
Accordingly, paragraphs 3(xxi)(b) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company. since the company does not have any subsidiary or associate or
joint venture the Company is not required to prepare consolidated financial statement.
Accordingly, paragraphs 3(xxi) of the Order are not applicable.

For N.P. Airan & Co.
Chartered Accountants

FRN - 07116

N.P. Airan A A
Proprietor Ao
Membership No.076150

UDIN - 24076150BKIFPKS5348

Place: Indore
Date: 01.05,2024



Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements
Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2024, based on the internal control
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting,
issued by the Institute of Chartered Accountants of India.

For N.P. Airan & Co.

Chartered Accountants _ .
FRN -07116C AL

N.P. Airan CALLONS
Proprietor

Membership No. 076150

UDIN - 24076150BKFPKS5348

Place: Indore
Date: 01.05.2024



SWASTIKA INVESTMART ( IFSC - ) PRIVATE LIMITED
BALAMCE SHEET AS AT MARCH 31, 2024
: 16PTC094726
CIN : UG5%90GJ20 T Lakhe)
Note As at As at
Particulars No. March 31, 2024 March 31, 2023
L Assels
1. Financial Assets v
{a) Cash and Cash Equivalents 2 0.74 :
2 Nen-Financial Assets = -
0.73
Total Assets 0.74
L. Liabilities And Equity
Liabilities
1. Financial Liabilities : y
{a) Payables
Trade Payables:- 3
(i} Total cutstanding dues of Micro Enterprises -
and Small Enterprises
(i) Total outstanding dues of creditors other than Micro
Enterprises and Small Enterprises 0.06
(b} Borrowings = 2
i) Other Financial Liabilities 4 .02 3.04
2 Mon-Financial Liabilities 2 #
Total Financial and Non- Financlal Liabilities = 3.08 3.04
Equity
(a) Equity Share Capital B 1.00 1.00
(b} Other Equity & {3.34) {3.31)
Total Equity (2.34) (2.31)
Total Equity And Liabilities 3 0.74 0.73
Material Accounting Policies 1
Other Motes to Financial Statements 2-18
As per our Report of even date Attached Faor & on behalf of the Board of Directors ;
For N.P. &iran & Co. Swastika Investmart ( IFSC ) Private Limited \
Chartered Accountants
FRM : 07116C g\
P, "
NPAiran  [=(g, VORE )+ Sunil NyafT 2 /Anita Nyati
Praprietor | T3\ " TAU/Gres [ o Director = Director
M.Ne.076150 ﬁ""% A DIN : 00015563 DIN ; 01454535

G e S o i O

Place: Indore
Date: May 1, 2024



SWASTIKA INVESTMART { IFSC ) PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2024

{% in Lakhs)
2 Mote For the year ended For the year ended
IS No. March 31, 2024 March 31, 2023
| Revenue From Operations ¥ -
il Total Income i P
Il Expenses:
Other Expenses 7 0.03 0.03
IV Total Expenses R 0.03 0.03 |
V  Profit{Loss) before Exceptional ltems and Tax [I1Hv) e {0.03) {0.03
VI Exceptional ltems - -
Vil ProfitLoss) before Tax (V -V} {0.03 {0.03
Vill Tax Expenses -
IX ProfitLoss) for the period (VII-VIIT I (0.03) (0.03
X Other Comprehensive Income - -
Xl Total Comprehensive Income for the period (IX+X)
{Comprising Profit{Loss) and Other Comprehensive Income
for the period) {0.03) {0.03)
Xl Earning per Equity Share: 8
1) Basic (0.34) (0.34)
i2) Diluted (0:34) (0.34)
Material Accounting Policies 4
Other Notes to Financial Statements 2-15

As per our Report of even date Attached
For N.P. Airan & Co.
Chartered Accountants

FRN [\TECW T

A Tl
N.P.Airan S
Proprigtor [0/
M.No.0T6150 (4= /,, U
x| ]
I‘I
Place: Indore ' -7\

Date: May 1, 2024 "L?-\_ﬁ’z

For & an behalf of the Board of Directors

Swastika Investmad

5C ) Private Limited



SWASTIKA INVESTMART ( IFSC j PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

A, Equity Share Capital {7 in Lakhs)
Particulars Equity Share Capital
Balance as on 01 April, 2022 1.00
Changes in Equity Share Capital due to pricr year errors .
Restated balance at the beginning of the previous reporting year 1.00
Changes in equity share capital during the year
Balance as at March 31, 2023 1.00
Changes in Equity Share Capital due to prior year errors
Restated balance at the beginning of the current reporting year 1.00
Changes in aquity share capital during the year
Balance as at March 31, 2024 1.00

B. Other Equity

{T in Lakhs)

Particulars Ganmuwa LT Equity instruments Total
Reasins Retained Earnings through OCI
April 1, 2022 - {3.28) {3.28)
Profit far the year - (0.03) (0.03)
Other Comprehensive Income . i r
Balance as at 31 March, 2023 - (3.31) {3.31)
Profit for the year - (0.03) (0.03)
Other Comprehansive Incame 3 : o
Balance as at 31 March, 2024 - {3.34) (3.34)

As per our Report of even date Attached

For N.P. Airan & Co,
Chartered Accountants
FRN : 0T116C

A

M.P.Airan
Proprietor
M.No., 076150

Place: Indore

Date: May 1, 2024 LM

1:-“‘}

For & on behalf of the Board of Directors
A vate Limited

Sunil Nyati- ___/"/ Anita Nyati
Director Director
DIN : 00015963 DIN : 01454595




SWASTIKA INVESTMART ( IFSC ) PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 =
{% in Lakhs)
Particulirs For the year ended For the year ended
March 31, 2024 March 31, 2023
A. Cash Flow from Operating Activities:
Profit before Income Tax ; (0.03) (0.03)
Operating Profit before Working Capital Changes (0.03) (0.03)
Increase in Trade Payables and other Liabilities 0.04 0.03
Cash Generated from Operations 0.01 -
Income Tax Paid o 2
Net Cash (Outflow)Inflow from Operating Activities { A ) 0.01 =
B. Cash Flows From Investing Activities - -
Met Cash (Outflow)/Inflow from Investing Activities ( B ) - -
C. Cash Flows from Financing Activities: = -
Met Cash Inflow from Financing Activities [ C ) - -
Met increase (decrease) in Cash and Cash Equivalents (A+B+C) 0.01 -
Cash and Cash Equivalents at the Beginning of the Financial Year 0.73 0.73
Cash and Cash Equivalents at end of the Year 0.74 0.73
Components of cash and cash equivalents
Cash and Cash Equivalents as at beginning of the year
{a) Cash on Hand 0.73 0.73
Total 0.73 0.73
Cash and Cash Equivalents as at end of the year
(a) Cash on Hand Q.74 0.73
Total 0.74 0.73

As per our Report of even date Attached
For M.P. Airan & Co.
Chartered Accountants

M.P.Airan i WA \ ¢
Propristor |2 ™8 YOE | w
M.No.076150 | “/iy > f

Placa: Indora

Date: May 1, 2024

For & on behalf of the Board of Directors
Swastika Investma Private Limited
'l.

-

]
2 peny? ,,{Jinita Nyati
=== Director
DIN : 00015963 DIN : 01454505



Motes to Financial Statements
Note- 1: Company Overview, Basis of preparation and Summary of Material Accounting Policy Information

(A} Corporate Information
"Swastika Investmart { IFSC )} Privata Limited” { “the Company") was incorporated in 2016, as a Private limited company
under the provisions of the Companies Act, 2013, The Company is domiciled in India having Registered Office at Unit
MNo.G47 Signature  Buitding,6TH Floor Block-13B Zone- |Road IC.Gift SEZ, Gift City, Gandhinagar, GIFT CITY
Gandhinagar GJ 382355

The main ohject of the company is to becoma a member of stock exchange situated in International Financial Service
Centre (IFSC) to invest, sell purchase, exchange, surrender, extinguish, relinguish, subscribe, acquire, undertake,
underwrite, hold, auction, convert, or otherwise deal in different types of contracts in equity shares, depository receipt(s),
debt securities, currency and interest rate denivatives, index based dervatives, commodities derivatives, products in the
equity shares, depository receipt{s), debt securities, currency and interest rate derivatives, index based derivatives,
commaodities derivatives and such other securities/ derivatives/ products of any kind as permitted by Securities and
Exchange Board of India (SEBI), or any other authority from time to time and to carry on the business as Intermediary for
providing financial service in IFSC. Company has not started any of its commercial operation till balance sheet date.

{B) Statement of Compliance of Indian Accounting Standards (Ind AS)
The Financial Statements comply in all matenal aspects with Indian Accounting Standards {Ind AS) notified under Section
133 of the Companies Act, 2013 (the "Act”) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the ActThe financial staterments have been prepared using the significant accounting policies and
measurement bases summarized as below to the extent applicable. Accounting policies have been consistently applied
except where a newly issued accounting standard ig initially adopted or a revision to the existing accounting standard
requires a change in the accounting policy hitherto in use.

(C) Basis of Preparation;

1) Historical Cost Convention

The Company follows the mercantile system of accounting and recognizes income and expenditure on an accrual basis.
The Financial Statements are prepared under the historical cost convention.

2) Presentation of Financial Statements
The Company is covered in the definition of Non-Banking Financial Company as defined in Companies (Indian Accounting
Standards) (Amendment) Rules, 2016, As per the format prescribed under Division |l of Schedule Il to the Companies
Act, 2013, the Company presents the Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in
Equity in the order of lguidity. A maturity analysis of recovery or settlement of assets and liabilities within 12 months after
the reporting date and more than 12 months after the reporting date is presented in Note 12

3) Functional and Presentation Currency
These Financial Statements are presented in lakhs (INR), which is also the functional and presentation currency

(D} Summary of Material Accounting Policy Information

(i) Revenue Recognition
The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115,
Revenue from Contracts with Customers, to determine when to recognize revenue and at what amcunt Revenue is
measured based on the consideration specified in the contract with a customer. Revenue from contracts with customers is
recognised when services are provided and it is highly probable that a significant reversal of revenue is not expected to
QLT




Revenue is measured at fair value of the consideration received or receivable. Revenue is recognised when (or as) the
Company satisfies a performance obligation by transferring a promised service (i.e. an asset) to a custorner. An asset is
transferred when {or as) the customer cbtains control of that asset,

VWhen (or as) a performance obligation is satisfied, the Company recognizes as revenue the amount of the transaction
price (excluding estimates of variable consideration) that is allocated to that performance cbligation.

The Company applies the five-step approach for recognition of revenus:

« |dentification of contract{s) with customers;

+ |[dentification of the separate performance obligations in the contract;

« Determination of transaction price;

« Allocation of transaction price to the separate performance cbligations; and

» Recognition of revenue when {or as) each performance obligation is satisfied

(iiy Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period aftributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. Earnings considerad in ascertaining the
Company's eamings per share, is the net profit for the perod. The weighted average number equity shares outstanding
during the peried and all periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding, without a corresponding change in
resources. For the purpose of calculating diluted sarnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of share outstanding during the period is adjusted for the effects of
all dilutive potential equity shares except where the results are anti-dilutive.

{iii} Income Tax
The income tax expense or credit for the period is the tax payable on the current period’'s taxable income based on the
applicable income tax rate for the jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences, to unused tax losses and unabsorbed depreciation,

Current and deferred tax is recognized in the Statement of Profit and Loss except to the extent it relates to items
recognized directly in equity or other comprehensive income, in which case it is recognized in equity or other
comprehensive incoma "

Provision for Income tax is made on the basis of the estimated taxable income for the current accounting period in
accordance with the Income- tax Act, 1961 and Revised Income Computation and Disclosure Standards (ICDS) of the
Income-tax Act, 1961

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purpose and the amounts for tax purposes. The measurement of deferred tax reflects the tax
consequences that would follow fram the manner in which the Company expects, at the reporting date, to recover or settle
the camrying amount of its assets and liabilities.

Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred tax assets are
recognised, for all deductible temporary differences, to the extent it is probable that future taxable profits will be available
against which deductible temporary differences can be utilised. Deferred tax is measured at the tax rates that are expected
to be applied to the temporary differences when they reverse, based on the laws that have been enacted or substantively
enacted by the reporting date. Deferred tax assels are reviewed al each reporting date and are reduced to the extent that
it is no longer probable that the related tax benefit will be realized, such reductions are reversed when the probability of
future taxable profits improves.

Deferrad tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. The tax effects of income tax losses,
available for carry forward, are recognised as deferred tax asset. when it is probable that future taxable profits will be
available against which these lossas can be set-off Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable that fulure taxable profits will allow the deferred tax
asset to be recoverad




{iv) Provisions
Provision is recognised when an enterprise has a present chligation (legal or constructive) as a result of a past event and
it is probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate
can be made, Provisions are determined based on management estimates required to settle the obligation at the balance
sheet date, supplemented by experience of similar fransactions. These are reviewed at the balance sheet date and
adjusted to reflect the current management estimates.

{v) Contingent liahilities and assets
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or mora uncertain future events not wholly within the
contrel of the Company or a present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle or a reliable estimate of the amount cannot be made, is termed as a contingent
liability. The Company does not have any Contingent Liability, Contingent assets are neither recognised nor disclosed.

{vi) Financial Instruments

A Financial Instrument is any contract that gives rige to a financial Asset of one entity and a financial Liability or equity
instrument of another entity.

Financial Assets

1. Initial Recognition and Measurement
At initial recognition, all Financial Assets are measured at fair value. Such Financial Assets are subsequently classified
under following three categories according to the purpose for which they are held. The classification is reviewed at the
end of each reporting period.

{a) Financial Assets at Amortized Cost
At the date of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount
outstanding on specified dates. These Financial Assets are intended to be held until maturity. Therefore, they are
subsequently measured at amortized cost by applying the Effective Interest Rate (EIR) method to the gross carrying
amount of the financial Asset. The EIR amortization is included as interest income in the profit or loss. The losses arising
from impairment are recognized in the profit or loss

(b} Financial Assets at Fair value through Other Comprehensive Income
At the date of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount
outstanding on specified dates, as well as held for selling. Therefore, they are subsequently measured at each reporting
date at fair valug, with all fair value movements recognized in Other Comprehensive Income (OCI). Interest income
calculated using the Effective Interest rate (EIR) method, impairment gain or loss and foreign exchange gain or loss, if
any, are recognized in the Statement of Profit and Loss On de-recogniion of the Asset, cumulative gain or loss
previously recognized in Other Comprehensive Income is reclassified from the OC| to Statement of Profit and Loss.

{c) Financial Assets at Fair value through Profit or Loss

At the date of initial recognition, Financial Assets are held for trading, or which are measured neither at Amortized Cost
nor at Fair Value through OCI. Therefore, they are subsequently measured at each reporting date at fair value, with all fair
valug movements recognized in the Statement of Profit and Loss.

2, De-recognition of Financial Assel
Financial Azset is primarily derecognized when:
{i} The right to receive cash flows from Asset has expired, or
{ii) The Company has transferred its right to receive cash flows from the Asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a * pass-through” arrangement and either:




a) The Company has transferred substantially all the risks and rewards of the Asset, or

b} The Company has neither transferred nor retained substantially all the risks and rewards of the Asset but has
transferred control of the Asset.

When the Company has transferred its right to receive cash flows from an Asset or has entered into a pass through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the Asset, nor transferred control of the Asset, the
Company continues to recognize the transferred Asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognizes an associated Liability. The transferred Asset and the assoclated Liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Financial Liabilities

Initial Recognition and Measurement

All Financial Liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of
directly attrioutable transaction costs. The Company's Financial Liabilities include trade and other payables, loans and
borrowings including bank overdrafts, and dervative financial instruments.

1

2. Subsequent Measurement
Financial Liahilities are classified as either Financial Liabilities at FVTPL ar ‘Other Financial Liabilities":

{a) Financial Liabilities at FVTPL:
Financial Liabilities are classified as at FVTPL when the financial Liability is held for trading or are designated upan initial
recognition as FVTPL. Financial Liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term.

(k) Other Financial Liabilities:
Other Financial Liabilities (including borrowings and trade and other payables) are subsequently measured at amortized
cost using the Effective Interest Method,

The Effective Interest Method is a method of calculating the amortized cost of a financial Liability and of allocating
interest expense over the relevant period. The Effective Interest rate is the rate that exactly discounts estimated future
cash payments (including all fees and points paid or received that form an integral part of the Effective Interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial Liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.

3. De-Recognition of Financial Liability
A Financial Liability is derecognized when the obligation under the Liability is discharged or cancelled or expires. The
difference between the carrying amount of a financial Liability that has been extinguished or transferred to another party
and the consideration paid, including any non-cash Assets transferred or liabilities assumed, is recognized in profit or loss
as other income or finance costs

4, Offsetting of Financial Instruments
Financial Assets and Financial Liabilities are offset and the net amount is reported in the Balance Sheet if there is a

currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to
realize the assets and settle the liabilities simultaneoushy

§ Derivative Financial Instruments
Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subseguently
re-measured to their fair value at the end of each reporting pericd. The resulting gain or loss is recognised in profit or loss
immediately,




{vii) Cash Flow Statement
Cash flows are reported using the indirect methed, whereby profit for the penod is adjusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income
or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing
activities of the Company are segregated

{viii) Cash and Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand deposits held at call with financial institutions, other shart-term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value. Cutstanding bank overdrafts are not considered integral part of the Company's cash management.

{ix) Business Combination under Common Control
A commen control business combination, involving entities or businesses in which all of the combining entities or
buzinesses are ultimately controlled by the same party or parties both before and afier the business combination and
where the control is not transitory, is accounted for in accordance with Appendix C to Ind AS 103 'Business
Combinations',

Business combinations involving entities or businesses under common control are accounted for using the pooling of
interest method as follows:
+ The assets and liabilities of the combining entities are reflected at their carrying amounts

« No adjustments are made to reflect fair values, or recognize new assets or liabiliies. Adjustments are made only to
harmoniza significant accounting policies.

= The financial information in the financial staterments in respect of pnior pericds are restated as if the business combination
had occurred from the beginning of the preceding period in the financial staterments,

= The identity of the reserves are preserved and appear in the financial statements of the transferee in the same form in
which they appeared in the financial statements of the transfaror

The difference, if any, between the amounts recorded as share capital issued plus any additional consideration in the form
of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve and is presented
separately from other capital reserves with disclosure of its nature and purpose in the notes

{x) Significant Accounting Judgments, Estimates and Assumptions
The preparation of financial statements requires management to make judgments, estimates and assumptions in the
application of accounting policies that affect the reported amounts of assels, liabilities, income and expenses, Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on ongoing basis. Any
changes to accounting estimates are recognized prospectively.

Information about critical judgments in applying accounting policies, as well as estimates and assumptionsthat have the
most significant effect on the amounts recognised in the financial statements are included in the following notes:

a. Provision and contingent liability:
On an ongoing basis, Company reviews pending cases, claims by third parties and other contingencies. For contingent
losses that are considered probable, an estimated loss is recorded as an acerual in financial statements. Loss
Contingencies that are considered possible are not provided for but disclosed as Contingent liabilities in the financial
statements. Contingencies the likelihood of which is remote are not disclosed in the financial statements. Gain
contingencies are nol recognized until the contingency has been resolved and amounts are received or receivable,

b. Allowance for impairment of financial asset:
The Company recognizes loss allowances for expected credit losses on its financial assets measured at amertized cost,
Al each reporting date, the Company assesses whether financial assets carried at amortized cost are credit impaired.

A financial asset is ‘credit impaired' when one or more events that have a detrimental impact on the estimated future cash
flows of the financial asset have occurred
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(xi) MNew and amended standards
The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated
March 31, 2023 to amend the following ind AS which are effective for annual periods beginning on or after April 04, 2023
The Company applied these amendments for the first-time during the year.

i} Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction bebwean changes in accounting estimates and changes in accounting policies and
the correction of errors. It has also been clarfied how entities use measurement technigques and inputs to develop
accounting estimates.

The amendments had no impact on the Company's standalone financial statements

i) Disclosure of Accounting Policies - Amendments to Ind AS 1
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the
requirement for entities to disclose their 'significant’ accounting policies with a reguirement to disclose their ‘material’
accounting policies and adding guidance on how entities apply the concept of matenality in making decisions about
accounting palicy disclosures,

The amendmants have had an impact on the Company's disclosures of accounting policies, but not on the measuremant,
recognition or presantation of any items in the Company's financial statements.

ili) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so0 that it no longer applies to
transactions that give rise to equal taxable and deductible temporary differences such as leases.

The amendments had no impact on the Company's standalone financial statements

iv) Apart from these, consequential amendments and editorials have been made to other Ind AS like Ind AS 101, Ind AS 102,
Ind AS 103, Ind AS 107, Ind AS 109, Ind AS 115 and Ind AS 34,




Cash & Cash Equivalents (Z in Lakhs)
As at As at
E"’““""“” March 31, 2024 | March 31, 2023
Cash on Hand 074 073
Total 0.74 0.73
Trade Payahbles {% in Lakhs)
< As at As at
bt March 31, 2024 | March 31, 2023
Auditor's Remuneration 0.06
Total 0.06 -
Other Financial Liabilities (% in Lakhs)
As at Ag at
Bovues i WMarch 31, 2024 | March 31, 2023
(ther Payables 3.02 3.04
[Total 3.02 3.04
Equity Share Capital
8.1 : Authorized, Issued, Subscribed and Paid Up (¥ in Lakhs)
As at As at
Particulare Wiarch 31, 2024 | March 31, 2023
Authorized
12,850,000 Shares Equity Shares of Rs. 10 each 125.00 125.00
(Previous Year 1250000 Equity Shares of Rs. 10 each)
lessued
10,000 Shares Equity Shares of Rz 10 sach 1.00 1.00
{Previcus Year 10,000 Equity Shares of Rs. 10 each)
Subscribed & Paid up
10,000 Shares Equity Shares of Rs 10 each 1.00 1.00
(Previous Year 10,000 Equity Shares of Rs. 10 each)
Total 1.00 1.00

Each halder of equity shares is enttled to one vote per share,

5.2 : Reconciliation of the number of Shares as at the bBeginning and at the end of the Financial Year

(¥ in Lakhs)

[ Equity Shares (2023-24)

Farlicurs Number Amount
Shares cutstanding at the beginning of the year 10,000 1.00
Shares outstanding at the end of the year 10,000 1.00
(% in Lakhs)

Equity Shares (2022-23)

Farticulars Number Amount
Shares outstanding at the beginning of the year 10,000 1.00
Shares outstanding at the end of the year 10,000 1.00




5.3 : Shareholders holding more than 5% of Shares

As at March 31, 2024

Mame of the Shareholder Mo. of Shares
held % of Holding
Swastika Investmart Limited 10,000 100

Hote:- The Company is whelly owned subsidiary company of Swastika Investmart Limited and 100

shares each held by Mr. Sunil Myati, Mr. Anita Nyati, Mr Parth Myati, Mr. Devashish Nyati, Mrs
Kritika Nyat and Mrs. Shivani Myati as nominee shareholder of Swastika Investmart Limited in

which Swastika Investmart Limited is beneficial owner

As at March 31, 2023

Hame of the Shareholder Mo. of Shares
held % of Holdin
Swastika Investrmart Limited 10,000 100

Note:- The Company is wholly owned subsidiary company of Swastka Investmart Limited and 100
shares each held by Mr, Sunil Nyati and, Mr. Anita Myati as nominee sharehalder of Swastika

Investmart Limited in which Swastika Investmart Limited s benaficial owner,

5.4 : Details of shares held by promoters/promoter group

Promoter name

Humber of
shares

“aof total
shares

% Change
during the
year

March 31, 2024
Swaztika Investmart Limited
March 31, 2023

Swastika Invesimart Limited

10,000

10,000

|

100

100

6. Other Equity

(T in Lakhs)

Farticulars

As al

As at

March 31, 2024

March 31, 2023

Reserves & Surplus®

General Reserves

Retained Eamings

Other Comprehensive Income (OCI)

Fair Value of Eguity Investments through O

[3.34)

[3.31)

Total

{3.34

(3.3

* For movement, refer statement of changes in equity.

(A) Retained eamings
QOpening balance

Add: Met profit far the year
Add: Transferred from OCI
Less: Re-measurement (058 on post employment benefit obligaticl

Closing balance

(3.31)
{0.03)

13.34-1}

{3.28)
{0.03)

{3.31




7.

T

9.1

8.2

Dther Expenses {¥in Lakhs)
For the year | For the year
Particulars ended ended
March 31, 2024 | March 31, 2023
Auditor's Remuneration (Refer neta 7.1 balow) aom [iRe}]
Rates & Taxes Q.02 0.02
Total 0.03 0.03
Details of Auditor's Remuneration {¥ in Lakhs)
Far the year For the year
Particulars endad ended
March 31, 2024 | March 31, 2023
Statutory Audit Fees 0.01 0.01
Total 0.01 0.01
Earning Per Sharg {T in Lakhs)
Forthe year | For the year
Particulars ended ended
March 31, 2024 | March 31, 2023
(&) Profit atiributable to Equity Sharehalders (0.03) (0, 03]
(B} Mo, of Equity Share cutstanding during the year 10,000 10,000
Basic & Diluted eaming per Share { Rs ) (FY of Rs.10 each) (0.34) (0.34)
Trade Payable Ageing T in lakhs
March 31, 2024
Ageing for Trade Payable | Less than 1 More than
Mot Due year 1-2years | 2-3years| 3years Total
MSME £ .
Othars 0.06 006
Disputed duss - MSME g . ~
Disputed dues - Others - 3 »
Balance at the end of the year - 0.06 - 0.06
Zin lakhs
March 34, 2023
Ageing for Trade Payable Less than 1 More than
Mot Due year 1-2years | Z-3years| 3Jyears Total
MSME " -
Others
Disputad dues - MSME 5
Disputed duas - Others | ’ w 3
Balance at the end of the year | - - =
Disclosures under Section 22 of the Micro, Small and Medium Enterprises Development Act 2006
Zin lakhs
As at As at
Particulars ‘March 31, March 31,
2024 2023

{iv) The amaunt of interest due and payable for the year

above are actually paid

(i} Principal amount remaining unpaid to any supplier as al the end of the accounting year
(i} Interest due thereon remaining unpaid 1o any supplier &5 8t the end of the accounting year
(it} The amount of interest paid along with the amounts of the payment made to the supphier beyond the appointed day

(v} The ameunt of interest accrued and remaining unpadd at the end of the accaunting year
{wi} The amount of further interest dus and payable even in the succaeding year, until such date when the inlerest dues as




15.

(i)

(i

(i}

(i)
{v)

{vi)

(il

Additional Regulatory Information

The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Banami property.

The Company has no transaction with Companies which are struck off under section 248 of the
Companies Act, 2013 or under section 560 of Companies Act, 1956,

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond
the statutory period,

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not been declared wilful defaulter by any bank or financial institution or government or
any government authority.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities {Intermediaries) with the understanding that the Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries) or

{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person{s) or enfity(ies), including foreign entities
{Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or

on behalf of the Funding Party (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{viii} The: Company has not made any such transaction which is not recorded in the books of accounts that has

{ix}

{x)
(i)
(xii)

been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

During the year no Scheme of Arrangement has been formulated by the Company/pending with competent
autharity.

The company does not have any immovable property as at the balance sheet date.

There are no investment in properties and capital work in progress.

There are no intangible assets under development

{xiily During the year, the Company has not issued any securities.

16.

These Financial Statements have been approved by the Company's Board of Directors at their meeting
held on O1st May, 2024 The Board of Directors do not have the power to amend the financial statements.

As per our Report of even date For & on behalf of the Board of Directors
For N.P. Airan & Co. Swastika Investmart | IFSC ) Private Limited

Chartered Accountants

N.P.Airan /= /;. ff;@.{f,}fg Sunil Nyati Anita Nyati
Proprietor| | % " '_) Director Director
M.No.076150°\  “ig, [, DIN : 00015963 DIN : 01454595
- R 5
il
Place: Indore - ([ 'L'.'ﬁ__'f/

Date: May 1, 2024
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